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State of Indiana

THIS MORTGAGE ("

WORLD CLASS MORTCAGE

address is 1250 E. DIEHL RO

monthly payments, with th
This Sceurity Instrument sc L.
extensions and modificatic
security of this Sccurity |

_ Instrument and the.Notg.
described property located

KEY# 33-152-15 UNIT 26

»

- whichiis organized andexisting under the laws of {E STATE OF ILLINOI , and whose

TWENTY- FIVE THOUSAND NINE HUNDRED TWENTY AND 00/100--

< [Spee Abose This Line For Recording Data)

MORTGAGE

FHA Case No,

151:4744133 703

Document is
N@ﬂ:n@ EE‘I“-@ I“Allﬁd " . 'The Mortgagor ls

RICARDO ROMAN/A STHCUEHERSONGANA (VIRGIIA HOMAN/AOUAREERD BiFF
AND JOSE A. ROMAN AND WAIGREATREAN/ENSHNRY R8T der!

("Borrower™), This Sceurity lnstrument is given to

JRP.

‘

SULTE 103, NAPERVILLE, TL/605€
(“lender”). Borrower owes Lender the principal sum of

Dollars (U.S. $ 5»920,00 ).

* This debt is evidenced by Horrower's note dated thigisidime daterd5-this Security Instrument ("Note"), which provides for

if not paid carlicg-due and payablé“on ~ MARCH 1, 207

fer: (a) the repeyment of the-debt evidenced by the Note terest, and all renewals,

payment of all athier sutns v wathifnterest, advanced igraph 6 to protect the
{ the performundesnifBartower’s covenaim nts under this Security =

Jorrower docsENEreby mortgage, pru » Lender the followmg

County, Indiana:

LOT 18 AND THE NORTH 1/2 OF LOT 17 IN BLOCK 3 IN FRANKLIN ADDITION IN THE CITY

OF HAMMOND, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 4 PAGE 16, IN THE
OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

which has the address of 6130 VAN BUREN AVENUE, HAMMOND (Street, City) @O
Indiana 46320 {Zip Codel (“Property Address"); h
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: TOGETHER WITH all the improvements nom o hereafter erected on the property, mud all casements, rights,
-uppurtenances, rents, rayalties, mineral, oil aid gas rights and profits, water rights and stock-and all fixtures now or herenfter o
-0 part of the property. Al replacements and additions shall also be covered by this Securhly Tstrument, Al of the foregoing is
L; _referred to in this Security Instrument as the = Propenty ™

BORROWER COVENANTS that Borrower is faw tully seised of the estate hereby comveyed wnd has the right o mortgage,
grant and convey the Property and that the Property i unenctimbered, except for encumbiances of record, Borrower warrants
und will dvicnd generally the mlc tor the Property against all elaims and demands, subiect 1o any encumbrances of record.

L Payment of Principal, Interest and Late Charge, Borrower shall pay when dug the principal of, and inferest on, the
debt evidenced by the Note and late charges due under the Noge,

2. Mopthly Payments of Taves, Tnsvrance and Other Charges, Borrower shall inchude ineach onthly payment,
together with the principal wd interest as set forth in the Note and any_fate chivges, an installment of any G tases and special
“assessents fevied or o be devied againstthe Propenty, () feaschold payments or pround tents on the Property, and (c)
~premiums for insurance reguired by paragraph 4.

