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- and the Note. For this
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1729 BURGUNDY STREET IN OAK MANOR CONDOMINIUM PHASE III, AS INDICATED IN A
DECLARATION OF CONDOMINIUM RECORDED MAY 8, 1974 AS DOCUMENT NO. 750947} AND %250
AMENDMENT THERETO RECORDED FEBRUARY 20, 1975 AS DOCUMENT NO. 289219, AND /ﬂ'
SECOND AMENDMENT THERETO RECORDED AUGUST 9, 1976 AS DOCUMENT NO., 363730, IN

THE RECORDER'S OFFICE OF LAKE COUNTY, INDIANA, TOGETHER WITH AN UNDIVIDED

,67272 PERCENTAGE INTEREST IN AND TO THE COMMON AND LIMITED COMMON AREAS AND
FACILITIES AS DESCRIBED IN THE DECLARATION AND THE FIRST AND SECOND AMENDMENTS
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which has the address ofs 1729 BURGUNDY STREET, SCHERERVILLE
Indiana 46375 ("Property Address");
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TOGETHER WITH all the improvements now or hereafter erceted on the property, and all casements, *
appurtenances, and fixtures now or hereafter a part of the property, All replacements and additions shall slso be covered
by this Security Instrument. All of the foregoing is rcfcrrccrm in this Security Instrument as the “Property.” ‘
BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbranees of record.
Borrower warrants and will defend generally the title to lm Property against all claims and demands, subject to any
cneumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute s uniform sccurity instrument ¢overing real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ,
1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,
-2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) for: (a)
{carly taxes and assessments which may attain priority over this Sceurity Instrument as a lien on the Property; (b) yearly
caschold payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Bortower
to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums,
These items are called “Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a lenc J ir scrow account under the

federal Real Estate Sett). s jn ﬂﬁ‘é(ii ;&OKS N C. Scction 2601 et seq.
g’l}ngA&), unless anotk pplics tmcﬂ:é SEct b If So, , at dz:nér time, collect and
old Funds in an amount eCogllie Jess, ' stimate @io al unds due on the basis of
;:urrem data and reasonal Nmmmwimfz&t&. ordance with applicable
aw, : : . s
“The Funds shall he held in ok thSHIAASASHRER ARSI Afa Sninred By Teller@bge oy, instrumentality, or entity
(including Lender, if Lender issuch qh#n%@%ﬂ?ﬁv#c léig 1Bank. Lendes shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding atrﬁ applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law
rmits Lender to make such a Ho fer n mire Be b pay a one-time charge for an
independent real estate tax reporting service used by Lender in ¢connection with this loan, unless applicable law provides
otherwise. Unless an agreement i made or applicablc law requires interest to be paid, Leadet shall not be required to pay
Borrower any interest or camings on (he Funds. Borrower and Lender may ag vsiting, however, that interest shall
be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which cach debit to the Funds was made. The Funds are pledged as additional
security for all sums sccured by thi rity Instrument. :

If the Funds held by Lender exeeed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in aceordance with the requiysiients of applicable law. If the amount of the Funds held by

-

Lender at any time is not sulTicient to pay the Escrowlichas whes doe, Lender may so notify Bofrower in writing, and, in
such case Borrower shall pay (0 Lender the amount ficéessary to@iake up the deficiency. Horrower shall make up the
deficiency in no more tha ive monthly paymensis; st Lender’s solediscretion.

Upon payment in fu! ums secured by this Security-Instrument, Lender shall ¢ ' refund to Borrower any -
Funds held by Lender. If, graph 21, Lendershallacquitéorsell the Properis rior to the acquisition or
sale of the Property, shal ‘unds held by Ecndoratthefime of acquisit: s credit against the sums
secured by this Security e HEIN - i E—

3. Application of I ceived by Lender under

paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrowet: (a)
agtees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject toa
lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the licn or take one or more of the actions set forth above within 10 days of the giving of notice.
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5. Hozard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage® and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender rc‘tluires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fuils to maintain coverage described ubove,
,l;cndcr may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance catrier and Lender. Lender may make proof of loss if not made promptly by Borrower, ,

Unless Lender and Borrower otherwise agree in writing, insurance procceds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's sccurity is not lessened. If the
restoration of repait is not economically feasible o Lender’s security would be lessenced, the insurance proceeds shall be
applied to the sums secured by this Sceurity Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower ahandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property of to pay sums sccured by this Security Instrument, whether or not then due. Tﬁe 30-day period will
begin when the notice s given.

