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THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE U.S.
'DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT,

i Tuis Monraaax, madgthe - 24TH dayof  FEBRUARY JADI9 95,
~bet .

Weed  DAVID LEE ROBBINS, JR. AND MARY GRACE ROBBINS
of the _ TOWN of DYER in the county
of LAKE ~, and Btate of Indiana (hereinafter called Mortgagor),
and

- PHH US MORTGAGE CORPORATION

a corporation organized and existing under the lawa of ~ NEW JERSEY
(hereinafter called Mortgagee), ) , ,

7 Witnessetn: That whereas the Mortgagor is justly indebted to the Mortgagee for money borrowed in the
principal sum of )

ONE. HUNDRED FORTY NINE THOUSAND THREE HUNDRED FIFTY AND 00/100

e - o

: Dollars
(8 149,350.00 ) 98 evidenced by a certain promissory note of even date herewith, the terms of which are
incorporated herein by reference, with interest from date at the rate of  prauT AND 000/1000 per centum

8.00000 : annum on the unpaid balanece until paid, the said principal and interest to be payable at the
Sjmoeof 6‘536”&:111 WAQ, MI‘? LAUREL, NEIN?IERSEY, 08854 P , = pa): or at such

other place as the h: gagor, in monthly

installments of ‘ Document iS h
ONE THOUSAND NINE (

e :Ndijwi‘ QF Q‘I%E' e ng on the first day
of APRIL 199 Zand continuing on the first day of each m hereafter until the

principal and interest are THillghspiidy excepte thatisfthoe ?rgmtyhgf I.payment of the entire
indehtedness evidenced thereby sﬁxlllebtd %"&%{fﬂlf}?'ﬁ e Cf: ¥ &@Hf MARCH 7200 25 .

Now, Trererorr, Tuis In mE Wity That Tortgago iderution of the premises, and
for the purpose of securing the payment of the money aforcsaid and interest thereon according to the tenor and
effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the covenants,

conditions, stipulations and agreements herein contained, does by these presents, mortgage snd warrant unto the
= __Mortgagee, sl of the [ollowing-described property, situated in the TOWN | e D
' “of DYER in the county of "I AKE ]
State of Indiana, to w P
o
LOT 2 IN SANDY RIDGE ADDITION, UNITHS:SIN'THE TOWN OF DYER, AS PER PLAT @
THEREOF, RECORL IN PLAT BOOK 64 PAGE 19, IN\THE OFFICE OF THE RECORDFR OF W
LAKE OQOUNTY, IN NA ‘ ~d
BEING COMMONLY AS: 1043 TOMAHAWK ROAD, DYER, IN 463!
BEING THE SAME CONVEYED TO, THE-MORTGACGORS HEREIN | EING
RECORDED SIMULI EREWITH; THIS/BEINGSA PURCHASE 1 AGE
GIVEN TO SECURE SE PRICE OF THE'ABOVE DESCRIA
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together with all buildings or improvements now or hereafter thereon, and the hereditaments and appurtenanoces
and all other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents,
issues, and profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said |
rents, issues, and profits until default hereunder); all fixtures now or hereafter attached to or used in connection
with the premises; and in addition thereto the following described household appliances, which are, and shall be |
deemed to be, fixtures and a part of the realty and are a portion of the security for the indebtedness herein mentioned: : ‘
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Tas Mortoacor Fumtusa CovENaNTe that:
1. M,‘"tgugvr is the owner of said premises in fee simple or such other estate ay is stated herein,

2. Mortgagor will pay the indebtedness as provided in said note and this mortgage, Privilege is reserved
to prepay at any time, without premium or fee, the entire indebtedness or any part thereof not less thgn
" the amount of one installment, or one hundred dollars ($100.00), whichever is less. Prepayment in full shall -
be credited on the date received. Partial prepayment, other than on an installment due date, need not be
credited until the next following installment due date or thirty days after such prepayment, whichever is
earlier. i T ,

3. Mortgagor will pay to the Mortgagee, us trustee, (under the terms of this trust as hereinafter stated)
together with, and in addition to, the monthly payments under the terms of the note secured hereby, 01
the first day of each month until the said note is fully paid: v

