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This Document is the property of

7139 W 81sT PLACE, BURBANK;hES Boskee Countgf Recorder!
("Borrower”). This Sccurity Instrument is given to NBD MORTGAGE COMPANY,

¥
which is organized and cxisting under the laws of THE STATE OF DELAWARE , and whose
addressis 900 TOWER DRIVE : :
: TROY, 48090 “Lendcr”). Borrower owes Lender the principal sum of
ONE HUNDRED TEN THOUSAND 0 00/100
Dollars (U:S. $- 10,000,00 ). This debt issvadencclzhy Borrower's note dated the same date as this Security
Instrument (“Note”), whicli provides for monthly payments; with*the full debt, if not paid carlicr, due and payable on
- MARCH 01, 2025 . This Seeurily Instrumentisceures to Lender: (a) the repayment of the debt
evidenced by the Not interest, and all rencwals, cxtensions and modifications of the (b) the payment of all
other sums, with int anced under paragtaph 7-to-profuetitthe security of thi y Instrument; and (c)
the performance of - covenants and agreements' under this Security In d the Note. For this
purpose, Borrower d rigage, grant andlcONVey 10 Lender the (o]k d property located in
CITY OF LOWELL, County, Indiana:
LOT 16 IN DALEC] 34 y ZREOF,

RECORDED IN PLAT BOOK 35 PAGE 78, IN THE OFFICE OF THE RECORDER OF LAKE
COUNTY, INDIANA.

3-195-16

which has the addressofi 5684 W 154 COURT, LOWELL (Street,  Clty),
Indiana 46356 7 (“Property Address"); 00
{Zip Codej
INDIANA -Single Family-FNMA/FHLMC UNIFORM INSTRUMENT
G 6RIN) 9212 Form 3016  9/90
Amended 65/91
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all cusements,
uppurtenunces, and fixtures now or hereafter o part of the property. Al replacements and additions shall also be covered
by this Security Instrament. All of the foregoing is tclk-rrcdl toin this S¢eurity Instrument us the *Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Propetty and that the Property is unencumbered, except for encumbranees of record.
Borrower warrants and will defend gencrally the title to the Property against all elaims and demands, subjeet to any
encumbrances of record, o : '

~ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sceurity instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a)
i/carl{ taxes and assessments which may attain priority over this Security Instrument as a licn on the Property; (b) yearly
caschold payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (1) any sums payable by Borrower
to Lender, in sccordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums.
These items are called “Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to exeeed the
maximum amount a len ] | serow account under the

2% I
federal Real Estate Sett] ﬂﬁmmﬁo imeN C. Scction 2601 et seq.
g’tl{IlEgPA;)'{&nnlcxx anot| ..m X : ni&wt. , at any time, colleet and
old Funds in an amoun Coipllie Jesseian stignage (g o unds due on the basis of
current data and reasona Nmmrml‘tmd ;mMMI ordance with applicable
hlw- . . : :

The Funds shall be held in dh AHSBARSHOIRBRRGE 4t BRSHIRFA BTN R ey, instrumentality, or entity
(including Lender, if Lender is such anfig ‘ti]gﬁ]géa@m*ﬁ#c lé@gs 1Bank. Lendes shall apply the Funds to
pay the Escrow ltems. Lender may not sxurgc orrower for o&ng and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law

rmits Lender to make such a Ho der may require Be > pay o one-time charge for an
independent real estate tax reporting serviee used by Lender in ¢onnection with this loan, unless applicable law provides
otherwise, Unless an agreement is made or applicable law requires interest o be paid, Lender shall not be required topa,
Borrower any interest or camings o Funds. Borrower and Lender may ag vriting, however, that interest s![:ai)i
be paid on'the Funds. Lender shall give 1o Borrower, without charge, an annue! a¢counting of the Funds, showing credits
and debits to the Funds and the purpoese for which cach debit to the Funds was made. The Funds are pledged as additional
security for all sumssecured by th rity Instrument,

