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THIS MORTGA( st B&wmerﬁ% RY . The Mortgagor is

 MARK A. PODSI
NOT OFFICIAL!

This Document is the property of

_ ("Borrower"). This Security Instru ls ivel o
LAKE MORTGAGE COMPAN! € County Recorder!

]

- which is organized and cxisting underthe lawsof =~ THE STATE OF INDIANA , and whose
_ waddressis 4000 WEST LINCOLN HIGHWAY ' '
~ MERRILLVILLE, INDIANA 6410 ("Lender"). Borrower owes Lender the principal sum of

FIFTY TWO THOUSAND NINE/HUNDRED SIXTY FIVE AND 00/100

: Dollars (U.S. § 52,965.00 ).
This debt is evidenced by Borrower's note dated the Hame, date as this Security Instrument ("Note"), which provides for
monthly paymeats, with (he full debt, if not paid eaglies, ducand payable on  MARCH 1, 2025
This Security Instrument secures to Lender: (2) the mpayment of the-debt evidenced by the Note, with interest, and all renewals,
extensions and modifi 5; (b) the payment oi &ll other—sums;'with interest, advanc der paragraph 6 to protect the

security of this Securi went; and (c) the performance of Borrower's covens agreements under this Security

Instrument and the N is_purpose, Boyrower/ does hersby mortgage, ¢ mvey to Lender the following
: described property locs LAK County, Indiana:
= o= LOT-12 <IN=BLO LEWIS?" GRAND PA N, IN THE CITY

OF HAMMOND, AS PER PLAT Lnnnnur, RECORDED IN PLAT BOOK 24 PAGE 78, IN
THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

PERMIT 45-146A GARY
LAKE MORTG"GE CO., ING.

The Intangib'es tax on this instrument 18
paid direct to the Intangibles Tax Diision
le accordanc: with Ch. 153, Acts, 1957
OFFICIAL PERMIT STAMP
Approved by intangibles Tax Division

which has the address of 7143 MONTANA AVENUE, HAMMOND StrestChy ,
Indiana 46323 Zip Code ("Property Address");

Page 1 of 8 FHA Indiana Mortgage « 2/91
@;@Rum 9103 VMP MORTGAGE FORMS - {313)283-8100 - (8001621-7281 '”"“M

@
\\9'5




151:4755953

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
Appurtenances, rents, royalties, mineral, oil and ges rights and profits, water rights and stock and all fixtures now or hereafier a
part of the property. All replacements and additions shall also be covered by this Security Instrument, All of the foregoing is
referred to in this Security Instrument as the *‘Property. "’

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the prmcipal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special
assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c)
premiums for insurance required by paragraph 4.

Each monthly installment for items (a), (b), and (c) shall equal one-twelfth ot the annual amounts, as reasonably estimated

by Lender, plus an amoun
full annual amount for e:
become delinquent. Len

THSEBIEH TS

18 estimated amounts. The
1ith before an item would

(c) before they become
delinquent.

NOT OFFICIAL!
mm%weﬁn;; SRS o

to pay suchniee ®tNote are cu:
sixth of the estnmated payments or credn the excess over one-sixth «

If at any time the t
payments for such items payzl
amount of payments requi
refund the excess over of

* with the future monthly
an one-sixth the estimated
t, then Lender shall either
the estimated payments to

subsequent payments by Borrower, #t the option of Borrower, . If the total of the payments made by Borrower for item (a), (b),
or (c) is insufficient to pay the item -when due; then Borrower shalipay to Lender-any amount necessary to make up the
deficiency on or before the date the item becomes due

As used in this Security Instrument; ‘‘Secretary’’ means (he Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mortgage insurance premium to the Secretary, each monthly payment
shall also include either: (i) an insts of the annual mortgage e premium to be paid by Lender to the Secretary, or

(ii) a monthly charge ins
monthly instaliment of the
insurance premium with Len
or if this Security Instrument

d of a mortgage insurance premium if this Security Instrument is

ortgage insurance premium shall beintin amount sufficient to accum:

* one month prior to thexdate the full-¢anbal mortgage insurance prem
held by the Secretaryy each monthlsocharge shall be in an ar

d by the Secretary. Each
e the full annual mortgage
ium is due to'the Secretary,
it equal to one-twelfth of

one-half percent of the ou 1g principal balance due on the Note.
If Borrower tenders s full payment of allystins secured by this Securit . Borrower's account shall
.. be credited with the bala for all installménts foi\iems (a), (b), rtgage insurance premium .
installment that Lender h: ated ¢ the S I'Lend -efund any excess funds to

Borrower. Immediately prior io a foreciosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth to amortization of the principal of the Note;

Fnﬂh to late charges due under the Note.

