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THE TERMS OF THIS LOAN 058513
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.
) -
Document is

THIS MORT( rity.dn *)js give FEBRUARY 2 . The mortgagor is
PATRICIA M. : m Q’FF?GI At' i
AND DAVID I ¢ WIFE SBAND' :

This Document is the property of

(*Borrower®). This Security Instrudidts Jvitlie County Recorder!
LAKE MORTGAGE COMPANY, INC.
which is organizad and existing under the laws of | THE STATE OF INDIANA , and whose
address is 4000 WEST LINCOLN HIGHWAY
MERRILLVILL INDIANA 46410 ("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED FIFTEEN THOUSAND THREE HUNDREI
AND 007100 Dollars (U.S. § 115,300.00 ),
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier; s ind payable on MARCH 1, 2002 .

This Security Instrum

extensions and moc
- protect the security

4>

scures to Lender: (a) the répayment of the debt evidenced by the Note, v
itions of the Note; (b) the peyment of all aiksr sums, with interest, adva
irity Instrument; andi(c) the performance of Borrower’s covena

it

erest, and all renewals,
| under paragraph 7 to
agreements under this

Security Instrument Inte. For this purpose, Borrower does hereby mortgage, grant an 0 Lender the following
described property | A \ AN - County, Indiana:
LOT 28, EXC 'H 94.0 FEETTHEREOF, IN THE D PLAT - OF.
STONEBROOK A PLANNED UNYPUDEVELOPME NN OF
SCHERERVILL A PAGE 16, IN

THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

PERMIT 45-146A GARY
LAKE MORT3'GE CO,, ING.

The Intangib'es tax on this instrument is
paid direct {0 the Intingiblas Tax D-viston
{8 accordanc: with Ch, 153, Acts, 1857
OFFICIAL PERMIT STAMP
Approved by Intangibles Tax Division

which has the address of 741-C NEW CASTLE DRIVE, SCHERERVILLE

Streat, City ,
i 46375 " 5");
Indiana Zip Code ("Property Address")
DPS 1270
INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Page 1 of & Form 3 /90
VMP MORTGAGE FORMS - 1313)203-8100 - {8001621-7281

@D, 6RUN) w101

initi

)




058513

"TOGETHER WITH all the improvements now or hereatter erected on the property, and all easements, appurtenances, and
fixtures now or hereaflor & part of the property, All replacements und wdditions shall also be covered by this Security
Instrument.- All of the foregoing i referred to in this Security Instrument as the *Property.®

BORROWER COVENANTS that Borrower is lawfully seised of the estute hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute & uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and ugree as follows:

1. Payment of Principul and Interest; Prepayment and Late Churges, Borrower shall’ promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges dus under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to & written waiver by Lender, Borrower shall pay to
Lender on the day monthly paymeats are due under the Note, until the Note is paid in full, u sum ("Funds”) for: (a) yearly taxes
and assessments which may attuin priority over this Security Instrument as u lien on the Property; (b) yearly leasehold payments
or ground rents on the Propeny, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premmms,
if any; (e) yearly mortgage insurance premiums, if any; and (f) Any sums pnyuhk by Borrower to Lender, in accordance with'-
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, These items are called "Escrow ltems,”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan { eltlement Procedures Act of

1974 ded fron ¢ j g £ RES]A™), , '
e e TR e
Lend timate tl of j : AITH e S0y f dit f fu
b e RN AT~ o o oesen ot e
" The Funds shall f’ ) i lity, i
L AN RSB

(including Lender, if Len n

Escrow Jtems. Lender r not chargt lﬁmg Qﬁqiﬁﬂl annually analyzing the escrow account, or
verifying the Escrow ltemns, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
# charge, However, Lender may require Borrower (o pay a one-time charge for an independent real estate tax reporting service

used by Lender in connection with this loan; unless applicable law provides otherwise, Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required (o pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shall be paid unds. [_ender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debils to the Funds and the purpose for which each
debit to the Funds was made. The Funde are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held|by Lender | the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when dus Uenderiinay so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make vpthe deficicncy, Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion:

Upon payment ir { all sums secured bysthis Security Instrument, Lender shall tly refund to Borrower any
Funds held by Lender. paragraph 21, Lender shali-acquirg'orsel] the Property, | jor to the acquisition or sale
of the Property, shall & 1ds held by Lendsratthe:hmeoficquisition or sl against the sums secured by
this Security Instrumen