R s Tt o
NOLOEEICIALL
This Document is the property.of
e pynithenliake GlovatyiRecordeard). wgehe

fe-toy Fender prior to the due dates of such items. exceeds by more tha

Eaclh monthly jnstallme

by Lender, plusan smonung s

full annual amount. for eacl

“hecome delingquent. Tender
~delingquent.

reasonably estimated
timated amoumts, The
wlore an item would
hefore they become

I at any timg the totyd

ith the future monthly
payments for such itens pay

ne-sixth the estimated

amount of payments required (oo pay seeh items shen dueand i paymentsion the Notenre current, thien Lender shall cither
Srefund the excess over ope sivth ol theestinated payments-or credit theseveoss over onessisth of the estimated payments to
. subsequent payments by Botrower, gt the option of Borrower. IF the wtal of (he pasments made by Borrower (o item (a), (b).
oF (¢ s isuflicient o pay e item due. then Borrower <hall pay (o Lendd ant necessary o make up the

deficiency on or belore the dare the flem beeomes due.
As used in this Security fnstrnents S Seeretary ™ means the Secretary of Housing and Urban Development or his or her

designee. Tieany yor in wh
premium would have been
cither: (1) an instattiment of
charge instead of a montgay
of the mortgage insurance p
with Lender oné month pric
- Instrument js held by the S
outstanding principal balanc

If Borrower tenders t
be credited with the balance

the Lender must pay g mortgage insurance premium to the Secretary (v
pired i1 the Temder still beld the Seepity Tnsteumenty, cach monthiy pa
annual mortgage insurance RNt e paid by Lender to the Se
wee premium i1 this SeEiAly Tnstrimedtis held by the Seeretar
Tl e i an amongsulticient=to actamulate the full annval oy
date the Iyl annual MDA age insuranee sremium is due to th

nnthly L'hl""" shadl bein angmount equal to {

n nt of all camccacired by this Securd

¢
ha ¢
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ny year in which such
ent shall also include
ary, or (i) a monthly
h monthly installment
ge insurance premium
iry, or i this Security
we-half percemt of the

rrower’s account shall

Qo insurance pwmmm

installment that Lender has not become uh!u' m‘d 0 p.\\ 1o the ‘wuchu\. dll(i l onder shall pmmpll\ refund any exeess funds to
Borrower. Tmmediately prior to a foreclosure sale of the Property or ity acquisition by Lender, Borrower’s account shall be
credited with any batance remaining for all installiments for items (a), (), and (¢).

A, Application of Payments, AN payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First. to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Sccretary
instead of the monthiy mortgage insurance premium;
Sccond. to any faxes, special assessments, feasehold payments or ground rents, and fire, flood and other hazard insurance

premiums, as required.

Third, to interest due under the Note:
Fourth, to amortizion of the principal of the Note:
Fifth, to-fate charges due under the Note,
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4 Fire, Flood and Other Wazard Inswrance, Borower shall msure all improvements on the Propenty. whether mow in
existence or subsequently crected. againa a hizards, casaaltios, snd contingencies. including fire, for which Lender requires
stirance, This insurance shall be oimtained in the amounts and for the periods that Lender 1equires. Borrower shill also
Insuve all improvements on the Property. whether mom i existence or subsequently erecied, against Joss hy Doy (o the extent
required by the Secretary, AL insutance shabl be canied with companies :lpp!'m,‘\';! by Lemder, The insuranee policies and any
renewals shall be held by Eender and shall include foss payable clauses in Baver of, and in o for seceptable to, Lemder,

In the event of toss. Borrower shall give Lender immediate notice by mail. Fender iy make prool of loss if not made
prompily by Borrower, Each insurance company coneernied s hereby athorized and directed tn make payment for such loss
direetly 1o Lender. instead of to Borrower-amd to Fender jointly. Al or any patt of the insance proceeds may be applied by
Lender, at its option, gither (i 1o the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinguent amounts applied in the orderin paragraph 3, and then to prepay mem of principal, or () 1o the restoration oF repair
ol the damaged Propetty. Anyapplication of the proceeds 1o the principal shall not extend or postpone the due date of the
monthly payments which are reterred o in paragraph 2, or change the amount of such payments. Any excess insurance procecds
OVEr an amount rcquirml o pav all outstanding indebtedness under the Note and this Security Instrument shall be p“id 1o the
entity fegally entitled t)

