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| | MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on  FEBRUARY 2187, 1995 ,
- The mortgagor is

T Dodttieht g,  Insiument s given 0

which I organized snd exising uncs btk I A LA LY and whose address s
1145 B. RIDGE R0, “PERT P ludidiit is the property of

, the Lake County Kitendor'dléBotrower owes Lender the principal sum of
SIXTY NINE THOUSAND AND NO/100

* Dollars (US. $ 000,00 ). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument ("Note"), which provides for moathly payments, with.the full debt, if aol paid earlicr, duc and payable on
MARCH 18T, 202 . This Security Instrumcnt secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all rencwals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 io protect the sceurity of this Security Instrument; and (¢) the performance of Borrower's
covenants and agreemenis under this Securily Instrument and the Note. For this purpose, Borrower does hereby mortgage,

grant and convey to Lender the (ollowing described property located in JAKE
County, Indiana:

LOT 50 IN LAWNDALE TERRACE ADDITION, INUTHE,TOWN OF GRIFFITH, AS PER

PLAT THEREOF, RECORDED IN PLAT BOOKSBIPAGH/3, IN THE OFFICE OF THE

RECORDER OF LAKE COUNTY, INDIANA,
which has the addressof 1009 NORTH INDIANA AVENUE GRIFFITH

[Street) [Ciry) 0
Indiana 46319 ("Property Address"); \
[Zip Code] ) .
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TOGETHER WITH all the improvements now or hereafier crected on the property, and all cascmients, appuricnances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the forcgoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the cstate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covcnants for national usc and non-uniform covenants with
limitcd variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS., Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and intcrest on the debt cvidenced by the Note and annprcpaymcm and late charges due under the Note,

2. Funds for Taxes and Insurance. Subjcct to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and asscssments which may attain priority over this Sccurity Instrument as a licn on the Property; (b) yearly lcaschold
m\ymcnu or ground rents on the Property, if any; (c) ycarly hazard or property insurance premiums; (d) ycarly flood

surance premiums, if any; (¢) ycarly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
items arc c'allcd "l[iscro\;r ) Is exceed the maximum
amount a lender for a fe m i t&;ﬁg 3 inder the federal Real
Emutf S;ulcmu;nl Proccdl 9 mwmﬁ A2, U.S:( 9. ("RESPA"), uir'l‘lcss
another law that applics 18" sqls . and hold Funds in an
amount not to exceed the t Nx&mmﬁcm’r&Mu is of current data and
rcasonablc cstimatcs of ¢» f‘f,ful Escrow ltems or,othcpwisc in accordance with apy  law,

The Funds shall be held/in ah (RSSY mummiu.saﬁ:ﬁmmpcmmﬁ .. instrumentality, of entity
(including Lendcr, if Lender is such an § %mmﬁmwmmm Lender shall apply the Funds to pay
the Escrow Items. Lender may not chm ( Funds, annually analyzing the escrow
account, or verifying the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lend ire Borrower to pay 8 ime charge for an independent real
estate tax reporting scrvice used by Lender in connection with this loan; unless applicable law providcs otherwise, Unless an
agreement is made or applicable law requires interest (o be paid, Lender shall not be requirced to pay Borrower any interest
or camings on the Funds. Borrower and Lender may agree in writing, however, thal intercst shall be paid on the Funds,
Lender shall give o Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purposc for which cach debit (o the Funds was made. The Funds are pledged as additional security for all sums
sccured by this Sccurity Instrumer

If the Funds held by Lender exceed the amounts permitted. 1o be-held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficicnt to pay the Escrow licms whca‘due, Lender may so notify Borrower in writing, and, in

such casc Borrower shall pay 1o Lender the amount nesessary to<piake up the deficiency. Borrower shall make up the
dcficiency in no more than (welve monthly payments,-at-i.ender’s sole\giscretion,

Upon payment in ful It sums secured by this Security Instrument, Lender shall prom fund to Borrower any
Funds held by Lender. I aragraph 21, Lender Shall acquire or sell the Property, Le r to the acquisition or
salc of the Property, sha Funds held by T.ender’at the time of acquisition o1 redit against the sums
secured by this Security |