(8) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable

on policies of fire and other hazard insuranee covering the mortgaged property, plus taxes and assessments

next due ¢ pfoperty (all as estin nated hy the Mux ich the Mortgagor is
notified) le ady p refor ivided by e aum or of se before one month

prior to t} n such ground rents, premiums, taxes and wnsse become delinquent,
auch aums (0 e ol INMETEAEce € pfe o Bof{ 8 ol 1o, premiur, tasen, and specit
assessment C ' : . : ' S

-, o s i g ¢ P
(b) The aggregate of ,e?n]\%\lxg I%AOS) ‘6335‘.5@1;% atu . Js)gt;P &ng t?oﬁe paysble on the note secursd
hereby, shill Le paid in%a&ia aﬁmﬁmﬁmn to the following items in the order
stated: : [

: ) L g¥]

(1) ground rents, taxes, special assensments, fire and other hazard insurance premiums; o

(11) interest on the note aecufed hereby; and
(1) amortization of the principal of said not

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the
= = ~Mortgagor prior to the due date of the next such payment, constitute an event of default under this
mortgage. At Mg s option, Mortgagor will pay & “late charge” not exceeding four per
centum (4%) of anyinstallment when paid more than fifteen (15) days after the due date thereof
to cover the extra expense involved in handlagidelinquent payments, but such “late charge” shall
not be payable out of the proceeds of ap¥ sale 238ds to satisly the indebicdriess secured hereby,

unless such proceeds are sufficient 35" discharge ii=‘2ntire indebtedness and all proper costs and
expenses s i thereby. -

4. If the total o nts made by tha Morigagortinder (a) of paragr ding shall exceed the
amount of payments by the Mortgagee,as trustee for ground rent essments or insurance
premiums, as the ca xces3 shall be credited on subsequent ade by the Mortgagor
for such items or, at Mortgagee's option, as trustee, shall be refunded'to Mortgagor. If, however, such monthly

payments shall not be sufficient to pay such items when the same shall become due and payable, then the Mortgagor
shall pay to the Mortgagee as trustee any amount necessary to make up the deficiency. Such payments shall be -
made within thirty (30) days after written notice from the Mortgagee stating the amount of the deficiency, which
notice may be given by mail. If at.any time the Mortgagor shall tender to the Mortgagee, in accordance with the pro-
visions of the note secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee as
trustee, shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor any credit
balance remaining under the provisions of (a) of paragraph 3 hereof. If there shall be a default under any of the provi-
sions of this mortgage resulting in a public sale of the premises covered hereby or if the Mortgagee acquires the pro-
perty otherwise after default, the Mortgagee as trustee, shall apply, at the time of the commencement of such pro-
ceedings or at the time the property is otherwise acquired, the amount then remaining to credit of Mortgagor under
(a) of paragraph 3 preceding as a credit on the interest accrued and unpaid and the balance to the principal then re-
maining unpaid on said note.

4

5. Mortgagor will pay all taxes, assessments, water rates and other governmental or municipal charges,
fines or impositions, except when payment for all such items has theretofore been made under (a) of
paragraph 3 hereof and in default thereof the Mortgagee may pay the game; and will promptly deliver
the official receipts therefor to said Mohajee. '

6. Mortgagor will not commit, permit, or suffer waste, impairment, or deterioration of said property
or any part thereof, and in the event of the failure of the Mortgagor to keep the buildings and other
improvements now or hereafter on said premises in good repair, the Mortgagee may make such repairs as
may reasonably be deemed necessary for the proper preservation thereof and the sum so paid shall bear
interest from date at the rate provided for in the principal indebtedness, shall be payable thirty (30) days
after demand, and shall be fully secured by this mortgage.
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Fo 7. Mortgagor will continuously maintain hazard insurance, of such type or types and amounts as

7 Mortgagee may from time to time require, on the improvements now or hereafter on sajd premises, and
except when payment for all such premiums has theretofore been made under (a) of paragraph 3 hereof,
he/she will pay promptly when due any premiums therefor, In default thereof, the Mortgagee may pay the
same. All insurance shall be carried in companies approved by Mortgagee and the policies and renewals

- thereof shall be held by Mortgagee and have attached thereto loss payable clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give immediate notice by mail to Mortgagee,
and Mortgagee may make proof of loss if not made promptly by Mortgagor, and each insurance company