If the Funds held by Lender execed the amounts permitied (o be held by applicable law, Lender shall account to
Borrower for the excess Funds in aceordance with the regjeiremints of applicable law. If the amount of the Funds held by
Lender at any time is notsulfieient to pay the Escrowficins whed doe, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay (0 Lender the amougiiticeessary togaake up the deficiency, Borrower shall make up the

deficiency inno more th; *lve monthly paymea(siat Lendet’s soiediscretion.
Upon payment in fi sums seeured by this Securiivinstrument, Lender shall s refund-to Borrower any
Funds held by Lender. If agraph 21, Lendegsiall acquip@ossell the Propert riot to the acquisition or
sale of the Property, sha Fundstheld by Eendémarthetnme of acquisit 1 credit against the sums
-—gecurcd by this Sccurity- o St o S S
3. Application of | it ceived by Lender under

paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; sccond, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time direetly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforeement of the lien; or (¢) secures from the holder of the licn an agreement satisfactory to
Lender subordinating the lien to this Sccurity Instrument. If Lender determines that any part of the Property is subject toa
lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hercafter erected on the
Property insured against loss by fire, hozards included within the term “extended coverage and any other hazards,
including fToods or flooding, for which Lender requires insurance, This insuranee shall be maintained in the amounts and
for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
Laender’s approval which shall not be unreasonably withheld. I Borrower fuils to maintain coveruge deseribed above,
Lender may, at Lender's option, obtain coverage to proteet Lender's rights in the Property in accordanee with paragraph

*

All insurance policies and renewals shall be neeeptable to Lender and shall include a standurd morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give (o Lender
ull receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender’s seeurity is not lessened. If the
restoration or repait is not economically feasible or Lender's sceurity would be lessened, the insutance proceeds shall he
applied to-the sums sceured by this Sceurity Instrument, whether or not then due, with any exeess pald to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to scttle a claim, then Lender may colleet the insurance proceeds, Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day petiod will
begin when the notice is

' Unless Lender and vi ﬂm l:.i&n Wl cipal shall not extend ot
postpone the due date of pay meits SHAnd 2 or wunt of the payments, If
under paragraph 21 the | e Nﬁl nde S (Q aRyigsur s-and proceeds resultin
from damage to the Prc por ’m‘bﬁﬁmﬁm& bt ie sums sccured by thig
Sceurity Instrument imn %ﬂﬂo acquisition, ; :

6. Occupancy, Prescivation] Ehanee W E P elich BE M PRbErBEEorrower's Loan Application;

Leascholds. Borrower shall oceupy, '?}*é]lll} %\ﬁﬁWﬂMgﬁﬂS prineipal residence within sixty days
after the execution of this Seeurily Instrument and shall continue fo occupy ‘the Properiy as Borrower's principal
residence for at least one year after the date of occupaney, unless Lender otherwise agrees in wriling, which consent shall
not be unreasonably withheld, or v Xten nstar ist whicl nd Borraower's control. Borrower
shall not destroy, damage or impaif the Property, 2llow the Property (o deteriorate, or commit waste on the Property,
Bortower shall be in default iff any forfeiture action or procceding, whether civil or criminal, is begun that in Lender's
good faith judgment could result.in forfeiture of the Property or otherwise ly impair the lien created by this
‘Sceurity Instrument or Lender's security interest, Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the aclion or proceeding o be dismissed with a ruling thet, in Lender's good faith -
‘determination, precludes forfeiture of the Borrower's interest in (he Property or other materiol impairment of the lien
created by this Security Instrumentor Lender's security interest. Borfower shallalso be in defaultif Borrower, during the
loan application process, gave malerially false or inacensatéinformation or statements to Lender (or failed to provide
Lender with any materigh information) in connectiomswih-thedoincevidenced by the Nole, including, but not limited to,
representations concerning Borrower's oceupancy of'the Properiyasa principal residence. 117 this Security Instrument is