~3.,-Application-of applicable | ides otherwise, alt by Lender under paragraphs

1 and 2 shall be appheu frst, (o any prepayment charges due under the Note, second, 0 amounis payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice. , o8 1271
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, 058513
5 Haz:ard or Property Insurance, Borrower shall keep the improvements now existing or hereafler erected on the
wProperty insured against loss by fire, hazards included within the term "extended coverage® and any other hazards, including
floads or flooding, for which Lender requires insurance, This insurance shull be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unressonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7, ' :

All insurance policies and renewals’shall bé acceptable to Lender und shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shull be applied to restoration or ropair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with uny excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or -

postpone the due date of the monthly payments referred to-in paragraphs | nnd 2 or change the amount of the payments, If
under paragraph 21 the ed by Lender, Borrower's right to any and proceeds resulting from
damage to the Property D{) st e go thekien of d by this Security Instrument
immediately prior to the . :

6. Occupancy, Pre k W“@‘F‘EF@ Irmrﬂ, ! in Application; Leaseholds.
Borrower shall occupy, ieh, and use the Property as Borrower's principal residence wit] ty days after the execution of

this Security Instrument and TM@WWPI&)&)QW&Wﬁ@ﬁ sidence for at least one year after

the date of occupancy, udless Lender@theryiss fg 'ﬁﬁﬂfﬁ" Fehueh saasent shall not be unreasonably withheld, or unless
extenuating circumstances (exist which are beyond Borrower's” control, Borrower shall not destroy, damage or impair the

Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise matarially impair the lien created by this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or progeeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's- inierest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or indccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection withi the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupaney of the Paoperty as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions ef:llwdease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lend®y agrees tothe-tperger in writing.

7. Protection of L ‘s Rights in the Property. [FBorrower fails to perform the covi and agreements contained in

this Security Instrument s is a legal proceeding that-may significantly affect Lend ts in the Property (such as a
proceeding in bankruptc {or condemnatién or forfeiturelor;to enforce laws ¢ 1s), then Lender may do and
.-pay for whatever is nex st the value of the Bropieityand Lendert's ri perty. Lender's actions may
include paying any sui lien which has nriority over this Sce appearing in court, paying~
reasonable attorneys® fecs and entering on the Property to make repairs. Although Lender may take action under this paragraph

7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

ayment.
P 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Losso ::s:sgg
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0585613
pasyments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender aguin becomes svailable and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a Juss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law, '

9, Inspection, Lender or its agent may make reasonable entrivs upon wnd inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for dumages, direct or consequentinl, in connection with any
condemnation or other taking of any part of the Property, or for conveyunve in liew of condemnation, sre hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the procesds shall be applicd to the sums secured by this Security lnutmment.
whether or not then due, with any excess paid to Borrower, In the event of u_partial taking of the Property in which the fair
market valuo of the Property immediately before the taking ix equal to or greater than the amount of the suma secured by this
Security Instrument immediately before the taking, unless Borrower und Lender otherwise agres in writing, the sums socured by
this Security Instrument shall be reduced by the amount of the procevds multiplied by the following fraction: (s) the total
smount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immedistely
before the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair
market valus of the Property immediately before the taking is less than the amount of the sums secured immediately before the

taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
tﬁ ‘ppﬁ«i to ‘ha sums carnirad hu thie Qansueity Inetriment whether or not-the stime are than (dua

If the Property is OWEL, O 10tice by Lende ndemnor offers to make an
award or settle a clain 'gmen@lg e date the notice is given,
Lender is authorized to pply she roceeds, at us 0 tmn euher to xcstn the Property or to the sums
secured by this Securit; N I :

Unless Lender a rower otherwise agree in wrmng uny application ot pn, \ ncipal shall not extend or
postpone the dus date of the Tﬂhmﬂacﬁmmmmhtp rang mount of such payments,

; 11, Borrower Not Released; ﬁfém lq:é ﬂt‘y R}j" Qfglén pn of the time for payment or modification
of amortization of the sums secured by this Securnity | men (Yc ) uny successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest, Lender shall not be required to
commence proceedings against an 28507 refus: nd time >nt or otherwise modify amortization
of the sums secured by this Security Instrument by reason of dny demand made by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remcdy shell not be a waiver of or preclude the
exercise of any right or remedy, , :

12. Successors and Assigns Bound; Joint and Severa! Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's coven: 1d agreements shall be | nd seversl. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of thig Security. Instrument; (b) is not personally obligated to pay the sums
secured by this Security fostroment; and (c) agrees that Lefider and any other Borrower may agree 16 extend, modify, forbear or

make any accommodations with regard to the terms 4fthis Security ingiryment or the Note withett that Borrower's consent,

