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MORTGAGE 210926204
THIS MORTGAGE ("Security Instrument”) is given on February 23, 1995
The mortgagor is
ROBERT B LOVELL . ‘ W
Dlﬁ Cwmm i&m e ity Instrument is given to
HFS BANK, F.8.B. '
which is organized and ¢ in ‘NerF QE»ELGLAL !k i , and whose address is
555 & THIRD STREET, HOpI 1FhAtiMent is the property of
the Lake County Retensert)e Bdrrower owcs Lsnder the principal sum of

SEVENTY THOUSAND
Dollars US. § 70,
Instrument ("Note"), w
March 1, 2015
by the Note, with intere
interest, advanced under
covenants and agreemer
grant and convey to Len

10T 19 IN UNIT 2
CITY OF HOBART,
THE OFFICE OF TE

which has the address of

Indiana

A - Single Family --

INDIAN
ITEM 1870L1 (9109)

ND NONE

W

0.00 ). This debt 15 cvidenced by Borrower's notc dated the same date as this Security
h providesyfor. monthly: payments, withothe full debt, ifinot paid earlier, due and payable on
. This Security Instrument secures (o Lender: (a) the repayment of the debt evidenced
and all renewals, extensions and modifications of the ! he payment of all other sums, with
ragraph 7 toprotect the sccurity of this Security Instrument; and () the performance of Borrower's
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage,
the following described property locaic
\KE, County, Indiana:
ARINGTON RIDGE; A PLANNED UNIT DEVELORPMENT I THR
R PLAT THEREOF, RECORDED IN-PLAT BOOK ] 2, IN
DEZR OF LAKE COUNTY, INDIANA.
1680 REDBUD DR, HOBART
[Street) {City]
46342 ("Property Address");
{Zip Code]
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TOGETHER WITH all the improvements now or hereafler erected on the property, and all casements, appurienances,
and fixtures now or hereafier a part of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Securlty Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right o
morigage, grant and-convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record. '

_ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal und Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and inicrest on the debt evidenced by the Note and any prepayment and late charges due under the Note. :

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with 1l isi f h 8, in licu of ¢ ¢ ance premiums, These
items are called "Escro

ms: mAye-dd aly i, collect and hold Funds o-exceed the maximum
amount a lender for a | Emmnibcl&\ € inder the federal Real
Estate Settlement Proc 1974 as amended from time to time, 12 U.S«< °q. ("RESPA"), unless

another law that applie uf Nm (EP’J@%M‘ "t and hold Funds in an
amount not to exceed ser amount,” Lerider may €s e a “Urd8 duc on is of current data and

reasonable estimates of 'Ic}ﬁg’qg ¢k ? « i8¢.4p ACE Wi Hicable Jaw,
The Funds shall be i€ld jn an institution w %?é cp?):sgssnaar%igm w fcgral&afg‘ex. instrumentality, or entity
(including Lender, if Lefideris such attinstittionyar Emmt;alﬂmmmie . Lender sball apply the Funds to pay
the ‘Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. Howe Lender may require Borrower 10 pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable [aw requires interest to be paid, Lender shall not be requircd to Borrower any interest
or ¢arnings on the Funds. Borrower and Lender may agree in writing, howeve: nterest shall be paid on the Funds,
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums
secured by this Security Instrumer

If the Funds held Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requiteaients of applicable law, If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrowcitews when doe, Lender may so notify Borrower in writing, and, in
such case Borrower shall\pay to Lender the amoury-necessary to'make up the deficiency. Borrower shall make up the

deficiency in no more tt «elve monthly payments;at' Lender’s-soleldiscretion.

