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THIS MORTCAGE, made the _27TH day of FEBRUARY . AD. _190r _, between

RAVID J, ROSNER AND | . o
YOUNG HEE RO:-MER , HUSBAND AND WIFE -

3
{Space Above This Line for Recording Data) E
D

of the _TUWN __ of HEBRON in the county of
PORTER /, and State of Indiena (hereinafter called Mortgagor), and
JAGE _CORP, a corporation organized and existing under the

BANCPLUS MOF
laws of __ The State of Texas (hereinafter called Mortgagee),

WITNESSETH. That whereas the dortgagor ic<justly indebted to the Mortgagee for

money borrowed in the principal sum 2% /3 - —sc= St accccaaa- Sicesmmmmmem——-
ONE HUNDRED Y _SEVEN THOUSARD SEVEN HUNDBED /A /100---~~-~
Dollars (8 _137 )~ --=-=), as-@videnced by certain promis 3 of even date
herewith, the ter h are incorporatad harein by referent rest from date
at the rate of -. o mmmmeee e ea.. Semmmeeeeccesmmmm—————
EIGHT-=--ccvooecononenmmoeoeeeacnnrnonyloonmnoooo oo omaas

per centum { 8,000--- %" per annum on the unpaid belence until paid, the said principal
and interest to be payable at the office of ngm__

: 01 MC/ [ER FH AN A 3216 , or at such
other place es the holder may designate in wrltmg delivered or meiled to the Mortgagor, in
monthly installments 0f - - - cccccccmemeeemcececmmmcmcmcaccccce e
ONE_THOUSAND TEN AND 4Q(100-==--=coocnozoomno e omnnzoonzonsonoos
Dollars (8 1,010,40------- ), commencing on the first day of

and continumg on the first day of each month thereafter until the principal and interest are
fully paid, except that, if not sooner paid, the final payment of the entire indebtedness
evidenced thereby shall be due and payable on the first day of MARCH., 2026 .

NOW, THEREFORE, THIS INDENTURE WITNESSETH That the Mortgagor, in
consideration of the premises, and for the purpose of securing the payment of the money
aforesaid and interest thereon according to the tenor and effect of the said promissory

* SEE ADJUSTABLE RATE RIDER
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note, sbove mentioned, and also to secure the faithful performance of all the covenants,
conditions, stipulations and sgreements herein contained, does by these presents, mortgage
ang warrant unto the Mortgagee, all of the following-described proportt, A ,zétumd in the

Onh of HEBRON , in the county of PORTER"
snd State of Indisna, to wit FOnIEn,

LOT 12, COUNTRY ESTATES UNIT TWO, AS SHOWN IN PLAT BOOK 61, PAGE 86, IN LAKE

COUNTY, INDIANA,

PROPERTY ADDRESS: MAILING ADDRESS:
17913 WARRICK STREET 17913 WARRICK STREET
HEBRON, IN 46241 HEBRON,\IN 46341

Document is

together with i or _improvem ow _or, heraaft n, end the
rerediaments 1. oo Eks )kl 1 Jobet s e Lo oo, o n’ anywise
appertaining, 8 @ reversions, remainders, and the rents, issues, on fits thereof
(provided, howevey, tiflthe Mortgagar ehail be Ghtitler 1t gatyandfietain the said rents,

© cal
~ issues, and profits until default,h rk: i jhereafter attached to or
used in connection with wwg%ﬁ#&maﬁlﬁ the foliowing - described
“household appliances, which. are, and shall be deemed to be, fixtures and a part of the
reality and are a portion of the security for the indebtedness herein mentione

THE MORTGAGOR FURTHER COVENANTS that:

1. Mortgegor is the owner of said premises in fee simpie or such other estate as is

stated herein.
2. Mortgagor will pay the indebtadnass as provided in said note and” this mortgage.
Privilege is r sd  to  prepay ati“any -time, without premium the entire
indebtedness «¢ part thereof not lass—than the amount of 3 ent, or one
__hundred dollar: D), whichever i3 less. Prepaymant in full shal jited on the
date received. >ayment,” other’ than-an -an installment. wed not be
credited until t ing instaliment dusi'date or thirty prepayment, =~~~

whichever is e

3. Mortgagor will pay to the Mortgagee, as trustee, {(under the terms of this trust as
hereinafter stated) together with, and in addition to, the monthly payments under the terms
of the note secured hereby, on the first day of each month until the said note is fully paid

a A sum equal to the ground rents, if any, next due, plus the premiums that will

next become due and payable on policies of fire and other hazard insurance
covering the mortgaged property, plus taxes and assessments next due on the
mortgaged property (all as estimated by the Mortgagee, and of which the
Mortgagor is notified) less all sums already paid therefor divided by the number
of months to elapse before one month prior to the date when such ground
rents, premiums, taxes and assessments will become delinquent, such sums to be
held by Mortgagee in trust to pay said ground rents, premiums, taxes, and
special assassments.

L965 12/93 Page 2 of 6




b The aggregate of the amounts paysble pursuant to subparagreph (a) and those
psysble on the note secured hereby, shall be paid in 8 singla psyment each
month, to be applied to the following iteme in the order etated

H ground rents, taxes, special sssessments, fire and other hazard insurance

premiums;

() interest on the note secured hereby, and

() smortization of the principsl of ssid note.
Any deficiency in the smount of such aggregate monthly psyment shall, unless
made good by the Mortgagor prior to the due date of the next such payment,
constitute an event of defauit under this mortgage. At Mortgages's option,
Mortgagor will pay 8 “lste cherge” not exceeding four per centum (4%) of sny
instaliment when paid more than fiftesn (18) days after the due date thereof to
cover the extra expense involved in handling delinquent payments, but such ‘“late
charge” shall not be paysble out of the proceeds of sny ssle made to sstisfy the
indebtedness secured hereby, unless such proceeds sre sufficient to discharge
the en' thereby.

2 X}

o 1 o , ,&ps.umw&a@.,b\ ! pwragraph 3
preceding shall e 0 he 88 trustee
for ground rents g N&Ttmyx .!u he g.ﬂr\.ly be, such
excess shall be croditod DA SUDENAUENL PAITRNEL L0 b8 & Mortgsgor for such
items or, at Mortgagee's mu trustee, shall Olnﬁm d to Mortgagor. If, however,
such monthly psymaents s BEG Yo' 'pay ftems when the ssme shell
bocoma due and nayable, then the Mortgagor shall pay to the Mortgage: s trustee any
amount necessary to meke up th ficlency. Such payments shall be made within thirty
(30) days after \written notice  from the Mortpagee stating the amount of the deficiency,
which notice mgy be given by mail. If at any time the Mortgagor shall tender to the
Mortgagee, in accordance, with the provisions of the note se yareby, full payment of
the entire indebtediess represented thersby, the Mortpagee as trustes, shal, in computing
the amount of such Indebtednass, credit to the asccount of the Mortgagor any credit
balance remaining under the provisions of (a) of parsgraph 3 hereof. If there shall be a
default under any of the provisions of thie mortgage resulting in a publiic ssle of the

premises covered hereby or If the Morigages scquires the property otherwise after
default, the Mortgsges as trustee, shallEpply, at s time of the commencement of such

proceedings or at the time the propesiy/is otherwise-acquired, the amount then remaining
to credit of Mc v under (a) of-peragraph 3 praceding as a cr n the interest
accrued and unp he balance to ‘the principal then remaining ur said note.

6. Mortgeg I taxes, assegoments, water ratez overnmental or

municipal charge p Jch items has
theretofore been made under (a) of paragraph 3 hereof and in default thereof the
Mortgages may pay the same; and will promptly deliver the official receipts therefor to
said Mortgagee.

