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THIS MORTGAGE is made this February 20, 1998 between the Mortgagor,
DONALD K SALMON AND LEONA R SALMON HUSBAND AND WIFE

(herein "Borrower®), and the Mortgagee, TMS Mortgage Inc., a New Jersey Corporation,
DBA The Money Store whose address is
- 3003 E. 98th STREET SUITE 200

INDIANAPOLIS, INDIANA 46280/?\
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lowing described property located in the
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interest thereon;
lvanced in

& _of the covenants
rrant, grant and

- CITY OF HAMMOND, LAKE Co LYy IND
Being the same premiscs conveyed to the Borrower by decd of FRANK € & LINDA 1. URAN
dated the 2nd day of June, 1978 recorded on the 12th day /of June, 1978
in Book of Deeds, page 472826 , indhe LAKE County RECORDERS Office,
: 1 f
md which has the add 0} 910 171st STREET
HAMMOND, INDIANAT 46324
being the same propert nly known as;
- 910 171st STREZET
ST T AMMOND, INBIANA 46324 - - - y Address"). . . . _ _
TOGETHER wi ) l i 1 on all easements,

rights, appurtenances and rents, aii of which shall be deemed 10 be and remain a part of the property covered
by this Mortgage, All of the foregoing, together with such property (or the leasehold estate if this Mortgage
is on a leasehold) are called the "Property*,

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property, and that the Property is unencumbered, except for encum-
brances of record. Borrower warrants and covenants that Borrower will defend generally the title to the
Property against all claims and demands, subject to encumbrances of record, Borrower further warrants,
represents and covenants as follows;

1. Payment of Principal and Interest, Borrower shall promptly pay when due the principal and
interest indebtedness and all other charges evidenced by the Note.
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2. Application of Payments, Unless applicable law provides otherwise, all payments received by
Lender shall be applied first to interest accrued through the date the payment is recelved and the remainder
if any, to the principal balance, '

If Borrower owes Lender any late charges, or other fees or charges (*other charges®), they will be
payable upon demand of Lender, Unless prohibited by law, the application of payments may be affected by the
imposition of other charges, Therefore, payments of other charges, whether paid to Lender in addition to the
monthly payment or scparately, will be applied in a manner at the absolute discretion of the Lender,

3. Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrower’s
obligations under any mortgage, deed of trust or other security agreement with a lien which has priority over
this Mortgage, if any, including Borrower’s covenants to make payments when due. Borrower shall pay or
cause to be paid all taxes, assessments and other charges, fines and impositions attributable to the Property
which may attain a priority over this Mortgage, and leasehold payments or ground reats, if any.

4. Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term *extended coverage”, flood and any
other hazards as Lender may require and in such amount and for such periods as Lender may require,

" }ht; insunlxlncc 1 hé 0 approval by Lender;
provided that such apy asonably withheid, —~ Al insure I renewals thereof
shall be in a form acc nd Hﬂﬁ fendard for iz avor of and in a form
acceptable to Lender, it e right P C] [CNEW , subject to the

terms of any mortgage /f N ’i‘sé agreement, Wi i 8 lority over this

Mortgage. . .
In the event of loss, HBftewer Shait wive promptsnolive e igsuanceteliicr and Lender. Lender

may -make proof of loss if pot ma p y, '
If the Property abmdone%%%rﬁ&ﬁ%ﬁo&??% (?oe}::épond to Lender within 30 days

from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for
insurance benefits, Lender is anthorized to apply insurance 1s at Lender’s option either
to restoration or repair of the Property or to the sums secured by this Mortgage,

5. Preservation and M: mance of Property; Leaseholds; Ce ums;  Planned- Unit
Developments, Borrower shall keep the Property in good repair and shall not commit nor permit waste or
{mpairment or deterioration of the Property and shall comply with the provisions of any lecase if this Mortgage
fs on a leasehold. If this Mortgage is on a unit ia a condominium or a planned unit development, Borrower
shall perform all of Borrower’s obiigations under, the declaration’or covenants creating or govérning
the condominium or planned unit development, the bysiaws and regulations of the condominium or planned

unit. development, and constituent documents.