3. Application of Pa i applicable law ‘provides otherwisc, all ved by Lender under
paragraphs 1 and 2 shall 2y u imounts payable under

paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxcs, asscssments, charges, fines and impositions attributable to the
Property which may attin priority over this Sccurily Instrument, and lcaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments dircctly, Borrower shall promptly fumnish to Lender receipts
cvidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation sccured by the licn in a manner acceptable to Lender; (b) contests in good faith
the licn by, or defends against enforcement of the licn in, legal proceedings which in the Lender's opinion operate to
prevent the cnforcement of the lien; or (c) secures from the holder of the licn an agreement satisfactory to Lender
subordinating the lien to this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien
which may atiain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the licn or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hercafter erected on the
Property insurcd against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requircs insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject 1o
Lender’s approval which shall not be unrcasonably withheld, If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policics and rencwals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policics and renewals, If Lender requires, Borrower shall prompuly glve 1o Lender all receipts
of paid premiums and rencwal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance carricr and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened., If the
restoration or repair is not cconomically feasible or Lender's sccurity would be lessened, the insurance procecds shall be
applicd to the sums sccurcd by this Security Instrument, whether or not then due, with any excess g to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offercd to scutle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to rcpair or restore
the Property or to pay sums secured by this Sccurity Instrument, whether or not then due. The 30-day period will begin
when the notice is given, : :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. I
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting
from damage to the Property prior o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately

Lensinss Bovines TR 85
after the exccution of t 8 ] %ﬁfﬂ&% ﬁ @Ty !:; EL!,, L

for a1 least onc year af
unreasonably withheld, ,'mﬁnuaﬁng circumstances exist which are beyond Borr

destroy, damage or impair Uic Fiopery, Allowcthe Propeny lsd:htmpza‘mﬂﬁy : o it
action in

be in default if any forfei 48 ﬁ;mmmmcr civ;’l (;, ﬁ%cfuma‘t: in |

could result in forfeitul treated by

's Loan Application;
lence within sixty days
er's principal residence
ch consent shall not be
trol. Borrower shall not
roperty, Borrower shall
der's good faith judgment
Security Instrument or

Lender’s security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismisscd with a ruling that, in Lender’s pood faith deicrmination, precludes forfeiture of the
Borrower's interest in the Property or other material impairment of the licn crealed by this Security Instrument or Lender’s
security interest, Borrowcr shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements 1o Lender (or falled to provide Lender wi ierial information) in connection
with the loan evidenced by the Notegincluding, but not limited (o, represcntations coneerning Borrower's occupancy of the
Property as a principal residence. If this Sccurity Instrument is on a leaschold, Borrower shall comply with all the provisions
of the lease. If Borrower acquircs fee title to the Property, the leaschold and (he fee title shall not merge unless Lender
agrees to the merger in wriling. , s

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants and agreements

contained in this Scecur

Tnstrument, or there is a legat progseding that may significantly af
Property (such as a proce

1g in bankruptcy, probats,-for condcmnation or forfeiture or 1o
then Lender may do a 1y Tor whatever is necgssary to protectdhie value of the Pro
Property. Lender’s actic ude paying any-sums securcd by.afien which has prioriis
appearing in court, pay nable attorneys’ fe2s and-catcring on the Property to mal
take action under this p: | r does not haveiio do so.

Any amounts disbt x_under this paragraph\7\ shail become addit
Security Instrument:- Ul nder agree to"other terms-of paymec
the date of disbursem pay of!
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required 1o obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum cqual to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in
effect, or to provide a loss reserve, until the requircment for mortgage insurance ends in accordance with any writien
agreement between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
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any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender, :

In the event of a total taking of the Property, the proceeds shall be applied o the sums secured by this Security
Instrument, whether or not then dug, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediatcly before the wking Is cqual to or greater than the amount of the sums

~ secured by this Sccurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,

the sums securcd by this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following
fraction: (a) the total amount of the sums sccurcd immediately before the tking, divided by (b) the fair market value of the
Property immediatcly before the taking. Any balance shall be paid to Borrowcer, In the cvent of a partial taking of the
Property in which the fair market valuc of the Property immediately before the taking is less than the amount of the sums
secured immediatcly before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
mm:J\wis::i provides, the proceeds shall be applicd to the sums secured by this Sccurity Instrument whether or not the sums
arc then due. ,