6. Mortgagor will not commit, permit, or suffer waste, impairment, or deterioration of
said property or any part thereof, and in the event of the fallure of the Mortgagor to
keep the buildings and other improvements now or hereafter on said premises in good
repair, the Mortgagee mey make such repairs as may reasonably be deemed necessary for
the proper preservation thereof snd the sum so paid shall bear interest from date at the
rate provided for in the principal indebtedness, shall be payable thirty (30) days after
demand, and shall be fully secured by this mortgage.

7. Mortgagor will continuously maintain hazard insurance, of such type or types and
amounts as Mortgagee may from time to time require, on the improvements now or
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hereafter on ssid premises, and except when payment for all such premiums has
theretofore been made under (a) of paragraph 3 hereof, he/she will psy promptly when
due any premiums therefor. In default thereof, the Mortgagee may pay the same. All
insurance shall be carried in companies approved by Mortgagee and the policies and
renewals thereof shall be held by Mortgagee and have attached thereto loss paysble clauses
in favor of and in form acceptable to the Mortgagee. In event of loss Mortgagor will give
immediate notice by mail to Mortgagee, and Mortgagee may make proof of loss if not
made promptly by Mortgagor, and each insurance company concerned is hereby authorized
and directed to make payment for such loss directly to Mortgagee instesd of to Mortgagor
and Mortgagee jointly, and the insurance proceeds, or any part thereof, mey be applied by
Mortgages st its option either to the reduction of the indebtedness hereby secured or to
the restoration or repair of the property damaged. In event of foreclosure of this
mortgage, or other transfer of title to the mortgaged property in extinguishment of the

indebtedness secured hereby, all right, title and interest of the Mortgagor in and to any
insurance policies then in f Ralt M iy ¥

8. In ca o0 o ledrepERIER D ARG el So - ns necessarily
expended for inugtign_of_the to OV sd real estate,
together with , ﬁd’ﬁe 'ﬁaﬁ :I A the rincy stedness, shall
become a pa the debt secured by this mortgage and shall be collec 18 such,

his Document is the property of

9. Upot | reque f shall executs and deliver a
supplemental note or nom%%%gvmtﬂ%wgm@dr by the Mortgagee for the
alteration, mcdernization, improvement, maintensnce, or repair of sald premises, for taxes
or assessments again: ) 8an - any r purpc horized hereunder. Said
‘note or notes shall be" secured hereby on a parity with and as fully as if the advance
evidenced thercby wera included in the note first described sbove. Said supplemental note
or notes shall bear interest at the rate provided for in the | indebtedness and shall
be payable in approximately equal monthly payments for such period as mey be agreed
upon by the craditer and debtor. Faling to agres on the maturity, the whole of the sum or
sums so advanced h Interest thereon &t tho rate provided for the principal
indebtedness -hall be due and payable thirty (30) days after demand by the creditor. In no
event shall the maturity extend beyond.  tivé \iitimate maturity of the note first described
above,

10. If wocaeds of the dcan made- by|-the Mortgagee { Aortgagor, the
repayment o is hereby secured, or-any part thereof, or am 't paid out or
advanced by sgee, be used-directly or_indirectly to pay ¢ ‘ge, or satisfy, -
in whole or eior lien or-engumbTaNce ‘upon sald pr ) described, or

~ ‘any part ther Vortpagee shall ‘be''subrogated to ¢ scurity held by
the holder of

11. If any default be made in the payment of the installments provided for in
paragraph 3 hereof, or in the performance of any other covenant in this mortgage or in
the note secured hereby, when the same is payable or the time of performance has
arrived, as above provided, then all the remainder of the aforesaid principal sums with all
arrearages of interest, and sums payable pursuant to the provisions hereof, shall, at the
option of said Mortgagee, become immediately payable, and the Mortgagee shall have the
right to foreclose this mortgage, anything hereinbefore or in said note contained to the
contrary notwithstanding, and any failure to exercise said option shall not constitute a
waiver of the right to exercise the same in the event of any subsequent defauit