'
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4. Fire, Flood and Other H-’lnsurance. Borrower shall insure all impr&wntu on the Property, whether now in
existence or mhsequemly orected, against any hazards, casualties, und contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies spproved by Lender, The insurance policies and any
renewals shall be held by Leador and shall include loss payable clauses in favor of, und in a form scceptable to, Lender,

!-

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower, Each insurance company concerned is herehy authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly, All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in parsgraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the
entity legally entitled thereto.

In the event of rty that extinguishes the

indebtedness, all I'ig‘ OWEI il &lia L0 InSUTRNRCe poge! w® purcbaser.
Document 1S
5, Occupanc ion, Maintenance _and Protection of the Rroper r's Loan Application;

Leaseholds. Borroy N@T@ Q‘)f Wi !B o within sixty days after
the execution of this y Instzument and shall confinue to occupy roperly us 3 ipal residence for at least

one year after the date of ¢ Ms@a@mmamhe tmgmywdjf undus hardship for Borrower,
or unless extenuating circumstan M ond Boggower's coptrol., Borrower shall notify Lenders of any
extenuating circumstances, Borrow ﬂdﬂ) ngﬁ ‘Srz’uhmnually change the Property or allow
the Property to dete ate, reasonable wear and tear excepted. Lender may map;u.t the Pmpeny he Property is vacant or
abandoned or the loan is in defaull. Lende take rcasonsblc action to proiect nreserve sich vacant or abandoned
Property. Borrower shall also be indefault if Borrower, during the doan spplication progess, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any materisl information) in connection with the loan
evidenced by the Note, including, but not limited to, representations conceming B & occupancy of the Property as a
principal residence. If this Security [nstrument is on a leasehold, Borrower shall comply with the provisions of the lease. If

Borrower acquires fee title to the Property, the leaschold and fee title shall not be merged unless Lendor agrees to the merger in
writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are nofiineluded inparagraph 2. Borrower shall pay these obligations on time
directly to the entity which s owed the payment, If$aihise to pay wouidd adversely affect Lender's inferest in the Property, upon
Lender's request Bo r sha!l promptly furnish fo-Lznder raceipts $widencing these payme

If Borrower fai these payments or the payments reguired-by paragraph 2, or form any other covenants -
and agreements cont Security Instrument, ofithere is.allegel proceeding that tly affect Lender's rights
in the Property (suc in bankruptcy, fap'cundemantion or to enforce ns), then Lender may do

" and pay whatever is { value of the=Property and"Lender's ty, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, whi
@O-mnm 9103) Page 3 of 8 initiot: igé
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referred to in parsgraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

8, Fees, Lender may collect feos and charges suthorized by the Secretury.
9, Grounds for Acceleration of Debt.

() Default, Lender may, except as limited by regulations issued hy the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if: ’
(1) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior 0 or
on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security lnmumont.

(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immeodiate payment in full of all sums secured by this Sccurity Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Bormwer. and

(ii) The Pr } incipal residence, or the

rchase edith ed i yrdance with th

zui, ro:E U %ﬁ\{ms mf“” ved in accordance the

() No Wairer, , Mﬂ‘wﬂ S VS PO I ntin full, but Lender does
not require such Tfﬁ“" c(»)c% ;lxismué\ﬁ s.ng%ﬁwnh res mt to ubs% S b

(d) Regulations of HUD Sectiwﬂakmﬁwnwytll@mmdels!ued by the Socretary will limit Lender's
rights in the cage of payment defaults to require immediate payment in full and forecloso if not paid, This Security
Instrument does not authorize scceleration or foreclasure if not permitted by regulations of the Secretary,

(e) Mortgage No! Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within 60 days from (I @ hereof, Lender may, at its option
~ and notwithstanding anything in paragraph 9, require immediate payment in-tull of all sums secured by this Security
~ Instrument, A writlen st=tement of any authorized agent of the Secretary Jated subsequent to 60 days from the date
hereof, declining to insuse this Security Instrument and the Note secured thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option-may not be exercised by Lender when the unavailability
of insurance is solely due to Lender's failure to remit#hiaztgage insurance premium to the Secretary.

