e th | sacuaxﬁ EQAL BANK
0 , ve., St.
¢ 90998 . 9321 Wick8PAve,, St. John, IN 46373

*

REAL ESTATE MORTGAGE

TOMISLAV SAMARDZICH AND MARIA A, SAMARDZICH,

- THIS INDENTURE WITNESSETH that
HUSBAND AND WIFE : of LAKE County, _INDIANA
hereinafter referred to as "Mortgagors," MORTGAGE and WARRANT to__ SECURITY
FEDERAL SAVINGS BANK organized under the laws of the__ UNI TED STATES.
g , hereinafier referred to as Mortgagee," the following described real estate in
LA;;E County INDIANA ___to-wit:

The North 1/2 of Lot 2 in L. N. Cook's 2nd Addition to
¢ 22
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This Document is the property of
together with all the bulldings hddniprovemedts noworinerddiererectediaticteon, including all gas and electric
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fixtures, plumbir; apparatus, motors, boilers, furnaces, ranges, refrigerators, and all apparatus and fixtures of o

every kind, whether used for the purpose of supplying or distributing heat, refrigeration, light, water, air, poaver oﬁ;’} 3 3 '
otherwise, including screcns,window shades, siorm.doors and.windows, and floor.coverings, now in or whi h ey g p
hereafter may be placed in any building or kmprovement now or hercafier upon said property, together withiall thﬁ n g m
estate, right, title and interest of said Mortgagot in and to saild property, a1 5 issues and profitshiereof o O )
which are hereby assigned, transferred and gt over unto the Morigagee, including all the rents, issues ad profite DO
now due or which may hcreafter become due under or by virtue of any lease whether written or verbal, bogny =X c %-"

agreement for the use or¢ 'y of said property, or ar r-parts thereof, which may have been heygtoforded
or may be hereaficr made or agreed to, or which may be made and agreed to by the Mortgagee under the power ¢
herein granted to it, it being the intention hereby to@stablish an absolute transfer and assignment to the Muﬂgaﬁ&
of all such leascs and agreements and all the avaNs-theiCunter and such rents, issues and profits shall be applied
first to the payment of 2!l costs and expenses-of Acting under §i:ch assignment, and second; to the payment of any
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indebtedness th and secured hereby oriacurred hereunder;-together with al! the ri yrivileges, interests,
easements, her nd appurtenances thereunts belonging or in any wise pertai sto, all fixtures and
appliances ther uently placed thereinior thereon, and all the rents, iz and proﬁts of said
. e e TROTUGAZES PTEN W SVDIAN P e -
This mOrlg&sv A3 Bivval W oWl ulC prlaviiialive Ui Uiy pluvioivin uCicls and uic payisivii Ofa Ocrlain
obligation evidenced by a promissory note of even date herewith t/‘or the prmcx%tg sumof  NINETY
FOUR THOUSAND hl HT HUNDRED DOLLARS AND NO IOQs 0.00 ) Dollars,
NINE ( 9 )

executed by the Mortgagors and payable to the order of the Mortgages on or before
Months after date, with interest thereon as provided in said note, said principal and interest being payable at the

Office of the Mortgagee in the City of _St, John , State of _Tndiana _, accrued
interest to be paid at the second and third draws against the loan principal balance, all of which indebtedness the

Mortgagors promise and agree to pay to the order of Mortgagee, all without relief from valuation and appraisement
laws and with attorney's fees, :

The Mortgagors do hereby further covenant and agree as follows:

1. That the Mortgagors will, until the debt hereby secuted is fully satisfied, pay all taxes and assessments levied
on said premises, and pay all premiums for keeping all insurable property covered hereby, insured against loss and O
\
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damage by fire and windstorm, with such insurers and in such amounts and manner as shall be, in the judgment of
the Mortgages, necessary or proper,

The Mortgageo may, in case of failure of the Mortgagors so to do, pay any claim, licn or encumbrance, or °
purchase any tax title or clalm against the premises, make any repairs necessary to preserve the security intended to
be given by this mortgage, and may obtain complete abstracts of tile or title guaranty policies for sald estate and
such continuations thereof as In the judgment of the Mortgagee may be required at any time while any part of the
debt hereby secured remains unpaid; and all sums so paid shall become immediately due to the Mortgagee, shall be
added to and become a part of the indebtedness secured hercby, and shall bear interest at the rate of fifteen percent
(15%) per annum until paid. :

