| G 130¢

TICOR TITLE INSURANCE
Crown Point, indiana
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YCENTIER BANK 20 PH 3: 05 :
5181 WEST LINCOLN HWY 950l 0886 . 95FED 20 | - ;
" : © RCOHUER
LOANNO. 90010482-70001 ,
_-r - . {Space Above This Line For Recording Data)

MORTGAGE

- THIS MORTGAGE (“Security Instrument”) isglvenon February 23, 1995 . The mortgagoris
ANDREW A. TERZARIAL; and CYNTHIA R. TERZARIAL, HUSBAND AND WIFE

' ; , ("Borrower”).
This Security Instrument Is givento CENTIER BANK,

which is organized and existing underthelaws of the State of Indiana , and whose address s
5191 WEST LINCOLN HWY, CROWN POINT, IN 45307 ("Lender).

Borrower owes Lender the principal sum of Seventy Nine Thousand Two Hundred Dollars and no/100
, Dollars (US.$78,200.00 2 This debt Is
evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for monthly
yments, with the full debt, if not paid earlier, due and panable on March 1, 2025 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
axtensions and modifications of tha Note; (h) the payment of all other sums, with interest, advanced under paragraph 7
to protect the security ¢ ( C ants and agreements

rty | Nota | o .
e i R o
County, indiana;
oo s 11 11 B ENRONBRECEARL .. oy o
OFFIGE OF THE t6cor bR IDKKECHIRIVE pybig property Of
the Lake County Recorder!

which has the address 3337 OULBEH SEREET , ILAND ,
[Streef] Sity)
Indiana 46322 perty Address'),
[Zip Code)
TOGETHER WITH 1ents now or heréaiter'erected on the pr asements,

appurtenances, and fix ft Je lons shall also be
covered by this Security Instrument. All of the foregoing Is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
+ limked variations by Jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
gwgtprlnclpal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
e.

- 2 Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall
to Lender on the day monthly payments are due under the Note, until the Note Is paid in full, a sum ("Funds”) for; (a
?fearty taxes and agsessments which may attain priority over this Securlty Instrument as a lien on the Property; ('3 yearly
easehold paymants or ground rents on the Property, if any; (c) yearly hazard or property insurance pramiums; (d)

early flood Insurance premiums, if any; (e) yearly mortgage Insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, In lieu of the pnaJmant of mortgage insurance
premiums. These items are called "Escrow ltems." Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
seq. ("RESPA’), unless another law that applies to the Funds sets a lesser amount. If 8o, Lender may, at any time, collect
and hold Funds In an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
bagl"s ou:ulrrent data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law.

The Funds shall be held in an‘institution whose deposits are Insured b{ a federal agency, instrumentality, or entity
(including Lender, if Lender is such an Institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow {tems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
Permns Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
ndependent real estate tax reporting service used by Lender in connection with this oan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any Interest or earnings on the Funds. Borrower and Lender may agree In writing, however,
that interest shall be paid on tha Funds, Lender shall glve to Borrower without charge, an annuat accounting of the
Funds, showing credits Is was made. The

Funds are pledged s (o BTDP s aaAR i Bogucsy s

If the Funds held by eed the amounts permitted to be held by a at ler shall account to
Borrower for the excess a %@@ tE;FV%QJp Raw ant of the Funds held
by Lender at any time Is fficlent SCrow , X fay so orrower in writing,

and, in such case Borrower shallpgy ' #{m@ﬂ;@ . Borrower shall make
up the deficiency in no more than tw% ]219’1%!1 mymentgsgsggn@a?i:% sC veﬂg#
Upon payment in full of all sums 8¢ t , romptly rafund to Borrower any
pon pay 1 sume &5 S Uk htrhhiat L BAHEF shall prompil, afund to B
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition

or sale of the Property, shall apply any Funds held by Lender at the time of acgulsition or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymenis recelved by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges dua und t@; second, to amounts payable
~under-paragraph 2; third, to.nterest due; fourth, to principal dus; and last, to any late charges dua under the Note.

4. Charges; Liens. Borrover shall pay all taxes, assessments, charges, fines and Impositions attributable to the
Property which may attain priority I8 Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in'the manner provided In paragraph 2, orif not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrawer shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrowerinakesthasépayments directly, Borrower shall promptly furnish to
Lender recelpts evidencing the payments.