ocument is
other transfer

In the event of | (his Security Instrsment or N wperty thyt extinguishes the

indebiedness, all right, i NT@KIM@:F‘FI@IWE force o the purchaser.
L

8. Occupaney,  PreserVifiis Yhisiewanoee ant) igr@hﬁcppdpbrt‘yymf Borrower's. Loan  Application;
Leascholds,  Borrower Ml aveupy, stuh:’r{h. il pse the Propesty as Butrawer's principal residence within sixty days after
the execution of this Sceurity Instrum bﬁx %ﬁ‘ﬁﬁﬂﬂlﬁu ) He Qﬁﬁpﬁ\r is Borrower's principal residence for at least
one year after the date of oceupancy. unless the Secretary determines this requirement will cause undue bardship for Borrower,
o tnless extenuating | Cireumsta isg eyon wer's e iowrower shall notify Lender of any
extentating cirenmstances - Borrower shall not commit waste or destroy . damage or substantially change the Property or allow
the Property to deteriarne, reasorsble wear and tear excepted. Lender niay inspeet the Property if the Property is vacant or
ahandongd ér ahe loan s in detil ey take reasonable action o p wl preserve such vacant or abandoned
Property . Borrower shall also be o defa!o i Borrower, during the foan application process, gave materially false or innccurate
information o statements to Leader (v Galed 1o provide Lender with any materal infornation) in connection with the loan
evideneed by the Note, inchiding not imited 10, represent concerning Bortawer's occupaney of the Property as s
principal residence. 1 1his Seeurity Instrument is on a feaschold, Borrower shall comply with the provisions of the lease, If

Burrower acquires fee title o the Property, the Jeaschatebavd fegtitie shall not be merged unless ender agrees to the merger in
writing.

6. Charges to B “and Protection of -Bender’s Rightssin-the Property, Borr il pay all governmental or
~ numicipal charges, fin wsitions that are Aolinetndedairgpisigraph 2. Borrow y these obligations on time
.. directly to the entity w fe pavinent. 1 failiedo mavietid adversely off werest in the Property, upon

- Lender's request Borro fy furaish to Leideneteitts evidencing (he

If Borrower fails 1o make these payments or the pavments required by paragraph 2. or fatls to perform any other covenants
amd agreements contained in this Security Insteument, or there is a legal proceeding that may: significantly attect Lender's rights
in the Property (such as a proceeding in bankruptey. for condemmation or to enforee laws or regulations), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable,

7. Condemnation. The proceeds of any award or claim for damages. direet or consequential, in connection with any
condemnation or other taking of any part of the Property. or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the procecds to the principal shall not extend or postpone the due date of the monthly payments, which are
@D, -4R(N) Prae 3 of 6
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* referred 1o In parngraph 2, or change the amount of such payments, Any cxeess proceeds over an mmount required (o pay all
: outsta{xhng indebiedness under the Note and this Security Instrument shall be paid (o the entity legally entitled thereto,

B, Fees, Lender may collect fees und charges suthorized by the Secretary.

9, Grounds for Acceleration of Debt,

() Defunlt, Lender may. exeept as limited by regulations jssued by the Secretary in the ¢ase of payment defaults,
require immwediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaulis by failing to pay in full any monthly payment required by this Security Instrument prior to or
o the due date of the next monthly pavment, or :

(i1) Borrower defaults by failing, for a period of thinty days, to perform any other obligations contained in this
Security Instrument,

(h) Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the
S(.’Cl'cmr)‘. f{.'q\li“.' immediate navment inAutafaH—somssceured- - thisS o et 141

(ﬁl\” nrf,pun 0of RO HRCTON 1 G Liusd o H he Pmpcrty‘ jﬁ sold or
otherwise trans (DOQW“"S!&S:L o

(i) The Prop degupie I»I‘hc ui#ﬁir agleg aselus o ipal residence, or the
purchaser or gr % N ¢ rnﬂ 1 kit ﬂium\i)!n n Iin accordance with the
requirements of o€ petals .