12. If proceedings to foreclose this mortgage be Instituted, the Mortgagee may apply
for the appointment of a receiver (and the Mortgagor hereby consents to the appointment
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of a recelver If there has been any default in the performance of any of the conditions of

this mortgage), and such receiver is hereby authorized to take possession of the res! estate

sbove described, collect any rentsl, accrued, or to accrue, whether in money or kind, for
the use or occupancy of said premises by any person, firm or corporation, or may let or
lease ssid premises or any part thereof, receive the rents, income and profits therefrom,
and hold the proceeds subject to the orders of the court, or the judge thersof, for the
benefit of the Mortgagee, pending the final decree in said proceedings, snd during any
period allowed by law for the redemption from any sale ordered In said casuse, and said
receiver may be sppointed irrespective of the value of the mortgaged property or its

~adequacy to secure or discharge the indebtedness due or to become due or the solvency

siohlong ;: '.M de ! s way waive the

right of the Mol @ is_mor 8 89 Of

o f Docuiéntis

13. No s3 ) e,te r ’ f ry he part of the
Mortgagee or | m xmmﬁn&m the'\ § it of the debt
hereby secured n the Mortgagee or its_assigns shall gperaiz to rolosse, discharge,

modify, change oro¢ tobi R IGERSACIMENE 15 TG MEHBIGEE Nk o tvar 1 who'e or
part, nor shall the full forcelandleffect @bﬁhﬁysmumwod thereby,

' 14, Any person, firm or corporation taking a iunior mortaace, or other lien, upon sald
real estate, shall take the said lien subject to the rights of the Mortgagee herein to extend
the maturity of the indebtedness heroby secured without obtaining the consent of the
holder of said junior lien and without the lien of this mortgage fosing its priority over any

~ such juniorr lien.

“15, In" the event the property pledged by this instrument Is eold under foreclosure
and the proceed: are insuiiicient to pay the total indebtedress evidence: snd secured by
this instrument the Mortgagee will be entitled to, 2 deficiency judgment

Notice of 'the exercise of any optigh granted to the Mortgagee herein, or in the note

~ secured hereby, is not required to bglgiven. All-'sums payable hereunder shall be without

~ relief from valu i appraisementitaws and-with-reasonable attornsy's faes.

If the ind cured hersby be Quaranteed or Insurs Title 38 United
States Code, su aulations “isgued thersunder an the date hereof

of the Mortgagors. In the event of a default in any of the conditions of this mortgage the
Mortgagee Is also expressly given the right to take possession of and hold the mortgaged

premises with or without process of law and collect the rents and profits therefrom,

applying the same to the charges and payments due under the conditions of the mortgage

shall govern the and liabilities “&f'tha parties her i
or other instrur of

ovisions of this

with said Title or Regulations are he’?f’éby amended to conform therato. —

Grantors covenant and agree that so long as this Mortgage and the ssid note secured
hereby are insured under the provisions of the Servicemen's Readjustment Act of 1944,
they will not execute or file for record any instrument which imposes a restriction upon
the sale or occupancy of the mortgaged property on the basis of race, color or creed.

~Upon. any violation of this undertaking, the hoider of the note may, at its option, declare all

sums secured by this Mortgage immediately due and payable.

Should the Department of Veterans Affairs fail or refuse to issue its guaranty of the
loan secured by this Mortgage under the provisions of the Servicemen's Readjustment Act
of 1944, as amended, in the amount of the note secured hereby, within sixty days from
the date the loan would normally become eligible for such guaranty, tha beneficiary herein
may, at its option, to be exercised at any time hereafter, declare all sums secured by this
Mortgage immediately due and payable.
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-~ The covenants herein contsined shall bind, and the benefits and advantages shall inure
~to, the respactive heirs, executors, sdministrators, successors and assigns of the parties

hereto. Whenever used, the singulsr number shall inciude the plursl, the plursl the singular,
the use of any gender shall include all genders, snd the term *Mortgagee* shall include any
payee of the indebtedness hereby secured or any transferee thereof whether by operation
of Iaw or otherwise, :

SEE ASSUMPTION RIDER ATTACHED HERETO AND MADE A PART HEREOF AS THOUGH
- RECITED HEREIN VERBATIM.