-on a leaschold, Borrower shall comply with all thejprovisionsof theease. If Borrower acq fec title to the Property,
the leaschold and the fee il not merge unless Lender agrees fo the merger inwritin

7. Protection of L Rights in the Property, If Bamrower fails to perfo venants and agreements
contained in this Securil L, or there is a legalbpiocedding that may signi ¢t Lender's rights in the
Property (such as a proc: ipley, probate, fareendemnation ot {orf ree laws or regulations),
then Lender may do ane N | d Lender's rights in the

“Property:Lender’s actions-may-inciude paying any sums secured by a lien which_has_priotity over this Sceurity
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note tate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the morlgage insurance coverage required by Lender lapses or ccases to be in effect, Bortower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in cffect, from an alternate
mortgage insurcr approved by Lender. If substantially equivalent mortgage insurance coverage is hot available,
Borrower shall pay to Lender each month a sum equal to onc-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these
payments as a loss rescrve in licu of mortgage insurance. Loss reserve payments may no longer be required,
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at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by un insurer approved by Lender again becomes available and'is obtained., Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, il the requirement for mortgage insurance ends in -
necordanee with any written agreement between Borrower and Lender or applicable Jaw. '

9. Inspection, Lender or jts agent may make reasonuble entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspeetion specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of uny award or claim for damages, direet or consequential, in connection with
any condemnation or other tuking of any part of the Property, or for eonveyance in licu of condemnation, are herchy
assigned and shall be paid to Lender.

In the event of u total tuking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the tuking is equul to or greater than the amount of the
sums secured by this Seeurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums sccured by this Seeurity Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking, Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless app]icahlc law otherwice nravides the nroceeds shall he annlied ta the eime sooiroed hy this Sccur“y Instrument
whether or not the sum

If the Property is Igﬂéqmm I o the condemnor offers to
aamages, Borrower 1ails (o res

make an award or scltle pond to Lender w s after the date the notice

is given, Lender is auth tmﬁiﬁl ﬁm ﬂ\, f or repair of the Property
or to the sums secured | séeurity Ins 1, tier ot n vaue: <

Unless Lender and Borr ree inwriting, icati segels 10 principal shall not extend or
a’;l‘l‘!(ﬁ)i53 mﬂq #)?ﬁﬂéy#ﬁﬁr\wmmg; >amount of such payments.
ﬁamatyﬁ%ecmd

v o
L
11. Borrower Not Released; carahce

modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shill not operate (o release the liability of the original Borrower or Borrower's suceessors ininterest,
Lender shall not be required to commenee proceedin gs againsLany sueeessor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearanee by Lender in exercising any right
or remedy shall not be & waiver ofwi preclude the excreise of any right or remedy. :

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Sccurity Instrument shall bind and benefit (he successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17, Bortower’s ¢ovenants and agreements shall be joint and several, Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property upder theiterms of this Security Instrument; (b) is not personally
obligated to pay the sums sceured by this Security dnelriinent; €od-(c) agrees that Lender and any other Borrower may
agree o extend, modify, forbear or make any aceginnodations withyregard to the terms of this Seeurity Instrument or the
Note without that Borrc consent.

postpone the due date of th ng?r)n?8
Ford exs Extension of the time for payment or

13. Loan Charge foan secured by (hiSiScetnty-tnhsimtient is subject to ich sets maximum loan
charges, and that law werpreted so that the-interesttor other loan char :d or to be collected in
_¢connhecetion with the lo permitted limiSFheRt (@)any such Joan ¢f reduced by the amount

necessary to reduce the rinitied limit; and {6y any sums already orrower which exceeded .
permitted limits will be \ ) icing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice o Borrower provided for in this Sccurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.
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16, Borrower’s Copy, Borrower shall he given one conformed eopy of the Note and of this Security Instrument.
.. 17. Transfer of the Property or 8 Beneficlal Interest in Borrower. If all or any part of the Property or any interest
in itis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not s natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums seeured
hy this Sccurity Instrument. However, this option sKall not be exereised by Lender if exercise is prohibited by federal Jaw
as of the date of this Security Instrument, : o

If Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide u period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ull sums sceured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
uny remedies permitted by this Security Instrument without further notice or demand on Borrower.

