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: ] MORTGAGE LOAN NUMBER 0001335306

THIS MORTGAGE is made this 42ND FEBRUARY 95
ROBERT A YOUNG : day of 19 , between the Mortgagor,

’ herein "Borrower"), and the Mortgagee,
CONTIMORTGAGE CORPORATION ( ) b

o , & corporation organized and
existing under the lawsof ~ THE BTATE OF DELAWARE . whose address is
500 ENTERPRISE ROAD, SUITE 150, HORSHAM, PA 19044
ﬂ - (hercin "Lender”)
WHEREAS, Borrower is indebted to Lender in the principal sum of US. $ 14,000.00 , which
indebtedness is evidenced by Borrower's note dated PEBRUARY 22ND, 1995 and extensions and renewals
thereof (herein "Note"), providing for monthly installments of principal and intcrest, wuh the balance of the indebiedness, if not sooner
paid, duc and payable on FEBRUARY 27'1’!‘!, 2010
‘TO SECURE to Lend : payment of all other

sums, with i st th f
e s e R
escribed property located i :
o r ey yored | NOT OFFICIAL! -

LEGAL DESCRIPTION: LOTJgih el MGG AEhs REQRSstn O oo as pEr

PLAT THEREOF, RECC A.D IN -
OF LAKE COUNTY, INDIANA, BQLAT, BOOK 2w 1 PAGER & c AN(RHE! OFFICE OF THE RECORDER

which has the address of 326 GARFIELD &7 ) HAMMO) ,
[Street] 1
Indiana 46 herein "Pfopcﬂy Address™:
VAl

TOGETHER with all the improvements now or hereafter erected on the property, and all eascments, rights, appurienances and
rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together
with said property (or the lcaschold estate if this Mortgage is on a leasehold) are hereinafter referred to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hercby conveyed and has the right to mortgage, grant and ;
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower .
warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of record. i

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when duc the principal and interest indebiedness
evidenced by the Note and late charges as provided in the Note.

2, Funds for Taxes and Insurance. Subjcct to applicable law or a written waiver by Lender, Borrower shall pay to Lender on
the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (hercin "Funds")
equal to onc-twelfth of the yearly taxes and assessments (including condominium and planned unit development assessments, if any)
which may attain priority over this Mortgage and ground rents on the Property, if any, plus onc-twelfth of yearly premium instaliments
for hazard insurance, plus one-twelfth of ycarly premium installments for mortgage insurance, if any, all as reasonably cstimaicd
initially and from time to time by Lender on the basis of asscssments and bills and reasonable estimates thereof. Borrower shall not be
obligated to make such payments of Funds to Lender to the exient that Borrower makes such payments to the holder of a prior
morigage or deed of trust if such holder is an institutional lender,
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Il Borrower pays Funds o Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaraniced by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds o pay said
laxes, asscssments, insurance premiums and ground rents, Lender may not charge for so holding and applying the Funds, analyzing
said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable
law permits Lender 10 make such a charge. Borrower and Lender may sgree in writing at the time of exceution of this Mortgage thay
interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law requires such interest o be paid,
Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, un
annual accounting of the Funds showing credits and debits w the Punds and the purpose for which each debit to the Funds was made.
The Funds are pledged as additional security for the sums secured by this Morigage, ~

I the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior 1o the duc dates
pf laxcs, asscssiments, insurance premiums and ground rents, shall cxceed the amount required to pay said taxes, asscssments,
insurance premiums and ground rents as they fall due, such excess shall be, a1 Borrower's option, cither promptly repaid to Borrower
or credited to Borrower on monthly installments of Funds. If the amount of the Funds held by Lender shall not be sufficient 1o pay
taxes, asscssments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any amount necessary 10
make up the deficiency in one or more payments as Lender may require, ' '

Upon payment in full of all sums sccurcd by this Morigage, Lender shall promptly refund to Borrower any Funds held by Lender,
If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application as a
credit against the sums secured by this Morigage, '

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note and
paragraphs 1 and 2 hercof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under paragraph 2
hereof, then to interest payable on the Note, and then to the principal of the Note. ,

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under any
.mortgage, deed of trust or other security agreement with  lien which has priority over this Mortgage, including Borrower's covenants
(0 -make payments when due. Borrower shall pay or causc to be paid all taxes, assessments and other charges, fincs and impositions
attributablc to the Property which may attin a priority over this Mortgage, and leaschold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hercafter crected on the Property insured against
loss by firc, hazards included within the term "extended coverage”, and such other hazards as Lender may require and in such amounts
and for such periods as Lender may require i

" The insurance carricr m 17} 1 OC CHOSCH By DOHOWE § e .‘Cndcr’; pfOVidCd. that such
approval shall not be unreas ! Hﬂ@lﬂﬂlﬁﬂﬁa‘ﬁc s m acceptable to Lender and
“shall include a standard mort Nﬁ in 3 o b depl cnde the right to hold the policics
- and rencwals thereof, subjec or ?&‘abm&i;&amb th a lien which has priority
over this Mortgage. N .