Borrower shall pron fischarge any lien which has-priority ovarthis Security Instrum less Borrower: (a)
agrees in writing to the | t of the obligation sacured by'the llenin a manner acceplsa ender; (b) contests In
good faith the lien by, ol gainst enforcenmentiof the lien i, legal proceedings e Lender's opinion
operate to prevent the e f the lien; or (c)-sectwesfiom the holder of the | ment satisfactory to
Lender subordinating th curity InstrumentitLienderdetermines tha  Property Is subject to
a lien which may attain | pcurity Tnstrument, Lender may give B dentifying the lien.

Borrower shall satisfy the lieii or take Oine OF IToie OF thie aclions set 10k aslve willhin 10 Cays G the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereatter erected on the
Property insured against loss by fire, hazards included within the term *extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower falls to maintain coverage described above.
Lender may, at Lender's option, obtain coverage o protect Lendet’s rights in the Property in accordance with
paragraph 7.
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All Inéuram':e policies and renewals shall be acceptable to Lenter and shall include & standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall pro,mptlyg; ¢ to Lender
all receipts of pald premiums and renewal notices. In the evant of loss, Borrower shall give prompt notice to the
insurance carrler and Lender. Londer may make proof of loss if not made promptly by Borrower.

~Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applled to restoration or repalr
of the Property damaged, If the restoration or repalr Is economically feasible and Lander's security Is not lessened. upt?\e
restoration or repair is not economically feasible or Lender's security would be lassened, the Insurance proceeds shall
be applied to the sums secured by this Security instrument, whether or not then due, with any excess pald to Borrower,
It Borrower abandons the Property, or does not answer within 30 days a notice from Lander that the Insurance carrier
has offered to settle a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given. .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly ‘Peymems referred to in paragraphs 1 and 2 or change the amount of the
payments, If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Securlty Instrument immadiately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or Impalr the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfelture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith jJudgment could result in forfelture of the Property or othezwlse materlally impalir the lien created by

this Securlty Instrument or Lender's securlty Interest. Borrower may cure such a default and reinstate, as provided in
Nragraph 18; by caus 1', Sl Wl #0 'u W RN BRI IIDWLA FIIRES .\\ 'r.s gow fa h
determination, preciud t Mme rgpeity or mpairment of the lien
created by this Securit Lor Lander's securlty Interest. Borrower shall al wit if Borrower, during the

loan application proce r s ler (or falled to provide

Lender withl any mater ! m JNMWMMW S‘Irgs but rr;:):lt'llmlted to.t |

representations conce i / r r s s Security Instrument is

onpa leasehold, Borrower 6f .Wﬁgm%ﬁﬁm&ﬂ mom.. ulres fee title to the Property,
lie sha mdgal.n@

the leasehold and the {s €5 kenderagrebe todhaderder In writi
7. Protection of Londer’s Rights in the Property. If Borrower fails to perform the covanants and agreements
contained In this Security Instrument, or there Is a lega! proceed!ng that may significantly affect Lender's rights in the

Property (such as a procaeding In bankruptey, probate, for condemnation or foielture or to enforce laws or
regulations), then Lencier may do and pay for whataver Is necessary to protect the valua of the Property and Lender's
rights in the Property. Lender's actions may Includa paying any sums secured by a lieni which has priority over this

. Securlty Instrument, appearing Incourt, paying reasonable attorneys’ fees and entering on the Property to make
repairs. Altholigh Lender may take action under this paragraph 7, Lender does not have to do 8o.- - & e -

Any amounts disbursed by Lender under this paragraph 7 shall bacome additional debt of Borrower secured by

this Security Instrument. Unless Borrower and Lender agree io otherterms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required martgage Insufance as a condition of making the loan secured by this

Security Instrument, Borrower shall pay the prembitis required towraintain the mortgage insurance in effect. If, for any
reason, the mortgage | e coverage required Dy Lender |apses or ceases to be in Borrower shall pay the
premiums required to rerage substantially equivaient to the mortgage insur /lously in effect, at a cost
substantially equivalen {0 Borrower oftheunongage insurance previot from an alternate
mortgage insurer appr r. If substantiaffy:gcutvaient mortgage inst @ Is not avallable,
Borrower shall pay to | th a stum equarto-onetwelth'ofthe y isurance premium beling
pald by Borrower when the Insurance coverage lapsed or ceased 1o be Ineffect. Lender \ccept, use and retain these

payments as a loss reserve in lieu of mortgage Insurance. Loss reserve payments may no longer e required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an Insurer approved by Lender again becomes available and Is obtained. Borrower shall pay the premiums required to
malintain mortgage insurance in effect, or to provide a loss reserve, untii the requirement for mortgage insurance ends
In accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection.’ Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall

- give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, in connection with
any condemnation or other taking of any part of the Property, or for conveyance In lleu o!sggndemnatlon. are hereby
assigned and shall be pald to Lender. ' ,

in the event of a total taking of the Property, the proceeds shall be afpllad to the sums secured by this Security
Instrument, whether or not then due, with any excess paki to Borrower. In the event of a partial taking of the Property In
which the fair market value of the Property immediately before the taking Is equal to or greater than the amount of the
sums sacured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agres in
wmm the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the falr market
value of the Property Immediately before the taking. Any balance shall be pald to Borrower. In the event of a partlal
taking of the Property in which the fair market value of the Property inmediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security

Ingtrument whether or not the sums are then due. : '

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice is given, Lender Is authorized to collect and apply the proceeds, at its option, elther to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extenslon of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor In
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any

demgng made bg'd the r? ‘ E / Lender In exercising
any rg t or remedy she A FeCiUQe e exerCise O any roy

| éz. St;tcc!essou ar oUnd; nﬂﬁumm{ J(ﬁ-, ’s.\ oF ants agid agree'r‘nents of
thig Security.Instrumen a e S , of-Leingiere rer, subject to the
provisions of paragrapl {o ,N@la ts ﬁm{; | Aﬁk. “ y Borrower who
co-signs this Setcur:gy h @ a ut d?ﬁ not execute t.t;q g% (a)ls ’ct:‘g-élgnlng ms':lf vsittru'metnt onlytto( b)|
mortgage, grant and conve: ‘I!ﬂ') rainterestimtha yjo retennsl this Security Instrument; (b) Is
not personally obligated 10 pay the s sggg‘rg bmgsﬁﬁcﬁgﬂ%t&?ﬁqﬁﬁqi (c) agrees that Lender and any other
Borrower may agree to exiend, modity,for ns with regard to the terms of this Security

Instrument or the Note without that Borrower’s consent.

13. Loan Charges. |f the los ired | ity In 't is sub law which sets maximum loan
charges, and that law Is finally Intefpreted so that the Interest oy other loan charges collected or to be collected in
connection with the loan exceed tha permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the chargeito the permitted limit; and (o) any sums alrea 'ed from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to makae this refund by reducingthe .

* principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction

will be treated as a partial prepayment without any prepayment charge under tha Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mall unless applicable law requirgsuseof another method. The notice shall be directed to the
Property Address or any other address Borrower designaies bysnailce to Lender. Any notics to Lender shall be given

by first class mall to Lendsr's address stated herein of any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shaillhe desmed [0 have been given to Eorrower or Lender when given
as provided in this parg

15. Governing La\ ility. This Security Instrument.shait be governed b ~ and the law of the
jurisdiction In which the Iocated. In the eventthai-any provision or clals Jrity Instrument or the
Note conflicts with app hconflict shall notafract'other provisions nstrument or the Note
which can be given effe urity Instrument and the

Note are declared to be severabie.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transter of the Property or a Beneficial Interest in Borrower. |f all or any part of the Property or any
interest in It Is sold or transferred (or if a beneficial interest in Borrower Is sold or transterred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums
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» secured b\;' this Security Instrument. However, this option shall not be exercised by Lender If ise Is prohl
federal law as of the date of this Securlty lnstruﬁmem.p ' Y erlf exerclss s prohibted by

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums ﬁﬂor to the expiration of this period, Lender may invoke
any remedies permitted by this Securlty Instrument without further notice or demand on Borrower.

. 18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) & days (or such other period
as applicable law may specify for reingtatement) belore sale of the Pfopertr pursuant to any power of sale contained In
this Security Instrument; or Sb) entry of a judgment enforcing this Security instrument. Those conditions are that
Borrower; (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceloration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Securlty Instrument, Includlng::ut not limited to, reasonable attorneys' fees; and (d? takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as f
no acceieﬁt;on had occurred, However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) maa): sold one or more times without prior notice to Borrower. A sale may result in a change In the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument, There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan
Servicer, Borrower will be given written notice of the change In accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substa Of B hall ! ¥ » do, anything affecting
the Property that Is in v Wi giital Law. The precediingiwo g apply to the presence,
use, or storage on the alf m mﬁalﬁs thatg cognizedtobe
appropriate to normal ¢ ses and to maintenance of the Property.