SEE ADJUSTABLE RATE RIDER ATTACHED HERETO AND MADE A PART HEREOF FOR
ADDITIONAL COVENANTS, AND CONDITIONS OF THIS MORTGAGE.

~ IN WITNESS WHEREOR) the grantor has hereunto set their hands and seals this
27TH day of FERRUARY A 1998

Decument 1s

(Seal)
(Seal)
B (Seal)
(Seal)
STATE OF IND VEE
COUNTY OF L . SEA) |
~ Before m lgned, Star tigantit™= = =7 ~an official = - - - - -
of 27th day of
February , 1995 personally appeared _ David J. Rosner and Young Hee Rosnér, Husband and Wife
and acknowledged the executlon of the foregoing mortgage.
| Wltness my hand and offlcml seal the day year Jast above written
!,W? . ., :
P !
T Signature
My Commission expires: June 25, 1995 Official Title
Resident of Lake County
This Instrument was Prepared By TERESA MILLER of BANCPLUS MORTGAGE CORP.
L965 12/93 Page 6 of 6
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mswmoea GASGE/ &Ageﬂ A PART OF AND INCORPORATED INTO THE DEED OF
MORT ITY DEED DATED THE 2774 DAY OF _gepmiuARy . .
MADE AND ENTERED INTO BY pAviD_J. ROSNER F ——

YOUNG HEE ROSNER

MORTGAGORI(S), AND BANCPLUS MORTGAGE CORP.________, MORTGAGEE THE DEED
OF TRUST/MORTGAGE/SECURITY DEED IS HEREBY AMENDED TO ADD THE FOLLOWING

Acceleration Clause: This loan may be declared immedistely due and payable upon transfer
of the property securing such losn to any transferee, unless the acceptsbility of the
assumption of the loan is established pursuant to section 1814 of chapter 37, tite 38
United States Code.

Funding Fee Clause: A fee equal to one-half of 1 percent of the balance of this losn as
of the date of tr ifer to the losn

4 i

holder or its auf t nent Affairs. If the

assumer fails to 86 at n“mﬁtpﬁ feo sh te an additionas!

debt to that alr = he rate herein

provided, snd, a C thmmmm&u or ecured or any

transferee therecf, si mlmmagngoggg}g isfoutomatically waived If
corder!

the assumer is exermpt under_the_provisi
’ the Iake t%unty €co

Processing Charge Clause: Upon application for approval to sllow assumption of this loan,
a processing fee may bDe charged | he loan holder its authorized sgent for
datermining the craditworthiness of the assumer and subsecuently revising the holder's
ownership records when an approved transfer is completed The smount of this charge
shall not exceed the maximum established by the Department of Vetersns Affairs for a
loan to which section 1814 of chapter 37, title 38, United States Code applies.

Indemnity Liability Assumption Clause: If this cobligation is assumed, then the assumer
hereby agrees to assume all of the obligations of the veteran under tha terms of the
instruments creating and securing the J{osn, ingliding the obligation of the veteran to
indemnify the Department of Veterans Affairs to tiie extent of any clair payment arising

from the guaranty or.insurance of the jndebtscinass '¢reated by this instriment
LGN | | ;
DAVID J. E Date
N ) Date
Date
Date
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LOAN NO.: 10851867 ADJUSTABLE RATE RIDER [ A case no.

2820680853229

THIS ADJUSTABLE RATE RIDER is made this 27TH_dey of FEBRUARY. . 1998

and is incorporated into and shall be deemed to amend and supplement the Mortmo. Deed
of Trust or Security Deed ("Mortgage"”), of even date herewith, given by the undersigned
("Mortgagor') to secura Mortgagor's Adjustable Rate Note (‘Note*), of even date herewith, to

BANCPLUS MORTGAGE CORP, =
in the Mortgage and located at _ 17913 WARRICK STREET

("Mortgagee”), covering the premises described

HEBRON. IN_ 46341

Notwithstanding anything to the contrary set forth in the Mortgage. Mortgagor and
Mortgagee hersby agrees to the following

1

m ﬁ.‘s Blade &b 1241t ofdmbsmad Jmbowanad ok £
I I L L X X

E l!m l - W e i W W W M MR NN NS WD NS EE YR WS WS N T T T T e e -
per centur m:lmm the unpaid principal

o g T N e
e, I A e 2

over the romaining t o@unty Recorder!