" In the cvent of loss, Borrower shallang Rﬂﬁmm%sﬁhﬁcm%m%lﬂ lor. may make proof of loss if not
made promptly by Borrower, the Lake County Recorder!

If the Property is abandoned by Borrower, or if Borrower fails to fespond to Lender within 30 days (rom the date notice is mailed
by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lendcr is authorized to collect and
apply the insurance proceeds at Lender's option either o restoration or repair of'the Property or to the sums secured by this Mortgage.

6. Preservati()n and Maintenance of Property; Leaseholds; Condominiums; Pianned Unit Deyelopments. - Borrower  shall
keep the Property in good repair and shall not commit wasie or permit impairment or delcrioration of the Property and shall comply
with the provisions of any lcase if this Mosigage is on a Icasehold. If this Morigage is omaunit in a condominium or a planned unit

-development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or governing the
condominium or planned unit development, the by-laws and regulations of the condominium or planned unit development, and
constituent documents,

7. Protection of Lender’s Security. If Borrower fails weopeéioim the covenants and agreements contained in this Mortgage, or

if any action or procecding is.commenced which materially a{{ects Lendcr’s interest in the Property, then” Lender, at Lender's option,
upon notice to Borrower, may make such appearances, disbitse such sumt;facluding reasonable attorricys' fees, and take such action
as is necessary 10 protect Le interest, I Lender required mortgage ifsiance as a condition o ng the loan sccured by this
Mortgage, Borrower shall pe miums required to maintaincsuckringurance in effect until ¢ as the requirement for such
insurance terminates in accor Jorrower’s and Lendés/writcalagseement or applical

Any amounts disbursed suant 10 this paragrapiy.V,\Woth interest therce ate, shall become additional
indebtedness of Borrower s Ngage, Unlcss BOTTOWCT anc 1 .énder af of payment, such amounts

shall be payable upon notice {rom Leader 1o Bormower requesting payment-thercol INolhing conlained in this paragraph 7 shall rcquirc
Lender to incur any cxpensc or take any action hercunder.

8. Inspection. Lender may make or cause to be made reasonable cntrics upon and inspections of the Property, provided that
Lender shall give Borrower notice prior to any such inspection specifying reasonable causc therefor related to Lender’s interest in the
Property.

9, Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other taking of the Property, or part thercof, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has priority
over this Mortgage.

10, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to
release, in any manner, the liability of the original Borrower and Borrower’s successors in interest. Lender shall not be required to
commence proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Morigage by rcason of any demand made by the original Borrower and Borrower’s successors in interest. Any
forbearance by Lender in cxercising any right or remedy hercunder, or otherwise afforded by applicable law, shall not be a waiver of
or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein contained
shall bind, and the rights hcreunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 16 hercof. All covenants and agreements of Borrower shall be joint and several. Any Borrower who co-signs
this Mortgage, but docs not exccute the Note, (a) is co-signing this Mortgage only to mortgage, grant and convey that Borrower's
interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on the Note or under this Mortgage,
and (c) agrees that Lender and any other Borrower hercunder may agree to extend, modify, forbear, or makc any other
accommodations with regard to the terms of this Mortgage or the Note without that Borrower'’s consent and without releasing that
Borrower or modifying this Morigage as to that Borrower’s interest in the Property,
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12, Notice, Except for any notice required under applicable law to he given in another manner, (a) any notice 1o Borrower
provided for in this Morigage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at the
Property Address or at such other address as Borrower may designate by notice w Lender as provided herein, and (b) any notice to
Lender shall be given by certificd mail to Lender’s address stated herein or to such other address as Lender may designate by notice to
Borrower as provided herein. Any notice provided for in this Morigage shall be deemed 1o have been given 0 Borrower or Lender
when given in the manner designated herein, ,

13, Governing Law; Severability, The state and local laws applicatide to this Mortgage shall be the laws of the jurisdiction in
which the Property is located. The foregoing sentence shall not limit the applicability of Federal law w0 this Mortgage. In the event that
any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other provisions of
this Mortgage or the Note which can he given effect without the conflicting provision, and 1o this end the provisions of this Mortgage
und the Note are declared to be severable. As used herein, "costs”, "expenses” and "uttorneys’ fees” include all sums (o the extent not
prohibited by applicable law or limited herein,

14. Borrower's Cop(y. Borrower shall be furnished o conformed copy of the Note and of this Mortgage at the time of exccution
or after recordation hercof,

15, Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rchabilittion,
improvement, repair, or other loan agreement which Borrower enters into- with Lender. Lender, at Lender’s option, may require
Borrower 1o execute and deliver to Lender, in a form aceeptable to Lender, an assignment of any rights, claims or delenses which
Borrower may have against partics who supply labor, materials or services in connection with improvements made to the Property,

16, Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s
prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by this Mortgage. However,
this option shall not be exerciscd by Lender if exercise is prohibited by federal law as of the date of this Mortgage. -