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days aftcr the date the notice is given,
Lender is authorized to collect and apply the procecds, at its option, cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pavments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not I

y successor in interest

modification of amortiz s mmgmw nind

olfm}l}orrowe: shall not o 15¢ the 1 or, Borr ors in intcrest. Lender

shall not be required to f ings-agal i oigrelu 1 time for payment or

otherwise. modify amort f mmm’. demand made by the
. original Borrower or Bc ) ssqrs in intercst. An forbcflrancc by Lender in excigisi ' right or remedy shall

not be & waiver of or preclud¢ the liim&ﬂgnbﬂyt e property of

12. Successors and A<signs Boun i N i - The covenants.and agreements of this
. Security Instrument shall bind and bcrm %@&%ﬁ%’ﬁ?ﬁmi Borrower, subjcct to the provisions of

agraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security

Instrument but does not exccute the Noie: (a) it his Security Instrumet ) mortgage, grant and convey that

Borrower's interest in the Property under the terms of this Security Instrument; (b)is not personally obligated to pay the

- sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
- forbear or:make any gccommodations with regard 10 the terms of this Security I nent or the Note without that

Borrower's consent,

13. Loan Charges. If the loan sccurcd by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is (inally intcrpreted so that the interest or other lean charges collected or to be collected in connection
with the loan exceed the permitted Limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower, Lender may choose o make this refutid by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces pringipgi;ihe reductivn will be treated as a partial prepayment without any
prepayment charge under the Note,

14, Notices. Any 1 1 Borrower provided for in this-Security: Instrument shal! be by delivering it or by
mailing it by first class icss applicable law! requires-use'of ‘another method. The all be directed to the
Property Address or an ircss Borrower designates by notice-io Lender, Any = ider shall be given by
first class mail 1o Lende ted herein-or any’oilieriaddress Lender designai Borrower:-Any notice

rovided for in this Sec hall be deemed (0 fraveibecn given o Borr hen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governcd by federai iaw and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred-and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, requirc immediate payment in full of all sums sccured by
this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument,

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) S days (or such other period as
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applicable law may specify for reinstalement) before sale of the Property pursuant to any power of salc contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sceurity Instrument, Those conditions are that Borrower: ()
pays Lender all sums which then would be due under this Sccurity Instrument and the Note as if no accelcration had
occurred; (b) cures any default of any other covenants or agrecments; (c) pays all expenses incurred in cnforcing this
Security Instrument, including, but not limited to, rcasonable attorneys’ fecs; and (d) takes such action as Lender may
rcasonably require to assure that the licn of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccurcd by this Sccurity Instrument shall continue unchanged, Upon reinstaicment by Borrower,
this Security Instrument and the obligations secured hercby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstaie shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold onc or more Limes without prior notice o Borrower. A salc may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law, The notice
will statc the name and address of the new Loan Servicer and the address to which payments should be made, The notice
will also contain any other information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone elsc to do, anything affecting the

Property thatth is g\rgiol 0 Y\ he bgrcscncc. use, or
storage on the Proper L ) be appropriate to
normal residential uses a1t Amiﬁ%‘r i& P

Borrower shall prc £ i ticgof any i igatiop, claim, degnan other action by any
governmental or regul. Nvggﬁ xﬁwm dzardou ¢ or Environmental
Lax of wtl]:icb Borron 5 ’Pﬁl owledge, fr;i Borrower lcarns, or 15 notified by any g ental or regulatory
authority, that any rem or ol i Hazaido i Hperty is necessary, Borrower
shall promptly take all nectssary rcmg‘ acﬁonsﬂ In ac? dance th ém\mﬂf

As uscd in this paragraph 20, "} w@nbesDare these substin as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolcum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive materials, As
used in this paragraph 20, "Envi nal L dera! | d laws ¢ jurisdiction where the Property is
located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agreg as follows:

21, Acceleration; Remedies. der shall give notice to Borrower prior ration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior toacceleration under paragraph 17
vnless applicable law provides atherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right o reinstite after acceleration and the right to assert in the

foreclosure proceeding the non-existence of a defauit or ady other defense of Borrower 10 acceleration and
foreclosure. If the defauit is not cured on or beforethe date specificd in the notice, Lender at its option may require

immediate payment il of all sums secured~by this Security-Instrument without fur demand and may
foreclose this Securit went by judicial proceeding. Lender shall be entitled to colic ;penses incurred in
pursuing the remedi 1 in this paragraph 21, inciuding, bt not limited (o, » attorneys’ fees and .
. costs of title evidence , L, VA