, This Document is the property of

(¢) No Waiver, If cifcuuistances olyys M@l@gwﬂ@ydl{@mﬁdéw!cdiutc pay et in full, but Lender does
not require such payiments, Lender does not waive its rights with respect 1o subscquent event

() Regalations of HUD Scerety I many chcumistances cepulations jssued by the Secretary will limit Lender's
rights in the case of paymentdefaults to reguire immedintg payment in full and forcclose it not paid. This Security
Instrument does not autherize accelegation or foreclosure i1 got permitied by tations of the Secretary,

(¢} Mortgage Not Tnsuved, Borrower agrees that should this Security Tnstrament and the Note secured thereby not be
eligible for insurance under the National Houwsing Act within 60 doys from the date hereof, 1ender may, at its option
and notwithstanding anything in-paragraph 9. cequire immediate payment in-full of all sums secured by this Security
Instrument. A written Statement of any authorized ageatund the Secretary dated subsequent 10 60 days from the date

hereol, declining teainstne this Security InstrumaiCand thedMinte secured thereby, shall be deemed conclusive proof of
such_incligibitity. Notwithstanding the foregoiagtis option wii not he exercised by Lopder when the unavailability

of insurance is sole > (o Dender's failure (9t somoertgageinsurance premium (o i elary, '
10. Reinstatement, | s right to be reinSigted )it Leadey has requircd in ment in full because of
Borrower’s failure to pay : upderithe NoteSapghisrSachieity Instrument, T s even after foreclosure
T oprocgedings dre instituted, securitysInatrument Barrower shall tend all amounts Tequired: to
~ bring Borrower's account current including, tonthe extent they are obligationsof B er under this Security Instrument,

foreclosure costs and reasonable and  customary attorneys” fees and expenses properly associated  with the foreelosure
proveeding. Upon reinstatenient by Borrower, this Security Tnstrament and the obligations that it secures shall yemain in ¢ftect
as if Lender had not required immediate payment in full, However, Lender is not required to permit reinstatement if: (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the
future, or (iil) reinstatement will adversely affect the priority of the tien created by this Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or madification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to relcase the liahility of the original Borrower or Borrower’s successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Fender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy,

%-NNIM 19103 Page 4 of 6
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: ?2. Successors and Assigns Bound; Joint and Several Linhility: Co-Signers, The eovenants and agreements of 1his
Security Instrument shall bind and benefit the sceessors and assigns of Lender and Borrower, subject to the provisions of

paragraph-9.b. Borrower's covenants and agreements shall be joint and several. Any Borgower who co-signs this Sccurity
~ Imstrment_but does not exeeute the Note! (1) is co-signing this Security Invtrument only o mortgage, pramt and convey that
~ Borrower's Iterest in the Property sinder the terms of this Security bistiament; (h is not persomally obligated 1o pay the sums

secured by this Security Instrument: and (¢ agrees that Lemder and any other Bovtower miny agree u;eucm'i.rmmlil‘y. forhear o
ke any aecommodations with regard to 1he terms of this Secutity Instiment o the Note withont that Bonrower's consenl,

3 Notlees: Any notice (o Borrower provided for in this Security Instriment shall be given by delivering it or by mailing
by linst class il unless applicable Taw requires use of another methad. The notice shall be directed 10 the Property Address
-or any other address Borrower designates by notice 10 Lender. Any notice 1o-Lender. shall be given by first class mnil to

Lender's address stuted berein or any address Eender designates by notice to Borrower., Any notice provided for in this Security
~Instrument shatl be deented to have been given 1o Borrower or Lender when givenas provided in this paragraph.

