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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is gwcn on the 20th day of February, 1995,
The mortgagor is PATRICIA L. ANDERSON
(“Borrower")
This Security Instrument is given to AAMERICORP MORTGAGE SERVICES, INC,, A CORPORATION, which is
~organized and existing under the laws of the Statc of INDIANA, and whose address is 910 RICHARD ROAD, SUITE
B, DYER, INDIANA 46311

(“Lender”).
Borrower owes Lender the nrincipal sum of EIGHTY THOUSAND and NO/100.....Dollare (118, '§ 80,000.00). This
debt is evidenced by B d m provides for monthly

payments, with the fu pmmm tif? y Instrument secures

-+ 1o Lender: (a) the 1 the dé enced by ote, with intcrest wals, extensions and
. . modifications of the ! :r mmmtdm aph 7 to protect the
; security of this Sccuri Nm er ts under this Security

Instrument and the N (? (Bﬁrﬁhéﬁleeigxcfﬁé ] 30 rBf' Lender the following

_ described pro lo

LOT/T4 XND 15 IN ST MAR?ISQr\é e itieN s gRIke

T}EOFFICE OF {E RECORDER OF LAKE COUNTY, INDIANA.

rded |
PLAT BOOK 28 PAGE 45, IN

RENSSELW |
which has the address of 621 RENSSEL AVENUE, '

GRIFFITH,
[Street] (City]

: 44 ”\,
Indiana [214;?%«13.) (“Property Address”);
TOGETHER WITH all the improvements now. or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. L\’ bQ
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the prinapal of and interest on the debt evidenced by the Note and any prepayment and late c¢harges due under the Note,

2, Funds for Taxes und Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly puyments are due under the Note, until the Note is paid in Tull, a sum ("Funds") for:
(n) yearly tuxes und sssessments which may sttain priority over this Security Instrument as a lien on the Property; (b)
yearly leaschold payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance
premiums. These items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximum amount a lender for a federally relited mortgage loun may require for Borrower's escrow account
under the foderal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C. § 2601 ef seq.
(“RESPA"), unless another law that applics to the Funds scts a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged
as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time | Jorrower in writing, and,

in such case Borrower ¢ 3 si% Jorrower shall make up
the deficiency in no me € mo EW discret

Upon payment sums 8 by Abi i [t t > ptly refund to Borrower
any Funds held by Le ) ANﬁml 6@1@1&&1;!@ © y, Lender, prior to the
acquisition or sale of t spesly, shall apply any Funds held by Lender at the time of ition or sale as a credit
against the sums secured by Tiusnbmmmﬁ.nt is the property of

3. Application o Paymen 1 i i i ise,.all payments rceeived by Lender under
paragraphs lpand 2 shall be applic;s:tgr{s : %ﬁ%ﬂgﬁﬁh}g&%@c un cr'thé) Igl’otc; sccond, to amounts payable
under paragraph 2; third, 1o interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Bor shall , 88se 5, charge nd impositions attributable to the
Property which may attain priority over this Sccurity Instrument; and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the pe owed payment, Borrower shall promp h-to Lender all notices of amounts
to be paid under this paragraph. [If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the paymer , ,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement @f e dien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or{¢] secures from the holder of the lien an agreement satisfactory to
Lender subordinating the licn to this Security Instrustent. If Lender-determines that any parf of the Property is subject
to a lien which may at riority over this Securifi/instroment, Lichider may give Borrowe tice identifying the lien.
Borrower shall satisfy t o take one or more of thetactionsjset forth above withir » of the giving of notice.

5. Hazard or nsurance. Borrower, shall keepfthe improvements n or hereafter erected on
the Property insured a fire, hazards includedswithin the term "exten and any other hazards,
including floods or floo Dender requires nisurance: This insurance ned in the amounts and
for the periods that Le i sen by Borrower subject
to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened.
If the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower, If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to
repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-
day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence

for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property.