13. Loan Charge s loan secured by thigsSecurity Instrument is subject to a law v ts maximum loan charges,
and that law is finally § s0 that the intereat o oihei-Joan charges collected or ic ted in connection with the
loan exceed the permit! n: (u) any such loanchusree shall be reduced by t sssary to reduce the charge

= to the permitted limit; s already collectetiftoim Borower which ex: limits will be refundad to
Borrower. Lender may this refund fucing (I HCH ste or by miaking s direct” -

payment to Borrower. Ii a refund reduces principal, the reduction will bie lreaied as & pariial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall he governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or cluuse of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable. ‘ '

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. ———

Form 3 9/80
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, 058513

17. Transfer of the Property or a Beneficlal Interest in Borrower, If all or any part of the Property or any interest in it
vs'sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without
- Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this

Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exerciscs this option, Lender shall give Borrower notice of uceeleration. The notice shall provide & period of not
less than 30 days from the dato the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fails to pay thess sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

- 18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (s) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured her ecti ' J ris right to reinstate shall

)4 {
B e of Nt e EIGume Nt dS....
be 50l P tily i i i ) . A salemayr
:x: :l:n:i‘clgnmsaayrvice?] & Nﬂ?ﬂ;ﬁﬁﬁt@mﬁ&m& N
§ er.unrelated to 8 sale of the Note, If thers is a change of L
hangh RIS I IRSUINGEREFS FNEREORRRIN: RF, o «

gether with this Security
ange in the entity (known
it. There also may be one
ervicer, Borrower will be
ce will state the name and

or more changes of the
given written notice of
address of the new Logr

information required by
20, Hazardous §
Hazardous Substances
Property that is in viol
storage on the Property
residential uses and to 1
Borrower shall pr
governmental or regula
of which Borrower hag
any removal or other re
all necessary remedial &

As used in this parag

Environmental Law an
pesticides and herbicide
this paragraph 20, "Er
_ relate to health, safety ¢
NON-UNIFORM
21. Acceleration

svicer and-Theaddsedy o %hﬂt‘}‘*“Ré‘(’}Mdé‘i‘?- The notice will also contain any other

plicable law.

stances. Borrower shall not cause or permit the presence, use, disposa
or in verty, | hall or alloy clse tc
m of any Environmental Law, The preceding two sentences shall not aj
“small quantities of Hazardous Substances that are generully recognized
ntenance of the Property.

ptly give Lender written notice of uny investigation, ¢laim, demand, la
/ agency or private party involving the Property and any Hazardous Sub
raal knowledge, If Borrower learns, or is notilied by any governmental

diation of any Hazardous Substance aftecting the Property is necessary, |
ns in accordance with Enviranmwritdl L aw:
h 20, "Hazardous Substahees” are (hosssubstances defined as *
lowing substances:j-yasoline, keroséney other flammable
lvents, materials'€ontaining asbestas or formaldehyde, and
4 Law® means federal laws and laws>of the jurisdictior
tal protection.
Borrower and" Lender fdrther covenant

™ ¢

itorage, or release of any
o, anything affecting the
y to the presence, use, or
be appropriate to normal

lit or other action by any
ce or Environmental Law
regulatory authority, that
rower shall promptly take

hazardous substances by
etroleum products, toxic
tive materials. As used in
s Property is located that

wing Borrower’s breach ~

of any covenant or agreement in this Security instrument (but not prior io ucceieration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. . _ ' ‘ _ . DPE 1274

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. 9/90
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants md agmements of each such nder bhall he mwnmratcd into and shall amend and supplement

the covenants and agreemenis of (1 In ity Ingtrument,
[Check applicable box(es)

Adjustable Rate | &th 18 . ly Rider
Graduated Paym: 1 1 tRi . Payment Rider
Balloon. Rider N ate vgxlm Ad[l! LIS lome Rider
/V.A. Rider This Dbo @R eTshe property of
the Lake County Recorder!

BY SIGNING BEL( ¥ Borrowes, 8 3pt3 and.agrees.to'the ms.and covenants.contained in this Swuﬁty Instrument ‘nd
in any rider(s) executed by Borrower and recorded with it.