-18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sceurity Instrument discontinued at any time prior to the carlier of: (a) 5 days (o such other period us
upplicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Sceurity Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attomneys* fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Sccurity Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums sccured by this Sceurity Instrument shall continue unchanged. Upon reinstatement by

Borrower, this Security I } tathe ¢ as if no acceleration
. hud DCcurrEd. HUWL'rVUr, “ 1c NOLapply i1 uic Case O1aec | ¢ aph 17.
: _19. Sale of Note; C| LS fHO@um@mﬂ] iR@Fest in ther with this Security
Instrument) may be sold « times without prior notice to Bortower. A sale o a change in the entity

- The notice will state the namic and address ofitlc Ecw an Service

(known as the “Loan Sen ol mw*‘ﬂ@iﬂﬁg & and rity Instrument., There
also may be one ot more o5 of the Loan Servicer unfelated To a salé of the Notc. I ( a change of the Loan
Servicer, Borrower will be given Gffiléi nbligsofithe ehangé ingkeor Ij grafh 14 above and applicable law.

' the' address to which payments should be made.
The notice will also contain ang other infetat Byagplicabfeqant der: ,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not o, ner allow anyonc élse to do, anything affecting the
Property that is in violation of any Environmental kaaw, The preceding two sentences shall notapply to the presence, usce,
or storage on the Property of small quantitics of Hazardous Substances (hat are generally reeognized to he appropriate to
normal residential uses and to maintenanee of the Property,

Borrower shall promptly give Lender written notice of any investigation, ¢laiing demand, lawsuit or other action by
any governmental or régulaloty agency of privalc party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. [ Borrower learns, or is notified by any governmental or
regulatory authority, that any removal of other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances® arc thase substances defined as toxic or hazardous substances

hy Environmental Law and the following substances;passline; kemsene, other flammable or toxic petroleum products,
toxic pesticides and hetbicides, volatile solvents;ymaterials containing asbestos or formaldehyde, and radioactive
maierials. As used in this wph 20, “Environmeiial Law - meansidfcderal laws and laws jurisdiction whete the
Property islocated that re! 1lth, safety or envitormesitatproteetion. ,

NON-UNIFORM C "S. Borrower and Lender furthier eovenant and agic 5t

21. Acceleration; R der shall give nnti¢eto Berrower prior to following Borrower’s
breach of any covenant this Security Instruyment (but not p ion under paragraph __
17 unless applicable law | is: a he action required to

cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence. . _

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument without charge to Bortower. '

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24, Riders to this Security Instrument. If one-or mote tidersarcexecuted by Borrower an d recorded together with

this Sccurlty Instrument, a mcils of cacn suci iiaer shall nto and shall amend and
supplement the covenan )¢ nﬁmﬂtﬂﬁnlﬁ if the » a part of this Security

Instrument. [Check appli

Adistabl Rt N QEFM;IAy 4Pl Rier
uat:
e gy ool Pymen Rider

V.A. Rider the hef(syispedity]Recorder!

BY SIGNING BELOW, Borrower accepts and agrees to the y: i ntained in this Security
Instrument and in any rider(s) executed by Borrower and recorded witt

Witnesses: /M / / seal

sTRVART R. :.:smr -Borrower
(Seal)
-Borrower
(Seatl) ) (Seal)
-Borrower
STATE OF INDIANA, LAKE County ss:
Onthis 27TH day of FEBRUARY , 1998 , before me, the undetsigned, a Notary

Public in and for said County, personally appeared
STEWART R. LISANBY

, and acknowledged the execution of the foregoing instrument.
WITNESS my hand and official seal. (

My Commission Expires: 01/26/99 > ',.:f'.f o
County of Residence: Lake Linda J. McBride 1? N3 (-,*) *,7’#"51' "