. concemed is hereby authorized and directed to make payment for such loss directly to Mortgagee instead
of to Mortgagor and Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by
Mortgagee at its option either to the reduction of the indebtedness hereby secured or to the restoration or
repair of the property damaged. In event of foreclosure of this mortgage, or other transfer of title to the
mortgaged property in extinguishment of the indebtedness secured hereby, all right, title and interest of the
Mortgagor in and to any insurance policies then in force shall, pass to the purchaser or grantee,

8. In case proceedings to foreclose this mortgage are instituted, any sums necessarily expended for the
continustion of the abstract of title to the above-described real estate, together with interest thereon at the
rate provided for in the principal indebtedness, shall become a part of the debt secured by this mortgage and
sball be collectible as such. - ' ,

9. Upon the request of the Mortgagee, the Mortgagor shall execute and deliver a supplemental note or
notes for the sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, main-
7 tenance, or repair of said premises, for taxes or assessments against the same and for any other purpose author-

: ized hereunder. Said note or notes shall be secured hereby on a parity with and as fully as if the advance
h evidenced thereby were included in the note first described above. Said supplemental note or notes shall bear
interest at the rate provided for in the principal indebtedness and shall be payable in approximately equal

monthly paymenta for sucl ¥ ! | Failing to agree on the
maturity, («hb WbO] 8 RAVANCEO WiILL layergsy el provided for in th‘
principal indebtedr u .xmﬁumﬁﬂ] slffer derc editor. In no event

Meleimery "NOTOFFICTAT
10. If the proceeds of Yseqloan made by the Mo to the Mortgagor, the repayment of which is hereby
soored, or any port ts6reot TS RO EHIMEAN oF LD EOTRETAME. 1r voec civeoty or indimmers
to pay off, discharge, or satisfy, in whale ﬁmm@yumyeﬂmﬂm upon eaid premises above described,

or any part thereof, then the Mortgagee shall be subrogated to any additional security held by the holder of such
lien or encumbrance

11. If any default be made in the payment of the installments provided for in paragraph 3 hereof, or in the
performance of any other covenant in this mortgage or in the note secured | hen the same is payable or the
= . . . time of performance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all
arrearages of interest, and pums payable pursuant to the provisions hereof, shall, at the option -of said Mortgagee, - . .
become immediately payable, and the Mortgagee shall have the right to foreclose this mortgage, anything hereinbefore
or in said note contained to the contrary notwithstanding, and any failure to exercise said option shall not constitute
o waiver of the right to exercise the same in the eventiof Koy subsequent default.

12. If proceedings to foreclose this mortgage e institutedythe Mortgagee may appls the appointment of a
receiver (and the M or hereby consents fo;the appointmentof a receiver if there 2en any default in the
performance of any wditions of this martgage),-and such receiver is hereby ¢ | to take possession of
the real estate abovt collect any rental; agerned, orltoaccrue, whetherd tind, for the use or oc-
cupancy of said pre: = firm or corpdration,or may let or lea '$ Or any part thereof,
receive the rents, i therefrom, and hold the proceeds s s of the court, or the

j\Idge thereOf, for the benefit of the Mor {gagee; penaing the finar decree’in saia proceedings, and during any peri()d
allowed by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespec-
tive of the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to become
due or the solvency of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mort-
gagee is also expressly given the right to take possession of and hold the mortgaged premises with or without pro-
cess of law and collect the rents and profits therefrom, appplying the same to the charges and payments due under
the conditions of the mortgage so long as a default shall continue, and such taking possession shall in no way waive
the right of the Mortgagee to foreclose this mortgage because of a default.

13. No sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or its assigns, and
no extension of the time for the payment of the debt hercby secured given by the Mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the Mortgagor herein either in whole
or in part, nor shall the full force and effect of this instrument be altered thereby.

14. Any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall take
the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured
without obtaining the consent of the holder of said junior lien and without the lien of this morigage losing its priority
over any such junior lien.

15. In the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient
to pay the total indebtedness evidenced and secured by this instrument the Mortgagee will be entitled to a deficiency

judgment.
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Notice of the exercise of any option granted o the Mortgagre herein, or in the note secured hereby, is not
required to be given. All sums payable hercunder shall be without relief from valuation and appraisement laws
and with ressonable attorney's fecs.