Upon payment in fi 1. sums secured by thiS¥Security Instrument, Lender shall prot fund to Borrower any
Funds held by Lender, varagraph 21, Lenderishali-acquirelor-sell the Property, 1 or to the acquisition or
sale.of the Property,.s! ».Funds held by<d.ender-ai thé time-of acquisition redit-against the sums -
secured by this Security

3. Application of | s\ applicable™faw=provides“otherwise, A ved by Lender under
paragraphs 1 and 2 shall be applied to any prepayment charges due under'the Note; second, to amounts payable under

paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the ‘periads that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld, If Borrower fails o maintain coverage described above,
Lender may, at Lender's option, obtain coverage o protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policics and rencwals, If Lender requires, Borrower shall promptly give 1o Lender all receipls
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's securlty is not lessencd. If the
restoration or repair is not economically feasible or Lender's sccurity would be lessencd, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to seule a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediate

6. Occupancy, mgm ;ia?k P wer’s Loan Application;
L;znse?lds. Borrow py, cstablish; “Propert Barrowe residence within sixty days
after the execution of n cupy ghegProp rower’s principal residence
for at least one year ‘McMEImIALL i which cgnscnlt) shall not be
unreasonably withhel u sxleguating circumstances m\ﬁf ¢ ti;ﬁul 3OrTOV control, Borrower shall not
destroy, damage of impui I%Hé%ﬁ%t&@i 1 z%tig. © nnﬁfw on the Property. Borrower shall
bein default if any forfeire aclioth@MbgG@WﬁeqﬁMleh!begun that in Lender's good faith judgment
could result in forfeiwre of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender's security intcrest, Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with g that, in ‘s good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other matcrial impairment of the lien created by this Security Instrument or Lender's
security interest. Borrower shall also be in default if Borrower, during the loan‘application process, gave materially false or
inaccurate information or statements 10 Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the
Property as a principal residence, If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease, If Borrower acqu ze title to Property, asehold and the fee title shall not merge unless Lender

agrees {0 the merger in writing, ,
7. Protection of L.cnder’s Rights In the Propersys ) ffiBorrower fails to perform the covenants and agreements

contained in this Security Instrument, or there isrtaicgalipréceeding that may significa) ffect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for cofdeination or forfeiturc or-lo enforce laws or regulations),
then Lender may do pay for whatever is ficeessafy o protect the value of the Pr and Lender's rights in the
Property. Lender’s a 1y include paying any:sums-secured by a lien which has ver this Security Instrument,
appearing in court, | nable attorneys '“fees and entefingyon the Property pairs. Although Lender may
take action under this Lender does nothay e tedaiso:

Any amounts dit »¢_under this paragraph™7 shall become f Borrower secured by this
Security. Instrument. g | unts-shall-bear-interest from =

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
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any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender. ' ‘

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any cxcess pald to Borrower, In the event of a partial taking of the Property in
~which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
sccured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree In writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (f\) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower, In the cvent of a partal taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured Immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otheéwisz provides, the proceeds shall be applied o the sums secured by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in _wrillng. any application of proceeds to principal shall not extend or

postpone the due date ¢ It ¢ of such payments.

11, Borrower Not i y Leidei Not a Walvers o 4 e for payment - or
modification of amorti: 18 ,EﬂmmnﬁcrISa. N successor in interest
of Borrower shall not case the liability of the original Borrower or Borrov rs in interest. Lender

shall not be required | o ga cfs m orfrefuse time for payment or
otherwise modify amo ;mﬂmdmﬁgxﬂ STeason’\ lemand made by the

original Borrower or | W s in interes ye{orhaar 5 in.e ing right or remedy shall
not be a waiver of or precht ‘mggmégﬁ%méﬂrﬁ%w@ﬁ%b@% bf s y

12, Successors and Assigns Boumh@ilguﬁée@dﬁmprymmerﬂe covenanis und agreements of this
Security Instrument shall bind and benefit the successors and assfgns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security

“Instrument but does not cxecute t! : {a) his Sc instrument onl) 1origage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is noi personally obligated to pay the
sums secured by this Sccurity Instrument; and () agrees that Lender and any other Borrower may agree to extend, modify,

forbear or make any| accommol: with regard to the terms of this Secur nent or the Note without that
Borrower's consent, :

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreied so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limiis, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permiticd limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lerider may choose to make this sefind by réducing the principal owed under the Note or by making

a direct payment to Borrower. If a refund reduces prigicipaly the redaetion will be treated as a partial prepayment without any
prepayment charge under the Note. ;

14. Notices, Any to Borrower providedsfor in=this=Security- Instrument shall be ¢ y delivering it or by
mailing it by first cla nless applicable law requires-use ot another method. The all be directed to the
Property Address or a tress Borrower designates by notice-to Lender. Any n der shail be given by

= first class mail to Len ated herein or anysothraddtess Lender designaic Borrower. Any notice
provided for in this Se: shall be deemed to'dtaveibecn given to Borro en given as-provided -
in this paragraph.