«

.
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.Borrower shall be in default if any forfelture action or progeedinig, whether civil or criminal, is begun that in Lender's good

- faith judgment could result in forfeiture of the Praperfy or otherwise materially impair the licg created by this Sccfnrity
Instrument or Lender’s security interest.  Borrower may cure such a default and reinstate, as provided in parugraph 18,

. by causing the action or proceeding to be dismissed with & ruling that, in Lender's good fuith dc(crminm?(m. preciudes
forfeiture of the Borrower's interest in the Property or other materia! impairment of the lien creuted by this Security
Instrument or Lender's security intercst. Borrower shall also be in default if Borrower, during the loan application
process, gave materially fulse or innccurate information or statements to Lender (or failed to provide Lender with any -
material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lcase, If Borrower acquires fee title 1o the Property, the leaschold
and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants and agreements
contained in this Sccurity Instrument, or there is 8 legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever js necessary to protect the value of the Property and Lender's rights in the

- Property. Lender’s actions may include paying any sums sccured by a lien which has priority over this Security Instrument,

appearing in court, paying reasonable attorneys’ fces and entering on the Property to make repairs. Although Lender
may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disburscment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. ,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for

~ any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the

premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to- the cost to Borrower of the mortgage insurance previously in effect, from an altcrnate mortgage
insurer approved by 1 ally eq g oG ble, Borrower shall pay
to Lender each mont 0 nﬁmmm% g cing paid by Borrower
when the insurance ¢ d7or ceds | . accept, n these payments as a
loss reserve in lieu of r ng | ¢ the option of Lender,
if mortgage insurance ' NmnMﬁmmu N by an gnsurcr approved
by Lender again bec 7 le arﬁs@obtaimd. Borrowey shall pay the premiuing re to maintain mortgage
insurance in effect, or 10 ;Eilﬁo eIt hel fe WQM@.@; ice ends in accordance with
any wrilfen agreemeni between Bo r &hﬂw&brder' ,

9. Inspection. lender or its agent may make reasonable eniries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable causc for the inspection,

10,. Condemnation. TI ceeds d or for damay { or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of u total waking of the Propcrty, the proceeds shall be a the sums secured by this Security
Instrument, whether or not then due; with any excess paid to Borrower. In the évent of a partial taking of the Property
in which the fair market value of the Property immediately before the taking is equal to or greater than the amount of
the sums secured by Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums sccured by this-Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking: Any-balance shall be paid to Borrower. [n the event of a partial

taking of the Property in which the fair market valu€ of the Property immediately before (he taking is less than the
amount of the sums ed immediately before-tie  taking,-unless-Borrower and Lender o vise agree in writing or
unless applicable law ise provides, the preceeds shall-be applied to the sums sceur his Security Instrument
whether or not the s ten dues

If the Proper sd by Borrower;or i aftergotice by Lender to t t the condemnor offers
to make an award or for damages, Bof¥owhe.1iis>to respond to ] days after the date the
notice is given, Lende bollect”and apply theproceeds, at its of oration or repair of the

Propcrty or to thc sLalnl fadadndnd gk LS B2 S g \;:/VUII\, EYT AT R P PATIRAR L 4P 2 L g S l;vl Shiwas wuwswa

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11, Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-
signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage,
grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Sccurity Instrument or the
Note without that Borrower's consent.

13. Loan Charges. If the loan sccured by this Security Instrument is subject to a law which scts maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosc to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated
as a partial prepayment without any prepayment charge under the Note.
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14. Notices, Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or
by mailing it by first class mail unless npplicuble law requires use of another method.  The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender.  Any notice to Lender shall be given by
first class mail 1o Lender's nddress stated herein or any other address Lendes designates by notice to Borrower.  Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
a8 provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shalf be governed by federal law und the lsw of the
Jurisdiction in which the Property is located. In the event that any pravision or clase of this Sccurity Instrument of the
Note conflicts with applicable law, such contlict shall not atfeet other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.  To this end the provisions of this Security Instrument and
the Note are declared to be severnble.

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Trensfer of the Property or a Beneficial Interest In Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if 8 beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Sccurity Instrument.