10. Reinstatement, Bosrowsr has a right to be'ssinstated if LEnder has required immediate payment in full because of

Borrower’s failure to pa: nount due under the Note or-this Seacurity Instrument, This rig lies even after foreclosure
proceedings are institute: wlate the Security tingtrument,—Borgower shall tender in ¢ m all amounts required to
bring Borrower's accour cluding, to the extent mey 8¢ obligations of Bor this Security Instrument,
foreclosure costs and r ¢ mary attorogys’ | TeesS and expenses 1 ited with the foreclosure
‘proceeding. Upon reinsts s, this"Security-Instrument and the obl ures-shall .remain in effect .-
us if Lender had not requised sab-in-full, However, Lender is ot required to permit reinstatement if: (i) Lender

has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately precedmg the
commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the

exercise of any right or remedy. . .
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‘W{z. Successors and Assigns ‘dt Joint and Several Liability; Co-Siane’. t‘be covenants and agreements of this
ty Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
parsgraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (s) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
sccured by this Security Instrument; ands (c) agrees that Lender and any other Borrower may agres to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class puil to
Lender’s address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrumeat shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by fodersl law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumeat or the Noto
coaflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nots which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
to be severable,

15. Borrower’s Cop, hall be RRSMQ a;:oilﬁs Securit)
16. Assignment of B ,‘ngnmonEaEMMJﬁ !Le * rents and revenues of the

Property. Borrower authorizes 1 . dorcoblegtithe 68, #hd hereby directs each tenant of the
Property to pay the rents to Lender or r's agents, However, pri Lender's notice to Borrower of Borrower's breach of
any covenant or agreemen( in the Securi tiuﬂﬁ@ mlgﬁﬁ.‘?ﬁd%&ive all rents and revenues of the Property
as trusteo for the beaefit o' Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an

assignmeat for additional socurity on!

If Lender gives notico of breach to Borrower: () all rents received by Borrower sha!l be held by Borrower as trustee for
beaefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and
receive all of the reats of the Property; and (c) each tenant of the Property shall pay all reats dus and unpaid to Lender or
Lender’s agent on Lender’s written dsmand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any sct that would preveat
Leader from exercising its rights under this paragraph 16;

Leader shall not be required to enter upon, take Sonirol of or maifitsin the Property before ter giving notice of breach

to Borrower. However, L - & judicially appoicted receiver-may do so at any time the reach. Any application of
reats shall not cure or we fault or invalidats any other right or remedy of Ler ssignment of reats of the
Property shall terminate w xured by the Security-insttumsnt is paid in ful!

NON-UNIFORM COVEN nd g

17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence,

18. Release. Upon payment of ail sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.,

19, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisemeat,

. DPS 1576
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BY SIGNING BELOW, Borrower acceptaand agreesito the terms, contained inithis, Securit %mﬂnmy rider(s)

executed by Borrower and recorded with it.
Witnosses: :/ g
. _1 ¢ (Seal)
MARK A, PODSIADLI =Borme
L)t 2 -

Awilda Galvan

; (Seal)
. =Bowewer
o (Seal) T (Seal)
=Qnerine =Rovowsr
STATE OF INDIANA, LAKE County ss
On this 23RD  dayof FEBRUARY , 1998 , befors me, the undersigned, a Notary Public in
and for said County, personally appeared

MARK A. PODSIADLIK

WITNESS my hand and official seal.

My Commission Bxpires: 6-7-96

County of Residence:Lake Notary Publle Thomas G. Sc)';i ~MRE 5? .
This instrument was prepared by: SUSAN M, BRISTOW ,t') “\A‘I}l'!y!’
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