Unlwﬁa I.(.lcnd:i::'lt and B ise in wrili lication of / incipal shall not extend or
postipone the due date of mesgsrelerred (o in paragraphsel and 2 1ount of the payments, If
under paragraph 21 the mﬁmﬂg&%ﬂs in, :s and proceeds resulting

from damage to the Pr
Sccurity Instrument imr

6. Occupancy, Pr
Leaseholds. Borrower :
after the execution of thi
residence for at least ong
not be unreasonably wit,

/"‘ -+ a
rto (he gﬁitiog shali‘g‘ais éLcn er_to g 1e sums sccured by this
I C h
ation, IN on 011 e Property; B

Maintenance and Protec
s oc/Biipdes@blisiandusethe Bropeetyjas Bymowers prifici sl
ecurity E‘t{tﬂ&%m shall C&? ¢ to oceupythe Properly
ar after (hEthfe brpdn &) UHESS st agrees in
}1d, or unless exlenuating circumstances exist which are beyond Bc

:r's Loan Application;
idence within sixty days
as Borrower's principal
ting, which consent shall
wer's control. Borrower

shall not destroy, damage or impair (he Proj llow the Property to dete or commit waste on the Property.
Borrower shall be in default if any forlciture action or procecding, whether civibor criminal, is begun that in Lender’s
goad faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender's sccurity interest. Borrower may cure suc lefault and reinstate, as provided in
paragraph 18, by causing the aclion or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes fotfeiture of the Borrower's intetest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the

der (or failed to provide
iding, but not limited to,
is Security Instrument is

fee title to the Property,

save maicriaily false or inaccurate inforination or statements to L
nformation) in connection withthe Joan evidenced by the Note, ir
Borrower’s occupancy of the Propetty.as a principal residence. !
! comply with all the:pravisions of thelease. If Borrower ac
1 not merge unless-Lender agreesttoithe merger in writi

loan application proces:
Lender with any materi
representations concemis
on a leasehold, Botrower s!
the Jeaschold and the fex

7. Protection of L ‘s Rights in the Property. If Borrower fails to perf venants and agreements
contained in this Securi aent, ot there is & legal proceeding that may sig ct Lender’s rights in the

rce laws or regulations),

d Lender's rights in the
Property. Lender’s acti paylhg any sums sccurcd by a Jit ority over this Security
Instrument, appearing in couit, paying reasonable altormeys’ fecs and enlerinig on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender undet this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altemate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Botrower shall pay to Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insutance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss rescrve payments may no longer be required,

pley, probate, tarcondémnation or for

Property (such as a proc n
is necessdryAd proseet the valu

@.sn(lm 9212
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at the option of Lender, it montguge Insurance coverage (in the amount and for the period that Lender requires) provided *
by an insurer approved by Lender uguin becomes availuble and is obtained, Borrower shall pay the premiums required to
maintain mortigage insurance n ¢ffeet, or to provide u oss reserve, until the requirement for mortgage insurance ends in
aceondance with uny written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or ity agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice it the time of or prior toan inspection speeifying reasonable cause for the inspection. ‘

10, Condemuntion, The prm;mtx of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
aussigned and shall be paidio Lender,

In the event of & total taking of the Property, the proceeds shall be applied to the sums sceured by this Sceurity
Instrament, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fuir murket value of the Propenty ﬁnmcdimcly hefore the taking is equal to or greater than the amount of the
sums secured by this Security Instnament immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the suma secuted by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
vilue of the Property immediately before the taking. Any halance shall be paid to Borrower, In the event of a partial
taking of the Propenty in which the fuir morket vufue of the Propetty immediately before the taking is less than the
amount of the suma secured jmmediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums :

If the Property Is al f E) ‘&m ')&\ Li’ the condemnor offers to
;nakc an fixwu‘r;l or sugea uingess mg m 'md mh\ W s after the date the notice
s given, Lender is autho I : 1§ L i0g, aither (o ¢ or repair of the Propert
orto lhcl,,sumls seﬁurcd S) ymm:l? ﬁlﬂmﬁtz P pery

- Unless Lender and Borroy TS ‘o in writi icatic cgels to principal shall not extend or
postpone the due date of the .|w mém%%pwg%‘}ﬁ%w gl‘xigg\ 103nt of such payments,

11, Borrower Not Rcleased) l’t:ieﬂ:mlw bnMyl%RanﬂﬂrExtcnsion the time for payment or
modification of amortization of the sums secured by this Sceurity Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the Hability of the original Borrower or Bortower's successors in interest,
Lender shall not be required to commenee proceedings against any sueeessor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of onpreclide the excreise of any right or remedy,

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the sueeessors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property wiclsr theterms of this Security Instrument; (b) is not personally
obligated to pay the sums sccured by this Security Instriment; aGidi(c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations withiregard to the terms of this Security Instrument or the

Note without that Bortov nsenty
13. Loan Charges. w sceured by this Securily Instrurient is subject to iich sets maximum loan
charges, and that law is rpreted so that’theantetestlor-other Joan cha :d or to be collected in
connection with the loar semitted limitsZhent\(atany such Joan ¢l reduced by the amount
== necessary to reduce the ¢ igedmtand by any sums-alrcady orrower which'exceeded
permitted limits will be refunded (o Borrower. Lender may choose Lo make this refund by reducing the principal owed

under the Note ot by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Botrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propetty is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. :
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

.. 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
initis sold or transferred (or if a beneficial interest in Borrower is sold or transfetred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date ol this Security Instrument. ,

- If Lender exercises this oﬁtkm. Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedics permitted by this Sceurity Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, Iff Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlicr of’ (a) 5 days (of such other period as
applicable law may specify for reinstatement) before sule of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any defuult of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Sceurity Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Sceurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sceured by this Sceurity Instrument shall continue unchanged, Upon reinstatement by
Borrower, this Sceurity Insi t ahd the obligation I -hereby shall in fully effective as if no acceleration

had occurred, Howeve I NOLAPPLY 1 Ue cascdl acce ragraph 17.

19, Sale of Note; )i ,H@Gum&lfbtytﬁsm St ogether with this Security
Instrument) may be so re (limes without prior notice to Borrowetr, A sz It ina change in the entity
(known as the “Loan § 1 N@ ) dFFiﬁInAr Note. ecurity Instrument. There
also may be one or me nges of the Eoan Servicer unrelated 1o'a sale of the Note. ¢ is a change of the Loan

Servicer, Borrower will be givERWiidchnolies ehibechahgaih ac ewitly pagdZraph 14 above and applicable law.
The notiee will state the ume and adisc: of the new Loan ServicCr an Héxd ress to which payments should be made.
The notice will ulso conitalnany othet ﬁm myym%ﬁr er.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on orin the Praperty. Borrower shall not do, nor allow any one else 1o do, anything affecting the
Property that is in violation ol uny Environmental Laws The preeeding two sentenees shall not apply to the presence, use,
or storage on the Property of sinall quantities of Hazardous Substances that arc generally recognized to be appropriate to
normal residential uses und to mainienance of the Property. :

Borrower shall promptly give Lender written notice of any investigation, elaim, demand, lawsuit ot other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Envitonmental Law of which Borrower hias actual kmowledge. 1 Borrower lcams, or is notificd by any governmental ot
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substangces! are those substances defined as toxic or hazardous substances

by Environmental Law and the following substances: gasolineskerosene, other flammeable ot toxic petroleum products,
toxie pesticides and herbicides, volatile solventsy materials containing asbestos or formaldehyde, and radioactive
matcrials, As used intl igraph 20, “Environmental Law’ means federal laws and 1 the jurisdiction where the
Property is located that health, safety or cnviroinimcntal protection.
NON-UNIFORM ITS. Borrower and Lender further covenant and OWS!