If Lender excrcises this option, Lender shall gwc Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the carlicr of: (a) S days (or such other
period as applicable-law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Sec (d) takes such action

as Lender may reaso y. s in the Property and
Borrower’s obligation m&mﬁﬁf i&n Upon reinstatement
by Borrower, this Se . &TWIE&& £ as if no acceleration
had occurred.” How: sl N i m ‘ aragraph 17.

19. Sale of Change of Loan Servicer, The Note or a partial mteres‘ ¢ (together with this
Security Instrument) may ;Eltl Qﬁﬂdm&lﬂrﬁhbﬁt'iil@ ﬂﬁ@pﬂiﬁig{vcﬁf le may result in a change
in the entity (knows he "Loag- Eﬂé ﬁ?‘ﬁniﬂy‘? %uc under the Note and this Security
Instrument.  There also may be one or more changes of ervicer unrelafed to a sale of the Note. If there is
a change of the Loan Scrvicer, Borrower will be given written notice of the change in accordance with paragraph 14 above
and applicable law.  The notie: state | 1 addr [ the new vicer and the address to which
payments should be made. The motice will also’ containany otherinformation required by applicable law,

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release

of any Hazardous Substances o in the Property. Borrower shall not do w anyone else to do, anything
_affecting the Property that is in violation of any Environmental Law. The precedinig two sentences shall not apply to the

presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to

£ st

be appropriate to normal residential uses and to maintenance roperty
Borrower shall promptly giverlender writien notice of any,investigation;,claim, demand, lawsuit or other action
by any governmental or regulatory agency or private partyiinyolving the Property and any Hazardous Substance or

Environmental Law of which Borrower has actual kaewledped, If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other résediation ¢f avy Hazardous Substance affecting the Property is
necessary, Borrower promptly take all necessaty remedial actions in accordance with En mental Law.

As used in | wgraph 20, “Hazardous Substances” aré-those substances de s toxic or hazardous
substances by Envirc aw and the followiag substances: gasoline, kerosene, othic le or toxic petroleum
products, toxic pestic icides, volatile solvents, matenals containing asbesto hyde, and radioactive
materials, As used i 2 ‘anuonmcntal Lawtimeans federal 3 jurisdiction where the

Property is located t

NON-UNIFORM COVENANTS, Borrower and Lender further covenani and agree as loliows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale
of the Property, The notice shall further inform Borrower of the right to reinstate after acceleration and the right
to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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: 24, Riders to this Security Instrument. If ooe or more riders are exccuted by Borrowor and recorded togctiwr
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated info and shall amend

.and sypplement the covenants and agreements of this Security Instrument ns if the rider(s) were n part of this Security
: Imgum;utf [Check applicable box(es)) : ' ‘

SR { g ;
*  Toan No: 02531622 Data ID: 321
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[ Adjustable Rate Rider (O condominium Rider O 14 Fumily Rider
[ Graduated Payment Rider [ Planncd Unit Development Rider [ Biweekly Payment Rider
O Balloon Rider. O Rate Improvement Rider (O Second Home Rider

[0 Other(s) |specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) exccuted by Borrower and recorded with it.

PATRICIA L. ANDERSON -Borrower
...... (Seal)
-Borrower
I, e . Seal
Documentis S
NOT OFFICIAL! | |
) e Tt . (Seal)
This Document is the property of -Borrower
the Lake County Recorder!
[Space Below This Line For Acknowledgment]
State of  INDIANA §
County of LAKE §
" Before me, Sugan M. Downing |, a Notary Pub ,‘mfzg{;'] | day of __ ?el;ruérv /V , 1995

PATRICIA L. ANDERSON

acknowledged_the-exe [ the annexed Mottgage. —
S A

4
-k

Susan M. Downing

Printed Name
My commission expires:__ April 10, 1995 ( )

County of Residence:Lake

Prepared by: Robert M, Duval
Middleberg Riddle & Gianna, Attorneys and Counselors
2323 Bryan Street
Suite 1600
Dallas, Texas 75201
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