NS 4"/{” p
This instrument was prepared by: LISA M. HUNDRIESER v e “J»
2000 8 NAPERVILLE RD i
8619686 WHEATON, IL 60187
@ SRIN) 0212 Page 8018 Form 3018  8/80




ADJ(USTABLE RATE RIDER ss1s6s6

1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 27TH day of FEBRUARY )
1995 -, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the “Security Instrument”) of the same date given by the undersigned (the
“Borrower”) to secure Borrower's Adjustable Rate Note (the “Note")to ’

NBD MORTGAGE COMPANY ,
(the "Lender”) of the same date and covering the property described in the Security Instrument and located
at: ‘ : '

5684 W 154 COURT, LOWELL, IN 46356

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST

RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
~ MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agree as follows:

* L KT

A. INTERES ONTHLY PAYMENT CHANG |
LR 1T N s
o ivterestraTe DGR RERGRA !

{A) Cl t . -
1ange b ‘wihls Do%}‘xmen i thJ: Fopenr&fcuof

: The interc pay may change on the first da 196 , and on
that day every 12thimonth lﬂlﬁ&fifﬂk&@a&uﬁ% iBfcfast ¥ate could chanpe is called a "Change
Date.”

(B) The Index ,

Beginning with the first ChangeDatcpmy intercstirate will be basedyon an Index. The “Index” is the
weekly average vield on United States Treasury securities adjusted to a constant maturity of 1 year, as made
available by the Federah R escrve Board. The most recent Index figur l¢ as of the date 45 days before
cach Change Datc is called the " Current Index.” ,
~ If the Index is no lopger available, the Note Holder will choose a new index which is based upon
- comparable information, lote Holder will give u ce of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holdetiwillcileulate my new interest rate by adding

TWO AND THREE-QUARTERS petcegitage point(s) ( 2.750 %) to the
Current Index. The Note Holder will thensound the resuli'of this addition to thenearest one-eighth of one
percentage poi 25%). Subject to theiimitsstated inScction 4(D) below, inded amount will be
my new interes it the next Change Dote,

The Note | then determine’the-amount of the month!y pa rould be sufficient to
repay the unpa 1 | am expectedtorgweat the Change Da Maturity Date at my
new interest r: < | It of this ¢ the new amount of

my monthly payment.
(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Change Date will not be greater than
8.985 % orlessthan 4,985 %. Thereafter, my interest rate will never be
increased or decrcased on any single Change Date by more than two percentage points (2.0%) from the rate of
interest 1 have been paying for the preceding twelve months, My interest rate will never be greater than
12.985 %.

(E) Effective Date of Changes ‘

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my mont{\)ly raymem changes again.

(F) Notice of Changes . _

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to{c given me and also the title and telephone number of a person who will answer any
question | may have regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERESTIN BORROWER
Uniform Covenant 17 of the Seeurity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrowet is not a natural person) without Lender's prior written consent, Lender may, at its opuun. require
immediate payment in full of all sums secured by this Sceurity Instrument, However, this option shall not be
exereised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument,
Lender also shall not excreise this option ift (a) Borrower causes to be submitted to Lender information
required by Lender o evaluate the intended transferee as if a new loan were being made to the transferec;
and (b) Lender reasonably determines that Lender's seeurity will not be impaired by the loan assumption
and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender's consent to the loan assumption. Lender may also require the transferee to sign an assumption
agreement that is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements made in the Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and this Sccutity Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is

delivered or mailed within which Borrower must pay all sums sccured by this Security Instrument, If
B‘_—)rr()wcr Failu tey mov thoaos enme nr;nr tn the pvaniration of thic hnr:nl‘ 1 anvdor mav :ﬁvokc any rcmcdics

permitted by t

- BY SiaGl I})mgumm tlgg R ts contained in this
Adjustable Re ,

NOT OFFICIAL!

(Seal)

-Borrower

_(Sea) (Scal)
Borrower ~Borrower
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