21, Acceleration; >uder shall givemotice taBorrower prio on following Borrower’s
breach of any covena in this'Security stramenti(but nc ration under paragraph
17 unless applicable law provides otherwise). The notice shall specify ») the action required to

cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that faflure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. 7

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24, Riders to this Security Instrument 1 one ormore riders are executed by Borrower and recorded together with
this swuﬁty Instmmcnl' :’ N BRI ERe] 278 WESwii aPMEWEL l'“v n‘ro;md Shall amend and V,:
supplement the covenan D(b G}lmn@nitnls \ a part of this Security

Instrument. [Check appli
: E Adjustable Rate N | X ¢ )I\QF\IFIJEIAL' b ly Rider
Graduated Payment Ridggg o I’Immed nit Develo mcnt Rider Ef y Payment Rider
- [_| Balloon Rider This D ¥. %h l‘i‘y nd Home Rider

[_] V.A. Rider thelLatx E@Hm—wleecorder'

BY SIGNING BELOW, Borrower aecepts and agrees (o the 4

&stmmmt and in any rider(s) exeeuted by Borrower and recorded wﬂl (
Witnesses: 7 Z W Ié

DAWN M. BALAZS

ntamed in this Security -
/7

(Seal)
Borrower
(Seat) : (Seal)
7777777 B i = .Borrowef .
el b
aﬂxuﬂl&‘uif f‘
STATE OF INDIANA, Lake Countyss: o Y ,. '
I -'U ¥,
Onthis 24TH day of FEBRUARY , 1995 ,before thel tﬁ& underyﬁxed,.a,Nomry
Public in and for said County, personally appeared .g ot Cp s
DAWN M. BALAZS , an unmarried woman y;,.‘;." ‘“é»’i{? LA~
) ey

, and acknowledged the ex tlon "of thfe fa'xilgomg ihstrument.

WITNESS my hand and official scal.
My Commission Expires:  10-2-97 ML/A/ hW/

County of residence: Lake Notary Public  Paula Barrick

This instrument was prepared by: NANCY STEININGER

115 SOUTH COURT STREET
8559208 CROWN POINT, IN 46307 ,
m-lﬂ(lm {#212) Page 601 6 Form 3015 9/80 -




;};); Muiltistate Rider - 2/6 Convertible Adjustable Rate Mortgage
-~ THIS ADJUSTABLE RATERIDER ismadethis  24TH  dayof FEBRUARY
19 98 » and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or

Security Deed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower's
Adjustable Rate Note (the "Note") to  NBD MORTGAGE COMPANY , A DELAWARE CORFORATION

(the "Lcndcr“) of the same date and covering the property described in the Sccurity Instrument
. and locatedat: ,

1729 BURGUNDY STREET, SCHERERVILLE, IN 46375

{Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO
CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

- ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MON’ l‘HLY PAYMENT CHANGES
The Note provid rovides for changes in the

adjustable i qupsl ra y m Eﬂi‘ﬁ e nt 1 S
4 Change Dat : NW@FW@TA“B' °

The adjustable ir )
.19 96 , and on i 4$%®%§ﬁmaﬂcr E‘% my adjL ble interest rate could change is
- calleda "Change Dat oun ecor : ~

(B) The Index

Beginning with the first Change Date, my adjustable intcrest rate will be based on an Index, The "Index” is the weekly
average yicld on United States Treasury securitics adjusted 1o a constant maturity of 1 year, as made available by the Federal
Reserve Board: The most recent Index figure available as of the date 45 day: ach Change Date is called the “Current
Index.”

The Note Holder will givemen { this choic

(C) Calculation of Changes
Before each Change Date, the Note Holder wiltéaletlate my-ieW interestrate by adding  TWO AND

THREE - QUARTERS percentagepoints ( 2,75 ) to the Current Index. The
Note Holder will the 1the result of this addition to the nearestone-cighth of one pere yoint (0.125%). Subject to the
limits stated in Secti low, this rounded amount wiil be muy new interestrate unti Change Date.