If the indebtedness securcd hereby be guaranteed or insured under Title 38 United States Code,
auch Title und Regulations issucd thercunder and in effect on the date hereof shall govern the rights,
dutics and liabilities of the partics hercto, and any provisions of this or other instruments executed in
connection with said indebtedness which are inconsistent with said Title or Regulations are hereby

~ amended to conform thereto :

The covenants berein contained shall bind, and the benefits and advantages shall inure to, the respective heirs,
executors, sdministrators, successors and nasigns of the parties hereto. Whenever used, the singular number shall’
* include the plural, the plural the singular, the use of any gender shall include all genders, and the term “Mortgagee”
shall include any payee of the indebtedness hereby secured or sny tranaferee thereof whether by operation of law
or otherwise. :

In Wmu.» WHLKEOF, the said Mortgagor has hereunto set THEIR band scal this
2 n&&m *1p 95 sad '

M&Rw

B g : 4™ day of

7 7 (Seal)
£ , : ( N -Borrowsr
| ¥ 2 (Seal)
MARYL (AL -Borrower
- e ___Documentis (Seal)
E: = - -Borrower -
S Nﬁ’iﬁO.EEICIAL._ e
~Borrower
| This DOCihent is the property of
- thérPr iy BidimiryRettmdbel——
- This instrument waus prepared by Mark Donol { PHH US Mortgage Corp.
STATE OF INDIANA, }
COUNTY OF Lak«
e Before me, the undemigned, nda J.-MeBride « E =~ an official... s
, of Lak¢ County of th : of Indiana, on this ‘th
day of  February » 19 95 , personally appeared David Lee Robbins, Jr., and
Mary Gx;a,,éggqu ‘ng
i, and
acknowle 'yyd] (‘l)eexe >u of the foregoing mortgage.
A f;’
’\&Vit.ﬂeaa my hknd sul seal the day sad year lust above written, )
; ::l‘c" e %”"’ 3 ‘ { '
AT i tﬁ?// £ %‘Q«e
E .:’ ;)»i X ,V.,.v.; .“: . E Mc 0 v
ETTUUI LR A Escrow Officer

----------------------------------------------------------------------

: 4! -fn':. (l X ‘ . ‘ J"" (o.“ “m)
My commisaion expires i 1-26-99

County of Residence: Lake

day
19,
County,
, Indiana.
SAa5814

STATE OF INDIANA
Mortgage
TO
o'clock M., and recorded in
of pages

Received for record this
Mortgage Record
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VA ADJUSTABLE RATE RIDER R 044

310196000

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ADJUSTABLE RATE RIDER is made this 24TH day of

, FEBRUARY 1995 » and is incorporated into and shall be deemed to amend and supplemeat

the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the same date given by the undersigned
("Borrower") to secure Borrower’s Note (*Note") to

PHH US MORTGAGE CORPORATION
(the "Leader®) of the same date and covering the property described in the Security Instrument and located at:

1043 TOMAHAWK ROAD , DYER , IN 46311
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHL 3 INTEREST RATE CAN

B R R FR R AUSTPAY.
Borroweﬁgm ooy thr YE°r Adlﬂ 1 the Security Instrument,

1. mTeResT zATE ARDMORFEPEAEM thNGR ety of
(A) Change Date.  the Lake County Recorder!

The interest rate may change on the first day of , and on that day of each succeeding
year, "Change Datc" means each date on which the interest ra ‘O'Jt)stx’id c!}nn ge
(B) The Index
Beginning with the first Change Date, the interest rate will be based on an Index. "Index” means the weekly
average yield on United States Treasury Securities adjusted to a constant maturi one year, as made available by the

- -~ Federal Reserve Board, - "Current Index® means the most recent Index figure available 30 days before the Change Date.

If the Index (ss defined above) is no longer available, Lender will use a5 a new Index any index prescribed by the Secretary
(as defined in Paragraph 7(B)). Lender will give Borrower notice of the new Index.
(C) Calculztion of Interest Rate Changes
Before each Change Date, Lender will calculétei@nsw interest rate by adding a margin of 2.,00000

perceatage points ( 2. 60000 %) to-tiie Current Index and rounding the sum o the nearest one-eighth of one
percentage point (0. ). Subject to the limitssiated in ParagrephiS(D) of this Note, this ed amount will be the new
interest rate until th hisnge Date.
(D) Limit ¢ Rate Changes
The inter sr increase or decréass’ by more than one pesc 0%) on any single Change
Date. The interest more thaft five percentage points (5.0 %) han the initial interest rate