Witnesses: - & e \ : :
YR N8 Lt L A )
PATRICIA LEL ' ~Bomowsr
%«W [ e
N BAVID LELEK , ~Boower
—(Seai) : . (Seal)
~Borrowor ~Bomower
STATE OF INDIANA, LAKEL County ss:
) AR ATIILN TN
Onthis 21ST day of FEBRUARY . 1995 | before me, the undersngned. a Notary Bublic in
and for said County, personally appeared ey
PATRICIA M. LELEK AND DAVID LELEK, WIFE AND HUSBAND RS -y ,,';fm
P n'.’ e g

N .. U '), '." , l“ e
» and acknowdedged the executio )o'f the foiﬁgomg ﬁstmment.

WITNESS my hand and official seal.
My Commission Expires: 10-2~97 | - a,uvﬁm’
County of Residence: Lake Notary publt Paula Barrick

This instrument was prepared by: SUSAN M. BRISTOW

@O-BR(INI 9212101 Page 6 of 6 Form 3016 9/80
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., BALLOON RIDER 058513

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this  218T day of FEBRUARY , 1995
and is incorporsted into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to
Secure Debt (the "Security Instrument®) of the same date given by the undersigned (the *Borrower") to secure the
Borrower's Note to

LAKE MORTGAGE COMPANY, INC.

(the "Lender”) of the same date and covering the property described in the Security Instrument and located at;

741-c NEW MA QMY B hDT\'ﬂ’ RONEFRFRUTIIE TNNTANA A"

Documeess 1s
The interest 4 o, the Mot if called)hs “Rord Kot F The dheelor s alled the *Note Date.”

I understand the of er the Noto, Secyrity Instrument and this Rider 4nder or anyone who
takes the Note, the & mmmm FarblSrARUSIRLYs Bbficled o raceive payments under

the Note is called the “Note Haldet:"Lake County Recorder!

ADDITIONAL COVENANTS, In addition to the covenants and agresments in ths Security Instrument,
Borrower and Lender further covenant and sgree a8 follows (despite anything to the contrary contained in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instrument (the "Maturity Date®), I will be able to obtain a
new loan (*New Loan") wi wMaturity Date of MARCH 1, 2025 , and with an
interest rate equa! (0 the "New Note Rate” determined in accordance with Section 3 below if all the conditions
provided in Sections 2 and 5 below are met (the "Conditional Refinancing Option®). If those conditions are not
met, 1 understand that the Note Holder is undei\no obligition to refinance or modify the Note, or to extend the
Maturity Date, and that [ will have to repay-the Note from aty-own resources or find « lender willing to lend me
the money to rep: N¢

2. CONDITION 0
If I want to mditional Reﬁnmcmi} Onptienat maturity, ce ) must be met as of the
Maturity Date. 1 ave: (1) 1 must stitl"be the owner ' TO) subiect to the
Instrum ] annot have more

Seclll‘i A { nt

than Sgduys Iate on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no
lien against the Property (except for taxes and special assessments not yet due and payable) other that of the
Security Instrument may exist; (4) the New Note Rate cannot be more than 5 percentage points above the Note
Rate; and (5) I must a written request to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Nots Rate will be a fixed rate of interest equal to the Federal National Mortgage Association's
required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus

MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Uniform Instrument Form 3180 Mo&. 15‘32
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- one-half of one percentage point (0.5%), rounded to the nearest one-eighth of one percentage point (0,125 %) (the
"New Note Rate®). The required net yield shall be the applicable net yield in effoct on the date und time of day
that the Note Holder receives notice of my election to exercise the Conditional Refinancing Option. If this
required net yield is not available, the Note Holder will determine the New Note Rate by using comparable
information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 shove is not greater than $ percentage points sbove
the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine
the amount of the monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b)
scerued but unpaid interest, plus (c) all other sums 1 will owe under the Note and Security Instrument on the
Maturity Date (assuming my monthly payments then are current, as required under Section 2 above), over the
term of the New Note at the New Note Rate in equal monthly payments, The result of this calculation will be the
amount of my new principal and interest payment every month-until the New Note is fully paid.

| 5. EXERCISIN

§ : The Note }

'he Aemmmﬁﬁam fy
e, e NI O BICEATS.
e o addres o ¢ ",,mlﬁfﬁ?iﬁﬁ ‘%ﬁé%ﬁ!ﬁﬁﬁ?’%ﬁéﬁﬁ%& \

Refinancing Option. if 1 meet: mi‘dgn!xe;cme the

Option by notifying the Note Holder no later than 45 calendar days prior to the Maturit,

will calculate th ixed New Note Rate hased upon the Federal Natjonal Mortgage

- published required net yield in offsct on the date and tin notific is received

as calculated in Section 3 above:s'] will then have 30 caléndar\days to provide the Note

proof of my required owpership, occupancy and property lien status, Before'the Maturi

will advise me of the new inte rate (the New Note Rate), new monthly payment amo

* ° plage at which I must appear to'sign any documents required to complete the required 1

t the Note Holder will eharge me reasonable fecs and the costs associated with exercising th
BY SIGNING BELOW, Borrower acceptssand’tgraesio the terms and covenants

Rider.