15. Governing Law; Severability.  This Security Instrument shail be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke-any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if po acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred,
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17, ,

19. Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (together with this Sccurity
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Sefvicer") that collects monthly payments due under the Note and this Security Instrument, There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law, The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made, The notice
will also contain any other information required by applicable law,

20, Hazardous Substances. - Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the
Property that is in viola b | 6 ) the presence, use, or

storage on the: Propert {azardous Substances thab are g 1o be appropriate to
normal residential uses .' ;mﬂﬁﬁ}menf] lsl . )

Borrower shall prot cnder_wrilten notice_of any investigation, claim, dem or other action by any
governmental or regula Nﬂmi FFI@%A Ra2arc nce or Environmental
Law of which Borrow aciual knowledge, If Borrower learns, or is noli jed by any imental or regulatory
authorty, that any removal o7 TRGesENonGR i Hurdouk Suhgianes alcping s o is mecessay, Borrower
shall promptly take all necéssary remedial acli(:ns in accordance with h iron caﬁa W,

As used in this parspraph 20, *Hizaréd ﬂi@ o GRENHDS ; d as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radjoactive materials, As
used in this paragraph 20, “Environmenial Law ans federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS  Borrower and [_ender further covenant and agree as follows:

21. Acceleration; Remedies.nlender shall give notice to Borrewer prio; celeration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than sdrom the date the natice Is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result In acceleration
of the sums secured by this Security Instrument, foreclosuie by judicial proceeding and sale of the Property. The
notice shall further inform Baorrower of the rightto reinstaieafter acceleration and the right to assert in the

foreclosure proceeding the non-existence of a dcfatlt or any.other defense of Borrower to acceleration and
foreclosure. If the def: ; not cured on or before the datespecifie@ in the notice, Lender i option may require
immediate payment i { all sums secured by this Sécuricy Instrument withoui demand and may
foreclose this Security i by judicial proceeding:-izendey shall be entitled (o « xpenses incurred in
pursuing the remedies (his paragraph-28including, but not limited ic attorneys’ fees and
costs of title evidence, (oK , N . .
22, Release. Upor Sums " sccuted by this Security  mstryr “release this™ Security

Instrument without charge o Borrower, . ' .
23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24, Riders to this Security Instrument,  If one or more riders are exccuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security -
- Instrument, {Check applicable box(es))

: Adjustable Rate Rider D Condominium Rider D 1-4 Family Ridcr

i Graduat,cd Payment Rider D Planned Unit Development Rider - D Biweekly Payment Rider
: Balloon Rider D Rate Jmprovement Rider D Second Home Rider
: ‘Other(s) [specify]

" BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages | through 6.of this
Security Instrument and in any rider(s) executed by Borrower and recorded with it. -

Witnesses: . / . /
oty oo Docahb L. e
Glenda Benton NOT OFFOIFCIK\IJ.' -Borrower

VThIS Document is 1}11&13@8!“5)’- Bf - S (Seal)
the Lake Countmwbhex 0ovELS;| HUSBAND *ND WIFE  -Bomower

(Seal)
-Borrower
(Seal)
-Borrower
STATE OF INDIANA, Lake County ss:
On this 7 23rd of = February, 1995 1e, the undersigned, a
< Notary. Public in and fo personally appearedy /2 A
Robert B. Lovel 1 Lovell 4 PO T e
and“acknowledged t oregoing instrument,
P -
s Wimess my“ fland and official seal.
- . ,f :
i My commxsslon cxplrcs 10-17-98 / - I'/)U
af # COﬁnty Gf Reéidence H Lake Linda S. w Notary Public

00
'nm instrument was prepared by:  KATHLEEN KOLANOWSKT, VICE-PRESIDENT

PR
HFS BANK,‘*'!".S.B.
555 E THIRD STREET, HOBART, IN 46342
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