Borrower shall pro v N @gl;\o@ﬁanL | Ilm! dema iit or other action by

any governmental or re ory agepcy or private party involving the Property and any laz s Substance or
Environmental Law of whicr ij @ctuanknowlédaes: tg&r #rig {o7 Isthbtfied by any governmental or

, SITOWEPIGAINE,
regulatory authority, thai any removal or other gtance aifecting the Property Is
necessary, Borrower s promptlym‘glmé%a &Qﬁﬁﬁmﬁ?ﬁ?ﬂ ance with E; onmentarfaw.
As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental La the fo tances: gasoline, ker her flammable or toxic

petroleum products, toxic pesticides and herbleldes, volatile soivents, materlals containing asbestos or formaldehyde,
and radioactive materlals. As used In this paragraph 20, "Environmental Law" means federal laws and laws of the

jurisdiction where the Property Is localed that relate to health, safety or enviror rotecti
” 'NON-UNIFORM COVENANTS. Botrower and Londer furthor covenantand agree as follows: | ~ -~ = ~ « o . .
21, Acceleration; Remedies. Lander shall give notice to Borrower prior to acceleration following Borrower's

breach of any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable |aw provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days froni thadate the notice is given to Borrower, by which the
default must be cured; and (d) that failure to curéthie defauit Gnor before the date specified in the notice may
result in acceleration of (he sums secured by thiz-Security Insliument, foreclosure by jucicial proceeding and

sale of the Property. 1 tice shall further infoim Borrower of ilte right to reinstate ¢ sceleration and the
right to assert in the { iwe proceeding the non-existence of a default or £y of nge of Borrower to
acceleration and fore the default is not cured on or.before the date cpe 2 notice, Lender at its
option may require in ment in full of &)l siime edcurad by this Secu nt without further
demand and may fore ity Instrumentdyjudicial proceeding. 1 entitied to collect all
expenses incurred In B 21 ot limited to,

reasonable attorneys’ iees and cosis oi iiiie evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,
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o 24, Riders 10 this Bocuﬂg Instrument. If one or more riders are executed by Borrower and recorded together

with this Security Instrument, the covenants and agresments of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the ﬂg;?(s) were a part of this
Security instrument. [Check applicable box(es)) '

[(XAdjustable Rate Rider ,, ClCondominium Rider C11--4 Family Rider

Cl Graduated Payment Rider CJPianned Unit Development Rider ClBiweekly Payment Rider

ClBalloon Rider . -~ [JRate Improvement Rider (JSecond Home Rider

Clother(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Security
Instrument and in any rider(s) executed by Borrower and recorded with It,
A,

! . Witnesses: ;
’ WA s %
- (Soal
ANDREW TERZARFAL

Soclal Security Number 304-86-2775

, ,"/é[é Aeo. / k/%?/li/d«( - (Seal)

CYNJHIA R. TERZARIAL Borrower
Soclal Security Number .. 312-70-4698

(Seal) : (Seal)
-Borrowe: “Borrowe!
Soclal Security Number : Soclal Security Number

- V . 7 IS Dwvlv" $1HE AIS £ OF ALCRIIOYEE NG -
STATE OF INDIANA, ocument 18 ty ss:

e, OTORERGRARA - 1 v o

This Document is the gg&t)l e

of
, and acknowledged th n of the foregoing instrument.
WITNESS my hand and officlal &hé Yalce Wo“my ec““‘fe!‘ :

| . /7 4 [ "
: SYNTHI Oz ’M A
My Commission explres: NOTARY B 1L 1 ake Cou yIndiang s i
g 4 7 Ay Corimission Expiros Aug 27, 1897 Nowy/- .
fesidon Of Lake County, Indiana

éh‘)c;tafy Cog;rty of Residence:

i

Ty
4

" This Instrum'eﬁt was prepared by: Herman W, Stauffer, Senior,Vice President of Centler Bank
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S5 ~ ADJUSTABLE RATE RIDER

(3 Yoar Treasury Index - Rata Caps » Fixed Rated Conversion Option)

- THIS ADJUSTABLE RATE RIDER s madethis 23rd dayof February, 1095 , and Is incorporated
Into and shall be deemed to amend and supplement the Mort g{i. Deed of Trust or Security Deed (the "Secuﬂtso
!t&agtrgg;w'e:t') g 1:1: f‘g’?e céa:% given by the undersigned (the "Borrower) to secure Borrower's Adjustable Rate Note (the