The Note Holde termine the amonuntof the-monthly payment the ufficient to repay the unpaid
principal that ] am e: t the Change Date’infultion the maturity dat est rate in substantially equal
payments, The resul y

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 8.999 % or less
than 4.999 %. Thereafter, my interest rate will never be increased or decreased on any single Change
Date by more than two percentage points (2.0%) from the rate of interest I have been paying for the preceding 12 months. My
interest ratc will never be greater than 12,999 %, which is called the "Maximum Rate.”

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(P) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be given me
and also the title and telephone number of a person who will answer any question 1 may have regarding the notice.

B. FIXED INTEREST RATE OPTION

The Notice provides for the Borrower's option to convert from an adjustable interest rate with intcrest rate limits to a fixed
interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

I have a Conversion Option that I can exercise unless 1 am in default or this Section 5(A) will not permit me to do
s0. The “Conversion Option” is my option to convert the interest rate I am required to pay by this Note from an adjustable rate

=== If the Index-s no longer available, the Note: Holder will choose » new index which is based upon comparable information. ...




with interest rate limits to the fixed rate calculated under Section S(B) below,

The conversion can only take place on a date specified by the Note Holder during the perlod beginning on the first Change
Date and ending on the fifth Change Date, Each date on which my adjustable interest rate can convert to the new fixed rate is
called the "Conversion Date *

If 1 want to excercise the Convension Option, | must first meet certain conditions, Those conditions are that: (1) } must give
the Note Holder notice that | want to do so; (ii) on the Conversion Date, [ must not be in default under the Note or the Security
Instrument; (ili) by a date specified by the Note Holder, I must pay the Note Holder a conversion fee of U.S,
$ 250,00 ; and (iv) 1 must sign and give the Note Holder any documents the Note Holder requires
to effect the conversion. ; and (v) I must not have been delinquent or in default under

the note or the security instrument at any time in the preceding 12 months.

(B) Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Mortgage Association’s required net yield as of a date and
time of day specified by the Note Holder for () if the original term of this Note is greater than 15 years, 30-year fixed rate
mortgages covered by applicable 60-day mandatory delivery commitments, plus five-eighths of one percentage point (0.625%),
rounded to the nearest onc-eighth of one percentage point (0.125%), or (ii) if the original term of this Note is 15 years or less,
15-year fixed ratc mortgages covered by applicable 60-day mandatory delivcry commitments, plus five-cighths of one
percentage point (0.625%), rounded to the nearest one-eighth of one percentage point (0.125%). If this requlrcd net yicld cannot
be determined because the applicable commitments are not available, the Note Holder will determine my interest rate by using
comparable information. My new rate calculated under this Section 5(B) will not be greater than the Maximum Rate stated in

Section4(D) above,

(C) New Payment Amount and Effective Date
If I choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment that
would be sufficient to repay the unpaid nrmc.ipal Lam expected to owe on the Convcmon Date in full on the maturity date at my

new fixed interest | w amount of my monthly
R yment  Beglunln D‘ﬂ‘iﬂﬂi‘l‘i‘é‘i’i‘f‘% ‘ ¥ amount as my monthly

C. TRAF{SFER 0 wordtior Adubde AL IJ@{ISAI\Iﬂk o

Uni}(.}fnng:)\[,?»;nr;zr I«.l]}:!r@c version Option undert mteamirtym S:) f 1is Adjustable Rate Rider,

Transfer of the Property or agelnef&xﬂ"kgrgt%‘bgr wer. ﬁclﬂ)r any purt of the Property or any interest in it is sold
or transferred (or if » beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s
prior written consent, Lender at jts e imn payment fall sums secured by this Security
Instrument. However, this option shallnot be exercised by Lender if excreise is prohibited by federal law as of the date of this
Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted to Lender information
required by Lender to evaluaic the intended transferee as if a new loan ‘were de to the transferee; and (b) Lender

+ - reasonably determincs that Lender's sccurity will not be impaired by the loan assumption and that the risk of a breach of any

covenantor agreement in this Security Instrument is acceptablctoLender. © -~ = . . | | o

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to the loan
assumption, Lender may also require the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note and in this Sectrity Instrument. Borrower will

continue to be obligated under the Note and this Seciigity instrument uless Lender releases Borrower in writing,

If Lender exerci ption to require immediate payment in full; Lender shall give Bo otice of acceleration. The
notice shall provide ot less than 30 days fiomthe date the notice is delivered o thin which Borrower must
pay all sums securec ity Instrument. If Borfower failsto pay these sums pric tion of this period, Lender
may invoke any rem y. this Security Instment without further notice ITOWer.