22. Release, Upc Ml sums securedZby/'this \§ceurity Instrument clease this Security
Instrument without ch:

23, Waiver of Va PF ny ght of A I nent,
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24. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Sccurity Instrument as if the rides(s) were a part of this Security

Instrument. {Check applicable box(es))

}.. Adjustable Rate Rider D Condominium Rider

: Graduated Payment Rider LJ Planned Unit Development Rider
: Balloon Rider D Rate Improvement Rider

: Other(s) [specify)

EJ 1-4 Family Rider
L] Biweekly Payment Rider
D Second Home Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this

Security Instrument and in any rider(s) cxecuted by Borrower and recorded with it.

Witnessegr A
L2 Docunif
Awilda Galvan OK _ . -Borrower
NOT OF PR T 3226510
This Document j - : PedZnke _(Scal)
-Borrower
th L%g L, BA?OK! v o e,
e Lake Courity. SCOTRERl IV 52 7732
_ (Scal)
-Bosrower
wcial Security Number
(Scal)
-Borrower
Social \Jecunly Nuinber
STATE OF INDIANA, LAKE County ss:
On this 2187 of FEBRUARY, (1295 mcvmeundﬂsigned'a
Notary Public in and for : personally appeased
DARIUS BARTOK Al RTOK, RUSREANDTAND WIFE )

and antnawiard
Witness my hand and official seal,

My commission expires: 6=7-96
County of Residence:lLake

53 AL
s foregoing instrument.
v ;o

g #y e

; S
:,"ﬁ_,}l'.’f it LR N

Thomas G. Schiller
This instrument was prepared by: Jocelyn Harris

Notary Pablic
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ~ 213T  day of FEBRUARY, 1995 and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security

Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the
"Note") to MORTGAGE INVESTMENT CORPORATION

(the "Lender™) of the same date and covering the property described in the Security Instrument and located at:

1009 NORTH INDIANA AVENUE
GRIFFITH, IN 46319
[Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMEN H IOTE L1 . T THE BORROWER'S

INTEREST AE MAXIMUM RATE THE
INTEREST PBE ARG S
ADDITION!/ by 4Np lrl[‘adQnF 1Ful Ql&lﬂd’ agrecs rade in the Security Instrument,
Borrower and Lender (urild tuvsnidand sgree mffolowhe property of
A. INTEREST EATE AND MONTHEY PAVRIRFCRG R der!

The Note provides for an initial interest rate of 7.7500  %. The Note provides for changes in the interest rate and the
monthly payments, as follov

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate I will pay may change on the first day of =~ MARCH,| 1996 and on that day
every 12th month thereafier. date on which my inter ecould change is called 2 "Change Date.”

(B} The Inde

Beginning with the first Change Date, my dit¢restiaie will be based on an Index. The “Index” is the weekly average
yield on United Staies Treasury securities adjusisd’1o a costan: maturity of 1 year, as made available by the Federal Reserve
Board. The most i Index figure availabie-88 of the date[@8: days before each Change Date is called the "Current Index."

If the Index lunger available, the Note” Holder will choose a new vhich is based upon comparable
information. The r will give me natice of this choice.

(C) Calculath 8

Bcfo'-c cach ( \\ Halder will 25itnhiiate mv nevw {& 2 THREE

percentage points ( 3.0000 %) to the Current Index. The Note Holder will then round the result of this addition to the
nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount
will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid |
principal that I am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 8.7500 % or less than

6.7500  %. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more
than one percentage points (1.0%) from the rate of interest 1 have been paying for the preceding twelve months. My interest
rate will never be greaterthan 13,7500 %.
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(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly payment

beginning on the first monthly payment date afier the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and also
the title and telephone number of & person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest In Borrower, If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this opnon shall not be exercised by Lcnder if exercise is prohibited by federal law as of the

date of this Security
information required
(b) Lender reasonab)
breach of any covena

To the extent p
loan assumption, L«
that obligates the tr
Borrower will contir
writing.

If Lender exer¢
The notice shall pro
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of this period, Lend
Borrower.

BY SIGNING
Adjustable Rate Ride
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