(the "Lender”), of the same date and covering the property described inthe Securlty Instrument and located at;

3337 DULUTH STREET,HIGHLAND,IN 468322
{Propsrty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
k!gg(’ngAgATTéHE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initlal interest rate of 8, 5000 %. The Note provides for changes In the adjustable
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date

The interest rate | ne inaiirst day of Harch el 1 n thatrday every 36
oy et atich

month thereafter. Eac b (@18 Bolilch shrfigd s EBec -
(B) The Index ;

'~ Beginning with th afl A * is the weekly average
yield on Uniteg States Y ,mm%ﬂﬁrﬂimmgs. i ailable by the)l’:edera?
Reserve Board. The mos! ecoyifpeloxfigue AIRR 8= R PRIAB{ASE PRigreg=" Cande Dats s called th

If the Index Is nolonhger avalla%@ﬁ%ﬁm%ﬁ?gmmiﬂm Is based upon comparable
notice of this choice.

information. The Note Haolder will give me
(C) Calculation of Changes :
Before each Change Date, the Note Ho Jlate v interest dding Three
percentage polnts .3 . 0000 %)tothe Current Index. TheiNote Holder will then round the resuit
of this addition to the nearest one-eighth of one percentage polint (0.125%). Subject to the limits stated in Section 4(D)
below, this rounded amount wili be My new Interest rate until the next Change Dat
The Note Holder will then deterinine the amount of the maonthly payment that.would be sufficient to repay the
~ unpald principal that | am expected to bwe at the Change Data in full on the Maturity Date at my new Interest rate In -
" substantially equal paymants. The result of this calculation will be the new amount of my monthly payment.
(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greaterthan 10.5000 % or less than
6.5000 %. Thereafter, my interest rate will never hincragsed or decreased on any single Change Date by more
than two percentage points (2.0%) from the rate of interest £-have een paying for the preceding 36 months. My
interest rate will never be'greaterthan 14 . 500 6.%; which is'caflad the "Maximum Rate
(E) Effective Date hanges

y new interest r: become effective onleach Change Date: | will pay the amot y new monthly
payment beginning on wnthly payment date after the Change Date until the a my monthly payment
changes again.

(F) Notice of Che
The Note Holder: I'to me'anotice’orany-changesinmy a rate and the amount of

my monthly payment befc e stive date of any change. Tt vifl inc 1 required by law to be
given me and also the title and telephone number of a person who will answer any question | may have regarding the
notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits to a
fixed rate interest rate, as follows:

5. FIXED INTEREST RATE OPTION
(A) Option to Convert to Fixed Rate

| have a Conversion Option that | can exercise unless | am in default
or this Section 5(A) will not permit me to do so. The "Conversion Option" Is my option to convert the interest rate | am
required to pay by this Note from an adjustable rate with interest rate limits to the fixed rate calculated under Section
5(B) below.

The conversion can only take place on the first or second Change Date. Each Change Date on which my interst rate
can convert from an adjustable rate to a fixed rate also Is called the "Conversion Date". | can convert my interest rate
only on one of these two Conversion Dates.

If | want to exercise the Conversion Option, | must first meet certain conditions. Those conditions are that: (i) |
must give the Note Holder notice that | want to do so;eéllz)on the Conversion Date, | must not be in default under the
Note or the Securlty instrument; (li) by a date specified by the Note Holder, | must pay the Note Holder a conversion fee

of US.$ 250.00 ; (tv) 1 must sign and give the Note Holder any documents the Note Holder requires to
effect the conversion.
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y new erest rate will be equal to the Federal National Mortgage Assoclation’s required net yield as of a
date and time of day specified by the Note Holder for (/) 30 year fixed rate mortgages covared ya pllca‘gia 60 day
mandatory delivery commitments, plus ﬂve-olﬁhtha of one percentage point (0.626%), rounded to the nearest
ona-eighth of one rercantaﬁe point (0.125%) I this loan Is a Conforming Loan pursuant to Federal National Mortgage
Association guidelines; or s ) 30 year fixed rate mortgages covered by applicable 60 day mandatory delivery
commitments plus seven-e| .?hths of one percentage point (0.875%), rounded to the nearest one-eighthofone
percentage point (0.125%) Hf this loan is not a Conforming Loan, if this rec1ulrod net yleld cannot be determined because
the applicablo commitments are not available, the Note Holder will determine m“memt rate by using comparable
information. My new rate calculated under this Section 5(B) will not be greater t
Section 4(D).above. ,