2. If Borrower exercises the Conversion Option under the conditions stated ion B of this Adjustable Rate Rider, the

amendment to Uniform Cove}mnt 1;7 of the Sccurity Instrument contained in Sect-lon C 1 above shall then cease to be in effect,
and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be in effect, as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s
prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

EL{ wof acceptsand agrees to the terms and covenants contained in this Adjustable Rate Rider.
% j % (Seal) (Seal)

DAWN M. BALAZS /~ Borrower Borrower
(Seal) (Scal)
Borrower Borrower
{Sign Original Only}
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8559208

CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER ismade this ~ 24TH  dayof -~ PEBRUARY , 1995 "
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or
_Sceurity Deed (the “Sceurity Instrument”) of the same date given by the undersigned (the “Borrower*) to
secure Borrower’s Note to
NED MORTGAGE COMPANY,
A DELAWARE CORPORATION
(the “"Lender”)
of the same date and covering the Property described in the Security ln.strummt and located at:
1729 BURGUNDY STREET
SCHERERVILLE, INDIANA 46375

Doty A Addencel

The Property h_an_und ot on elements of, a
condominium | - Document is o
OAK MANOR C

(the “Condomi r ,c’; ﬂ Qowncm assoc(Eon of o* 0 enllJ “which a the Condominium

Project (the “( mmrmmm la hq'gyi f its members or
sharcholders, the .pcr(y also ower's n@t in t rners Associ tion and the uses,
proceeds and benefits of Bo (Lounty khecorder:
CONDOMINIUM COVENANTS. ln addition to the covenants and agreements made in the Security
" Instrument, Borrower and Lcnder further covenant and agree as follows: '

A. CondomInium bligations. Borrowei shall peiform all of Bemowetr's obligations under the
Condominium Project’s Constituent Doctiments. The “Constituent Docaments” are the! (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (i11) code of regulations; and (iv)
other equivalent documents, Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Doc1 ents. ' '

B. Hazard Insuranee, So long as the Owners Association maintains, with a generally accepted

_insurance carricr, a “master” or “blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, for the periods, and against the hazards
Lender requires, including fire and hazards ingludod Within the term “extended coverage,” then:

- (i) ~Lender waives the provisicivp-Uniieniz Covenant 2 for the monthly payment to Lender of
the yearly premiuminsiallments for hazardnisurance on the-Property; and
(ii) ower’s obligation undet Uniform Cavenant 5 to maintein ha nsurance coverage
on the Property red satisfied to the extent-that'the required coverage i ed by the Owners
Association pol
- Borrower: der prompt noticgiolanyHpscin required haz coverage.
In the ever »n of hazard insuiance proceeds in licu repair followinga = —
loss to the Proj he af e to Borrower are

hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent

of coverage to Lender.

‘ D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such procceds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10,

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 /80
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E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
wrilten consent, cither partition or subdivide the Property or consent to:

, (i) the abandonment or termination of the Condominium Project, exeept for sbundonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of o
taking by condemnation or eminent domain;

: (i) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender; ,

(iii) termination of professional management and assumption of self-management of the
Owners Association; ot

(iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender, :

F. Remedles. If Borrower docs not pay condominium ducs and assessments when due, then Lender
may pay them. Any amounts dishursed by Lender under this paragraph F shall become additional debt of
Borrower sccured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, thesc amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with int: i

BY SIGNING | . e&&@&h%@!kﬁ&%m . contained in this
ConomininR NOT OFFICIAL! '

This Documentis the p pe% of
H%Z/;; , /ﬂﬁ"' ) —_ (Seal)

-Borrower

(Seal)

-Borrower

(Seaf)

-Borrower

(Seal)

-Borrower
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