4. Governing Law: Severability, This Sceurity Instrument shatl be governed by foderal law and the law of the
- jurisdietion in which the Property is located. In the event that any prosision or clause of this Security Instrument or the Note
~conflicts with applicable Jav h conflict shall yoralteet onl isi Fihis o the Note which can be

given effeet without the cor ) Dm et the provisions %t this Scoy W the Note are declared
to be severable, ocu €ENntis

7!5. Borrower's Copy. ¢ NQGE\;QE!FLCQIAL!\ il

16, Assignment of Renge (:t];l\l\l\{§ R%Mmﬁn‘\‘é\hﬁﬂ?ﬁ RF&R'?ﬂXm‘%fm rorents and revenues of the
_ Propenty. Borcower authorizcs Lender or thugefsabea (MlntchﬂCﬁtdfmﬁcs and hercby directs each tenant of the
_ Property to pay the rents to T ender or Eender's agents, However, prior (o Lender's notice to Borrower of Borrower's breach of
©any-ebvenant or agreement in the Seourity strument Rorrower shalt CoMeet and receive attvents and revenues of the Property

as trustee for the benetit of ender audoBoirowers  hisassignmentof rems constinessan absolute assignment and not an
assignment for additional sqeunity o

I Lender gives notice of breach o Borrower: (a) all rents received by Horrower shall be held by Borrower as trustee for
“benetit of Lender only, 1o be applicd to the sums secured by the Security Fnstrument: () Lender shall be entitled to colleet and
receive all of the rents of the Propes ey each renant of th g shall pay all rents doe and unpaid to Lender or
Lewder's agent on Lender's written demand 1o the tenant.

Borrower has not exectied imy prior assignment abthearents aid Has not and will not perfornyany act that would prevent
Lender fram exercising its rights under this paragraph £6;

Lender shall not be re nier npon, take comtioleiormaintain the Property hef r giving notice of breach

1o Borrower. However, Le fcinl v appointedregeixe i@yt so atany timd cach; Any application of
rents shall_not cure or wai w_invalidate an§<otht BNl or remedy of signment of rents of the

= Property shall terminatew) N W s

NON UNIFORM COVENANTS. Borrower mud Lemder Turther covenant and agiee as fillows;

17. Foreclosure Procedure. If Lender requires immediate pryment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not Hmited to, reasonable attorneys® fees and costs of title
evidence,

18. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.,

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

@ -4R(IN) Fage 5 ol 6




. e .
The spouse of the mortgagor named herein
Virginia Roman is not executing this
mortgage, as there is not outstanding
homestead interest, pursuant to
I11. Rev. Stat., ch. 110, para. 12-903,
- ° 3
Documentis
20, Riders to this Se ﬁ utgd carded together with this
Sc::lurity Tnstrument, the co N ﬁr mﬁﬁlmixﬁ&h!n. \ supplement the covenants
and agreements of this Scey eut asAf the rider(s) were a part of this See ns
{Check applicable boxies)] Tf‘ ocumenti ﬂlél& f’ét ‘Y') or
Condominium Rig %Q&“K}W\B&Qﬁor der! [ o, pecily)
Planned Unit Deyclopment Rider Growing Equity Rider :

BY SIGNING BILOW. Burowetuccepls andré\; :srw the
exceuted by Borrowes and recortded with iv

Witngsses: = ) ' :
: , : : , (Seal)

Fns contained in (his Seeurity Instrument and in any rider(s)

: RICARDO ROMAN -Borrower
"'%‘ ) (Seab)
VIRGINIA ROMAN He < ' -Borrower

A ‘ . (Scal)
WALESCA ROMAN -Borrower JUE}L A ROMAN -Borrower »
STATE OF INDIANA, LAKE County ss:
Onthis  24th day of February . 1995 , before me, the undersigned, asNotary Public in

and for said County, personally appeared  Ricardo Roman, a Single Person and Virginia, .Rb‘mm

a Married Person & Jose A. Roman and Walcha' maané,v
Husband & Wife

] . ; i M “!
, and acknowlcdbed he execution of tlwforcgom{g Tnstmmt:n}
WITNESS my hand and official seal,

; 3
]

My Commission Expires:  10/24/96

: : Notary Public Gloria Miller J ,.";,’!"'-j""’ o
County of Residence: Lake B i
This instrument was prepared by: DIANE DAHMS i
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