stated in Paragraph 2 of this Note,
(E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal
and interest which would be necessary to repay the unpaid principal balance in full at the maturity date at the new intereat
rate through substantially equal payments. In making such calculation, Lender will use the unpaid principal balance which
would be owed on the Change Date if there had been no default in payment on the Note, reduced by the amount of any
prepayments to principal. The result of this calculation will be the amount of the new monthly payment of principal and
interest,
(F) Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The notice
must be given at least 25 days before the new monthly payment amount is due, and must set forth (i) the date of the notice,
(ii) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly payment amount, (vi) the
Current Index and the date it was published, (vii) the method of calculating the change in monthly payment amount, and (viii)
any other information which may be required by law from time to time.

VA ADJUSTABLE RATE RIDER (Modified FHA 7304)
USNC 5080 1/93 3
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(G) Effective Date of Changes

A new interest rate calculated in accordancc with Paragraphs 5(C) and 5(D) of this Note will become effective
on the Change Date. Borrower shall make a payment in the new monthly amount beginning on the first payment date which
occurs at Jeast 25 days afier Lender has given Borrower the notice of changes required by Paragraph 5(F) of this Note.
- Borrower shall have no obligation to pay any increase in the monthly payment amount calculated in sccordance with
. Paragraph S(E) of this Note for any payment date occurring less than 25 days afier Lender has given the required notice.
If the monthly payment amount calculated in accordance with Paragraph S(E) of this Note decreased, but Lender failed to
give timely notice of the decrease and Borrower made any monthly payment amounts exceeding the payment amount which
should have been stated in a timely notice, then Borrower has the option to either (i) demand the retum to Borrower of any
excess payment, with interest thereon at the Note rate (a rate equal to the interest rate which should have been stated in a
timely notice), or (ii) request that any excess payment, with interest thereon at the Nots rate, be applied as payment of
principel. Lender’s obligation to return any excess payment with interest on demand is not assignable even if this Nots is
otherwise assigned before the demand for return is made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider,

&«»}—J ’.L»MAQ»

ﬁvm LEE ROBBI% JR. ' -ea(r§§32
( nn.ﬂ‘\n..n { rLJmA.«) e
Document“i's

(Seal)

SR Ihxsﬂnm%ﬂnt 1s_th.e_p1:0_pﬂﬂ:;L_u£ ———(Saa)
the Lake ﬁounty Recorder!

VA ADJUSTABLE RATE RIDER (Modified FHA 7304)
USMC 85354 1/93 i




ADDENDUM TO MORTGAGE -
This loan is immediately due and payable upon transfer of tha property securing such loan to any
transferee, unless int to Section 1817A
of Chapter 37, Tit af B‘bcument lS

A. Funding Fee - If m ) in as of the date of
transfer of the prc m ﬂﬁFt g authorized agent, as
trustee for the St ir; s fee at the time of
-~ transfer, the fee shall .on \% an adait orﬁ%& mat%eaﬁé sec r ?gy 3. Instrument, shall bear

interest at the rate heréin providad; dnalee e @ptior vl tfie payealstithe Indebtedness hereby secured or
any transferee therqof, shall be immediately due and payable. This fee Is automatically waived if the
assum(ng grantee is exempt tnder the prov isfons of 38 11.S.C, 1829(b)

B. Processing Charges — Upon application for approval to allow assumption of this loan, a processing fee
may be charged the loan holder or its authorized agent for determining the credit-worthiness of the
assuming grantes &nd subsequenily revising the holder's ownership records when an approved transfer is completed.
The amount of this charae shall not exceed the maximum established by the Veterans Administration for a
loan to which section 1817A of Chapter 37, Title 38, United States Code applies.

C. INDEMNITY LIABILITY — If this obligation. is-asgumed, then the assuming graniee hereby agrees to
assume all of the chlinations of the Veteraninder the térms of the instruments creating and securing the

loan, including the ohligation of the Veterag'te indemnifyithe Veterans Administration to the extent of any
claim payment arig am the guaranty or inedrance-of the indebtedness created by | strument.

e 0
Mw%m

MARY GRACE ROBBINS

DATED: _02/24

THIS DOCUMENT MUST BE RECORDED WITH THE ORIGINAL MORTGAGE/DEED OF TRUST

ORIGINAL

USMC 8355 Rev. 593 fﬁ,‘