6. Protection Iender's Rights in “the Property; ‘Mortgage Insuranc orrower fails to
perform the covenants reements contained in this- Mortgage; or there is a leg reding that
may significantly affec ;. rights in the Property (such.as-a proceeding i y, probate, for
" condémnation or 6 en i+ regulations), thenrLender niay do and pay T is-necessary to — i
protect the value of th Lender’s rightsZinithe“Property. Lendi y include paying any
sums secured by a lier it g reasopable

attorneys’ fees and entering on the Property to make repairs or abate nuisances, Aithough Lender may take
action under this Paragraph 6, Lender does not have to do so.

Any amounts disbursed by Lender under this Paragraph 6 shall become additional debt of Borrower
secured by this Mortgage, Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon
demand of Lender,

If Lender required mortgage insurance as a condition of making the loan secured by this Mortgage,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement
for the insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law,

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable
cause therefore related to Lender’s interest in the property,
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8, Condemnation. The procecds of any award or claim for damages, direct or consequential, in

- connection with any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu
of condemnation, are hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed
of trust or other security agreement with a lien which has priority over Mortgage,

9. Borrower Not Released; Forbearance By Lender Not a Waiver,

Extension of the time

for payment or modification of amortization of the sums secured by this Mortgage granted by Lender to
Borrower or any successor in interest of Borrower shall not operate 10 release, in any manner, the liability

of the original Borrower and Borrower’s successors in interest,

Lender shall not be required to commence

proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
successors in interest, Any forbearance by Lender on one or more occasions in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a walver of or preclude the later exercise

of that or any other right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Signers. The covenants and
agreements herein contained shall bind, and the rights hereunder shall inure to, the respective successors
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any part of the

Property. or any interest in it is sold or transferred (or if a beneficial rmerest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its

option, require immediate payment in full of all sums secured by this Mortgage.

However, this option

shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage,
If Lender exercises this option, Lender shall give Borrower notice of acceleration.
provide 2 period of not less than 30 days from the date the notice is delivered or mailed within which Bor-
rower must pay all sums secured by this Mortgage. If Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Mortgage without further notice or demand

on Borrower.

15. Acceleration; Remedies,

The notice shall

Except as provided in Paragraph 14 hereof, upon Borrower’s breach

of any covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any
sums secured by this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in
Paragraph 11 hereof specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not
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less than 10 days from the date the notice is malled to Borrower, by which such breach must be cured; and
(4) that failure to cure such breach on or before the date specified in the notice may result in acceleration
of the sums secured by this Mortgage or foreclosure by judicial proceeding,

The notice shall further inform Borrower of the right to reinstate this Mortgage after acceleration and
the right to bring a court action or to assert in the judiclal proceeding the nonexistence of a default or any
other defense of Borrower to acceleration and foreclosure, If the breach is not cured on or before the date
specified in the notice, Lender, at Lender's option may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding or
invoke any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses of fore-
closure, including, but not limited to, reasonable attorneys’ fees, court costs, and costs of documentary evidence,
abstracts and title reports,

Lender or Lender’s designee may purchase the Property st any sale. The Proceeds of the sale shall be
applied in the following order: (a) to all reasonable costs and expenses of the sale, including but not limited
to, reasonable attorneys’ fees; (b) to all sums secured by this Mortgage; and (c) the excess, if any, to the person
or persons legally eptitled thereto

16. Borrower’ 5F R x’h \gﬁ? P acceic uns secured by this
Mortgage due to Bor ch, Bd m mt e rig tekqlav\ 1y begun by Lender
to enforce this Mort; ntinme i a judgment en=-
forcing thiz Mortgag ) % Nmemﬂmmxm then™{ >r this Mortgage and
the Note had no accs ion-peeurreds, (b) Borrower cures all breaches of othgr o nts or agreements
of Borrower conlained i« ‘m&hﬁhﬂm%&&tb&m‘% a Jx.\. . fees and court costs;
and (d) Borrower takes such “tiOﬁh‘éM@QWﬂ?YR@@fil‘ﬂme that the lian of this Mortgage,
Lender’s interest in the (Property and Borrower’s obligation to pay the sums secured by this Mortgage shall con-

tinue ‘unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby
shall remain in full force and as if jon h urred.