(C) New Peyment Amount and Effective Date
It1 choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment
that would be sufficlent to repay the unpald principal | am expected to owe on the Conversion Date In full on tﬁg
Maturity Date at my new fixed Interest rate In substantially equal payments. The result of this calculation will be the new
amount of my monthly payment. Beginning with my first monthly payment after the Conversion Date, | will pay the new
amount as my monthly payment until the Maturity Date,

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower exercises the Converslon Option under the conditions stated In Sectlon B of this Adjustable Rate
Rider, Uniform Covenant 17 of the Security Instrument Is amended to read as follows:
Transfer of the Property or a Beneficial interest in Borrower. If all or any part of the Property or any
Interest In it Is sold or transferred (or If a beneficial interest in Borrower Is sold or transferred and Borrower Is not a

natural person) without Lender's prior written consent, Lender may, at its option, require Immediate payment in full of all
sums secured by ‘his SAn- 1wl Inetmimiant 7 awauar thie Aantian ahall nat hq Avnealand bavs b s " exerclse 'S

prohibited by federal la this Security Instrument._Lendar alsq ) this option if. (a)
Borrower causes to be m e@mmg&t%‘ led transferee as if a
?ew |l°:3 ;vetrg b'eing m nsfered) ermines ‘I sescurlty;t wl'll not be
mpalred by the loan as afchila o) (] { TeIET: s Security Instrument
Is acceptable to Lende N@T @FPTEiAnB! eury

To the extent pern m&cﬁaﬁ law, Lender may charge a reasonable fee as ¢ o« n to Lender's consent

{.o :‘12’3 loat:j aisumgltlicn ende : f260IF8ThE tidnaferda s slan Qﬁﬂ]ﬁﬁtl?ﬂ ament thatdlz: acciepstable to

ender and that obligates the trans e t ymade In the Note and In this Secur
Instrument. Borrower will continue m‘%wuﬁﬁmﬁtmw@ﬁy Instrument unless Lender releas:sy
Borrower in writing. :

If Lender exercises the optlon 1o require | llate payment in full, Lender shall give Borrower notice of
acceleration.  The notice shall provide a perlod of notless than 30 .days from the date the notice Is delivered or malled
within which Borrower must pay all sums secured by this Security Instrument. |f Borrower falls to pay these sums prior
to the expiration of this period, Lender may Invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

2. It Borrower exercises the Conversion Option under the conditions stated In Section B of this Adjustable Rate
Rider, the amendment to Uniform Covenant 17 of tha Securlty Instrument contained In Section C 1 above shall then
;:e“ase to be in effect, and the preyisions.of Uniform Covenantii7 gSecurity Instrument shall instead be in effect, as
ollows:™ — & ‘ ' '

Transfer of the Property or a Beneficlal Interest kvBorrower. If all or any part of the Froperty or any
interest in It Is sold or transferred (or if a beneficlal infecestinBagower is sold or transferred and Borrower is nota

n the Maximum Rate stated In

natural person) without Lender's prior written conssnt: Lender may., st its optlon, require fmmediate payment in full of all
sums secured by this § ity Instrument. However,/thisshaltnot'ie-exercised by Lender if exercise is prohibited by
federal law as of the da is Security Instrument.

If Lender exercise: ), Lender shall give Borrower natles of acceleration. 3 shall provide a period
of not less than 30 day: ite tha notice Is delivered crmalled within which ¢ st pay all sums secured
by this Security Instrun rer falls to pay these sumaprior to the expir: iod, Lender may invoke
any remedies permittex Instrumentwithott tanthernotice™or de .

THE INITIAL INDEX RATE 1S 7.39%
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate

Rider. : /
Seal / d" é M? Seal)
-Bolfowe! -Barrowe!
ANDREW A. TERZARIAL
Seal igf{//{ /;’ﬂ- / \XZ(/{?MJ Seal
- rtovee) 7 ) B&rowo}
CYNTHIA R, TERZARIAL
MULTISTATE ADJUSTABLE RATE RIDER--ARM PLANS 850--8INGLE FAMILY-FNMA UNIFORM INSTRUMENT FORM 3115 12/87
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