Il Lender excrcises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Mortgage. If
Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitied by this Morigage
without further notice or demand on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Acceleration; Remedies, Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2)
the action required to cu

4 date, not less than rom th mailed to Borrower, by
which such breach must 1) W "l%‘ be cified in the notice may
result in acceleration of ¢l ed by thisMortgage, Toreclosure by judicial prog ale of the Property. The
notice shall further infor i T) ﬂ jonraigl the issert in the foreclosure
proceeding the nonexisten je ;N:aut r Rmm!iu e sure, If the breach is not
cured on or before the d. e in_the notice, Lender, at Lender’s option, may declaze he sums secured by this
Mortgage to be immediatcls ,mmﬂﬁlmﬁptﬂﬁ Tﬁnﬂﬂ?ﬂlﬂ@'ﬁﬁ [ % ; Mortgage by judicial
proceeding, Lender shall bt entitled t(}ﬂl‘gc ig,]geh seedi ggg reclosure; including, but not limited to,
reasonable attorneys’ fees, and costs of ocumeIthary evipe;lecfef;fgm an m:(lte%g:’ts.

18. Borrower’s Right (o Reinstate. Noiwithstanding Lender’s acceleration of the sums sccured by this Mortgage due to
‘Borrower's breach, Borrower ghall ha right t oceedings begun by Lend cnforce this Mortgage discontinued at
any time prior to entry of  judgment caforcing this Mortgage if: (a) Borrower pays Lenderaif sums which would be then due under
this Mortgage and the Notc had no aceeleration oceurred; (b) Borrower cures all breaches of any other covenants or agreements of
Borrower contained in this Morigage, (¢) Borrower pays all reasonable expenscs incurred by Lender in cnforcing the covenants and
agreements of Borrower congined in this Morigage, and in enforcing Lender's remedies-as provided in paragraph 17 hereol,
including, but not limited 10, reasonable attorncys” fees; and (d) Borrower takes such action as Lender may reasonably require 10
assurc that the licn of this Morigage, Lendcr’s interest in the Property and Borrower's obligation 1o pay the sums sccured by this
Mortgage shall continue unimpaired. Upon _such paymen! and cure by ower, this Mortgage and the obligations sccured hereby
shall remain in full force and cffect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver, Asadgitindial security hereunder, Borrower hereby assigns to Lender the
rents of the Property, provided that Borrower shall, prior &-aceelciation Urler paragraph 17 hereof or abandonment of the Property,

A

have the right to collect and retain such rents as they becomé due and payatios

Upon acceleration und rgraph 17 hercol or abafitenment) 6fthe Beoperty, Lender shall be e to the extent provided by
applicable law, to have a r ppointed by a court F0'enter upon; ik possession of and man 'roperty and to collect the
rents of the Property inclu past due. All renis coilected by the receiver shall be ap ) payment of the costs of
management of the Proper:  of rents, includingbutmowlimiied to, recciver’s s on receiver’'s bonds and
rcasonable attorneys' fees, s secured by (hisyiWlopgase. The receiver sh count only for those rents

actually received.

20. Release, Upon paymcit of all sums secured by his-Morigage, wCnder shall reicase Lus Mortgage without chargc to
Borrower.

21. Waiver of Valuation and Appraisement. Borrower hercby waives all right of valuation and appraisement.

\
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR -
‘'MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority over -
this Mortgage to give Notice to Lender, at Lender's address sct forth on page onc of this Mortgage, of any default under the superior

encumbrance and of any sale or other forcclosure action,
IN WITNESS WHEREOQF, R arrower has executed this Mortgage /)

/jf/ /73550 cum’.éﬂf:i& N (Sl

ROBERT A_YOUNG T - Borrower

NOT OFFICIAL! e

This Document is the property of - Borrower
the Lake County Recorder!

,and acknowledged the exccutic e foregoing instrument.
WITNESS my hand and i/

My Commission expires: (i
SANSUN

This instrument was prepared by:  Christy Raddatz '
atiomey at law. AAKYARAAREARARRAR KAV AVRARNY

¢ “OFFICIAL SEAL"

(]

. JEFF JOHNSON

‘ NOTARY PUBLIC STATE OF INDIANA

D)
)
Expires Soplember 21, 1960 )
Commission Expires 3
ﬁ.a\\\\\\\\\\\“\\“\\\“\“\\“’ﬁ\

(Space Below This Line Reserved For Lender and Recorder)

UPON RECORDING, PLEASE RETURN TO:
CONTIMORTGAGE CORPORATION

500 ENTERPRISE ROAD, BUITE 150
HORSBHAM, PA 19044

(215) $57-3700
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(Seal)
- Borrower
] (Scal)
- Borrower -
§T AIEOF [NDIQNAr el N - B : y Ce ity ss:
On this  22ND | day of FEBRUARY ,19 95 , before me, the undersigned, a Notary Public in and
-for said County, personally appcared  ROBERT A YOUNG :