;wcm M. LE EK '

DAVID LELEK /

Jate and advise me of
s Maturity Date, The
+ if the conditions in
gether with the name,
ercise the Conditional
‘onditional Refinancing
ate. The Note Holder
sociation's applicable
' the Note Holder and
'older with acceptable
Date the Note Holder
| and a date, time and"
nancing. | understand-
efinance option.

tained in this Balloon

(Seal)

—Horrower

Seal)

=Borrower

(Seal)

~Borrower

(Seal)
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l@gn {8304).01 Modified Conditions! Refinence Page 2.of 2

[Sign Original Only]

Form 3180 Mod. {12/89)

Rev/ 1272194 DPS 4481




PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 2157 day of FEBRUARY

1995 -, and Is Incorporated Into and shall be deemed to amend and supplement the Mortgage, Daod
of Trust or Security Deed (the *Security Instrument®) of the same date, given by the undersigned (the
*Borrower’) to secure Borrower's Note to

LAKE MORTGAGE COMPANY, INC, '
}tho "L:nder') of the same date and covering the Property described in the Security lnstrumont and
ocated at:

741~C NEW CASTLE DRIVE, SCHERERVILLE, INDIANA 46375
(Property Acdress)

The Property Includes, but Is not limited to, a parcel of land improved with a dwelling, together with
other such parcels and certain common areas and facilitles, as described in :

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

{the "Declaration”).
The Property Is a part of a planned unit development known as
NEW CASTLE ESTATES

(Nans of Plannsd Unit Development)
(the *PUD'). The Property also includes Borrower's interest in the homeowners assoclation or
equivalent sntity owning or managing the common areas and facllittes of the PUD (the "Owners
Assoclation') and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Landar furthar novanant and aaree as follows:

A. PUD OE itions under the PUD's
Constituent D Em 1;% -ation; (i) articles of
incorporation, f ny e en hu o 'wners Assoclation; and

(i) any by-laws it ywer shall promptly pay,
' B. HAZARD th a generally accepted
insurance carrl J‘Eﬁfﬁ ﬁ“&%‘ﬂ&@ W@ﬁ? @%W?éfn satlégfactoryvto Legder
and which pro/ s Insurarice dowéregd it tHe periods, and against the hazards
Lender requires, including fire and hazards lncluded wlthin the term “"extended coverage,” then:
(i) Lencer walves the provision in Uniform Covenant 2 for the monthly payment to Lender of
the yearly premium instaliments for hazard Insurance on the Property; and
() Borrower's obligation under Uniform Covenant b to maintain hazard insurance coverage on
the Property Is deemed satisfled to the extent that the required coverage Iz provided by the Owners
Assoclation policy.
Borrower shall give Lender prompt notice of any lapse In required hazard insurance coverage
provided by the master or blanket poli A
= “in the“svent-of a:distribution of hazard Insurance proceeds In lieu of restoration or.repair...
following a loss to the Property, or to common areas and facllities of the PLD, any proceeds payable
to Borrower are hereby assigned and shali e poidiio Lender. Lender shall apply the proceeds to the
sums secured by the Security Instrument_with any axtess paid to Borrowe
C. PUBLIC LIABILITY INSURANCE. Borrowsr shalltake such actions as may be reasonable to insure

that the Owne: sclation maintaing¥a public-liability insurance policy ptable in form, amount,
and extent of ¢ to Lander.

D. CONDEN he proceeds Of piy. award or claim for jirect or consequential,
payable to Bor nection with any condemnation o * all or any part of the
Property or ti 28 1 tacillti f conveyance in lieu of

condemnation, are hereby assigined and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by

condemnation or eminent domain;
() any amendment to any provision of the “Constituent Documents” if the provision is for the

express benefit of Lender;
{iil) termination of professional management and assumption of self-management of the Owners

Association; or
{iv) any action which would have the effect of rendering the public liability insurance coverage

maintained by the Owners Assoclation unacceptable to Lender.

F. REMEDIES. If Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider.

(Seal) QWW W (s..n
Borower w:« ﬁgwx
(Sesl) { (Seal)

Borrower DAVID LELEK Borrower
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