2. To exercise due diligence in the operation, management and occupation of said real estate and the
improvement thereon, and not to commit waste or allow the same to be committed on said premises, and to keep
said real estate and the improvements thereon in their present condition and repair, normal and ordinary :
depreciation alone excepted, and not to commit or permit to be committed on said premises any illegal or immoral
acts.

d:fautfpg;‘ gffﬁ“ i1 D @?mm:nsu 2! 7, or in the event of
a t e Mo he pesformance of any ong or mo nants and ag srein contained, or
upon the intitution g I&f&:l‘v@hﬁime rﬁst! ypon: aged property or if
a petition in bankn hall be'fil or against the Mortgagors, or if the Mortgagors s 1 any way be
adjudged insolvent or sk W&M BonbAit 6f Eraditgrs 8r'if thara shall cxist any lien or
encumbrance on the morigaged real gsiafe sipesiof 1, Uia dies of theuongge;-or If said 1ioripaged premises shall
be levied upon by virtue of any execution, attachment or othér writ, or shall come into the posscssion of or be
ordered sold by the officer of any Court, or if the Mortgagors shall abandon the mortgages proparty, then the entire
indebtedness secured hereby shall, at the option of the Mortgagee become and be immediately due and payable,
without notice or demand, and thereupon the Mortgagee shall be entitled to the immediate possession of said
property and the rents, issues, income and profits therefrom with or withou! losure or other proceedings, and
shall also be entitled to collect said indsbtedness, to foreclose this morigage andtoenforce any of its rights :
hereunder, by proper legal or equitable proceedings. It is understood and agreed that the Mortigagors shall pay all
costs and attorney's fees incurred or paid by the Mortgages | it in which it may be plainiff or defendant by
reason of being a party to this mortgage, in any writ or proceedings to forecloss this mortgage, or to enforce or
protect the Mortgagee's rights hereunder, the Mortgages in‘dddition to any other remedy, and regardless of the
value of the mortgeped property or the solvency oriusoivency-ofithe Mortgagors, shall be entitled to the
appointment of a Recelver 10 take possession of £aid property and protect said property and tollsct the rents and
income and apply t s as provided by law.in the case-of a foreclosure of this morig ¢ abstract of title or

title guaranty polic s¢ may be shall be th,e a0soiute propetty of the Morigage
4. No failure o1 Mortgagee to exercise Ay of its rights here: 5 or breaches of
covenants shall be foe its rights in t} f r s or breach of

covenant, and no delay on the part of mé Mortgagee in exercising any of such rights shall be construed to preclude
it from the exercise thereof at any time during the continuance of any such default or breach of covenant, and the
Mortgagee may enforce any one or more remedies hereunder successively or concurrently at its option.

* 5. The Mortgagee, at its option, may extend the time for the payment of said indebtedness, or reduce the
payments thereon, or accept a renewal note or notes therefore, without the consent of any junior lien holder, and
without consent of the Mortgagors if the Mortgagors have parted with the title to said property and any such
extension, reduction or renewal shall not release the Mortgagors or any endorser or guarantor from liability for
such indebtedness, or affect the priority of this mortgage over the junior lien or impair the security hereof in any
manner whatsoever. -

6. This mortgage shall secure the payment of any additional notes or loans made by the Mortgagee to the
Mortgagors at any time hereafter for the purpose of paying taxes, insurance premiums, making repairs or
alteration, or any other purpose within the discretion of the Mortgagee, provided only, that the aggregate of the
principal amount of the indebtedness secured shall at no time exceed the original amount thereof.




1 Allrtghuand obllgaﬁomhmndcuhallmendtomdbcbinding uponmcmmllwlu executors,

adminlstmors. sucoessors and assigns of the parties hereto

Y , 1995

Tomislav Samardzith

STATE OF

Before me, the |
February
—A. Samardzi

and acknowledged

IN WI’I‘NBSS WHEREOF, the Morigagors have hereunto set their hands and seals this

M 4. /Mwé

Maria A. Samardzich

19 95_, personally appw? 1@¥M5ru i
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