The first adjustm to the | st rate (if any adjustment is required) will be
effective the first day of JuLy 1996 |, (which date will not be less
than twelve months nor more then eighteen manths from the due date of the first
instaliment payment lar the Note), and thereafter ecach adjustment to the interest

rate will be made effective on that day of each succeeding year during the term of
the Mortgage (‘Change Date").

Each adjustment to the interest rateuwill be made based upon the following method
of employing the weekly averags’ Viald-on‘inited States Tressury Securities adjusted

to a constant maturity of ong. year (‘Index% the Index is published in the Federal
Reserve | tin and made savailable by the United Stat sury Department in
Statistical 156 (519).7As of sach Change Date, it determined whether
or not an ste adjustmeot must be made, and the »f the new adjusted
interest re s follows:

(a The amount of the Index will be determined, using the most recently available
figure, thirty (30) days before the Change Date ("Current Index").
THE INITIAL INDEX VALUE IS 6.950%.

percentage points (2, 000---- %) the "Margin" will be added to the Current Index
and the sum of this addition will be rounded to the nearest one-eighth of one
percentage point (0.126%). The rounded sum, of the Margin plus the Current index, will
be called the "Calculated interest Rate" for each Change Date.

(c) The Calculated Interest Rate will be compared to the interest rate being earned
immediately prior to the current Change Date (such interest rate being called the
"Existing Interest Rate"). Then, the new adjusted interest rate, if any, will be determined
as follows:

(i) If the Calculated Interest Rate is the same as the Existing Interest Rate, the interest
rate will not change.

L946 03/94 Page 1 of 3




(b If the difference between the Calculated Interest Rate and the Existing Interest Rate
is less then or equsl to ons percentsge point, the new adjusted interest rate will be
oqusl to the Calculated Interest Rate (subject to the maximum allowable change over
the term of the Mortgage of five gsccnugo points, in either direction, from the
initisl Interest Rate, herein called the "6% Cap"). :
(i) If the Calculated Interest Rate exceeds the Exlttlngelntorost Rate by mora than one
centage point, the new adjusted interest rate will be equsl to one percentage point
w\er than the Existing Interest Rate (subject to the 5% Cap).
(ivi If the Calculated Interest Rate is less than the Existing Interest Rate by more than
one percentage point, the new adjusted interest rate will be equal to one percentage
point less than the Existing Interest Rate (subject to the 6% Cap).

(d) Notwithstanding anything contained in this Adjustable Rate Rider, in no event will
any new adjusted interest rate be more than five percentage (6%) points higher or
lower than the Initial Interest Rate. If any increase or decrease in the Existing Interest

Rate would cause the new adjusted interest rate to exceed the 5% Cap, the new
adjusted interest rate will l-\9 limitad ¢t~ fiuas nnrnnn&qcn IRAU)Y malnts kl—'her or lowar'

whichever i pri_the Initial Interest Rate.

o Mrtgn romidOSHmentas s 34, B ond

c) to deter j t 5, Any such new

adjusted int at m Qﬂf’ xm !D.A . roat{ltar willl ble
will remain in

aftoct unti the nadtICRAGRUDBS Gh ich HG: WGPLMA PRtS Is e

the Lake County Recorder!

(f)- The method set forth in this Paragraph 3 of this Adjustsble Rate Rider, for
determining whether or not an adjustment must be made to the Existing Interest Rate
incorporates the effects of the provisions of 24 CFR 20349%e)(1) and 234.79(e)1)
which require that changes in the Index in éxcess of ona percentage point must be
carried over for inclusion in adjustments to the Existing Interost Rate in subsequent
years.