17. Assignment of Rents; Appointment of Recciver. As additional security hereunder, Borrower
hereby assigns to Lender the ic of the Property, provided that Borrow prior to acceleration :under
Paragraph 15 hereof or abandonment of the Property, have the right to coll¢ctrand retain such rents as they
become due and payable,

Upon- acceleration under Paragraph 15 hereof or abandonment of the Property, Lender, in person, by agent
or by judicially appointed receivesr, shall be entitled to enter upon, take possession of and manage the property
and to collect the rents of the Property including those past due. All rents collected by Lender or the receiver
shall be applied first.to payment of the costs of mavagementiof the Property and collection of rents, including,
but not limited to, recziver's fees, premiums op gacéiver’s bonds and reasonable attorncys’ fees, and then to
the sums secured by Mortgage. Lender and“fhe receiver shail be liable to account s for those rents

actually received,

! 18, Hazardous s, Borrower shzll not/causedor permit the prese sposal, storage, or
release of any Hazari ‘s on or in the Properiy\~Boirower shall nc w anyone else to do,
anything affecting the ' violation of ‘any Environmental ] g two sentences shall” = * “~
not apply to the pres , , ge f Substances that are

generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Sub=-
stance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law,

As used in this Paragraph 18, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances; gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formal-
dehyde, and radioactive materials. As used in this Paragraph 18, "Environmental Law" means federal laws and
laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection,

19. Release, Upon payment of all sums secured by this Mortgage, Lender shall release the Mortgage,
_Borrower shall pay any release fees and costs of recordation unless applicable law provides otherwise,
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20. Walver of Valuation and Appralsement, Borrower hereby waives all right of valuation and

appraisement,
REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a
lien which has priority over this Mortgage to give notice to Lender, at Lender's address set forth on page

om; of this Mortgage, of any default under superior encumbrance and of any sale or other foreclosure
action,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this
Mortgage and in any rider(s) executed by Borrower and recorded with ft.

Signed, Sealed and Dclivered
in the Presence of:

2Bk & fy ik, Do 0/ D

D \ DONALY) -Borrogse?l)
e B Documentig \ loerr: (Seal)
NOT OFFICTATY e |
This Document is the property-of — -BorroE::al) )
the Lake County Recorder! (Seal)
-Borrower

State of Indiana, L X County $S:
On this February 20, 1995, before me, the undersigned, a Notary Public in and for Said county,

personally appeared DONALD K SALMON AND LEONA R SALMON [USBAND AND WIFE
and acknowledged the execution foregoing instrumens.

Witness my hand and official seal. : S

My Commission expire RENAE L. DWENGE® NI ARY Huocil T

LAKE COUNTY, STATE Ok it /
Lleruyy -

Resident of: 1Y COMMISSION EXPIRES m.30.95
ta

This instrument prepared by _\/cWNC. PN S ASNCONI0O Attorney at Law,

CANCELLATION RECORDING DATA
Dated:
To the
of County:
The within Mortgage having been satisfied, we hereby
authorize and direct you to cancel the same of record.

by:

Authorized Signature
Signature Certified to as Genuine
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THE EAST 23 FEET OF LOT 19, AND THE WEST 22 FEET OF LOT 20, BLOCK 5, CALUMET
BOULEVARD ADDITION, AS SHOWN IN PLAT BOOK 18, PAGE 31, LAKE COUNTY, INDIANA.

Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!