(@) If the Index is no longer available, Mortgagee will be required to use any index
preascribed by the C iment of Veterans / s« Mortgagee will notify Mortgagor in
writing of any such substitute index {(giving all necessary information for Mortgagor to
obtain such index) and after the date’ ofsuch notice the substitute index will be
desmed to the index hereunder.

4. (a) If the ting Interest Rate /changes| oii-any Change Daf Aortgagee will
recalculate ' instaliment’ paymsnts ‘of principal and inte determine the
amount whi j necessary to rapay.n-full, on the i ate, the unpaid
principal ba paid principal natance will be desn he amount due
-on.such Ch uming there -has een no -def nt on the Note
but that al 1K ), at the new
Existing Interest Rate, in equal monthly payments. On or before the Change Date,
Mortgagee will give Mortgagor written notice ("Adjustment Notice”) of any change in
the Existing interest Rate and of the revised amount of the monthly instaliment
payments of principal and interest, calculated as provided above. Each Adjustment
Notice will set forth (i) the date the Adjustment Notice is given, (i) the Change Date,
(il the new Existing Interest Rate as adjusted on the Change Date, (iv) the amount of
the adjusted monthly instaliment payments, calculated as provided above, (v) the
Current Index, (vi the method of calculating the adjustment to the monthly instaliment
payments and (vi) any other information which may be required by law from time to
time.

(b) Mortgagor agrees to pay the adjusted monthly installment amount beginning on the
first payment date which occurs at least thirty (30) days after Mortgagee has given
the Adjustment Notice to Mortgagor. Mortgagor will continue to pay the adjusted
monthly installment amount set forth in the last Adjustment Notice given by Mortgagee
L946 03/94 Page 2 of 3




to Mortgagor until the first payment date which occurs thirty (30) days after
Mo:;‘?‘gu has given a further Adjustment Notice to Mortgsgor. Notwithstanding
anything to the contrary contsined in this Adjustsble Rate Rider or the Mortgsge,
Mortgagor will be relieved of any obligation to pay, and Mortgsgee will have forfeited
its right to collect, any Incresse in the monthly instsliment amount (ceused by the
recsiculstion of such amount under Subparagraph 4(a) for any parment date occurring
ioss than thirty (30) days after Mortgagee has given the spplicable Adjustment Notice
o Mortgagor.

(c) Notwithstanding anything contained in this Adjustable Rate Rider, in the event that
(i the Existing Interest Rate was reduced on a Change Date, and (i) Mortgagee failed
to give the Adjustment Notice when required, and (il) Mortgagor, consequently, has
made any monthly installment payments in excess of the amount which would have
been set forth in such Adjustment Notice (‘Excess Payments'), then Mortgagor, at
Mortgagor's sole option, may either (1) demand the return from Mortgagee | for
the purposes of this sentence will be deemed to be the mortgagee, or mortgagees,

L946 03/94

v:‘hbo recei 8 ich mortgagee

subsequent @ tgage) oF ai Or anye tic cess Payments,

with intere at ‘M hmnenfai‘ on ™t Date when the
Existing In y wag 80 reduced, f t ch ‘s s Payment was
made by g0 N@;&Ee@ ﬁ t b o ortion of such
Excess Pa 2, together with all” interest thereon ca culated ss ided ‘above, be
applied as oy« fihagaihdvprincipeint is the property of

5. Nothing contained inthﬁsl‘a«kﬁsgﬂé“ﬂ%l‘fﬂﬂ?rdﬁl"!permit t Mort'gagee to

: accomplish an interest rate adjustment through an increase (or decreasa) to the unpaid
principal balance. Changes to the Existing Interest Rate may only be raflected through
adjustment to Mortgagors monthiysinstallmentypayments ofuprincipal and interest, as
provided for here ' '

BY SIGNING BEI w, Mortg‘.; r accepts and agrees to the tenmssand covenants contained

in this Adjustable Rate Rider.

Mortgagor(s):

\‘\
% S \ S {Seal)
DAVID J. @P_

"(Seal)

(Seal)

(Seal)
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