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STATE OF INDIANA

THIS MORTGAGE ("Security Instrument®) is given on
The Mortgagor is Luther M. Whitaker and Harriet E. Whitaker
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"Lender”).
Borrower owes Lender the principal ilneflak e County Recorder! ( )
Eighty Three Thousan( Seven Hundred Forty Two and no/100 Jollars (U.S.$83,742,00).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not pald earlier, duc March 1, 2025. This Sccurity Instrument secures to Lender:
(a) the repayment of the debt evidenced by the Note, and all renewals, extensions and modifications; (b) the payment
of all other sums, with interest, advanced under p -protect the security of this Security Instrument; and (c) the
performance of Borrower's covenants and agreemer Security Instrument and he Note, For this purpose, Borrower
does hereby grant and convey to Lender, the following described property located in Lake County
LOT 6, LINCOLN GARL SECOND / WN IN PLAT BOOK 35, PAGE 55, IN LAKE
COUNTY, INDIANA,
which has the address 8007 Taney Place,
Street]
Merriliville, I
[City] [up Codc] ("Propcrty Address"),
- HUD Mortgage Form 591
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TOGETHER WITH all the improvements now or hercafter erccted on the property, and all casements, rights,
appurtcnances, rents, royaltics, mineral, ol and gas rights and profits, water rights and stock and all fixtures now or hereafier &
part of the property, All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred 10 in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower s lawfully selzed of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is uncncumbered, except for encumbrances of record, Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any cncumbrances of record,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when duc the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note,

2, Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments levied
or to be levied ugainst the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for insurance required
by Paragraph 4.

Each monthly instaliment for items (a), (b) and (c) shall equal onc-twelfth of the annual amounts, as reasonably estimated by
s ®

Lender, plus an amount suff 5 . ' amounts. The full annual

amount for each item shall b ecome delinquent. Lender
shall hold the amounts colle

If at any time the | N&@ l@Fr @y A : future monthly payments
for such items payable to Le iof to e d of such ifems, excee more than 6nc\ N nated amount of payments
required to pay such items when duc Bt ifpayments onthe-l¥ote bee plent ihen albgfiher cefund the excess over one-sixth
of the estimated payments or crédit Lhie e r ne he e.ﬂlmawx&%;: quent payments by Borrower, at the option

of Borrower. If the total of the paymen m o ‘W]nsufﬂciem to pay the item when due, then
Borrower shall pay to Lender any amount ncccssary to make up the deficlency on or before the date the iicm becomes due.
As used in this Security Instru Secretary” 2 Secretary of Housling Development or his or her designee,
. In any year in which the Lendler must pay a mortgage insurance premium £o the Sccretary, cach monthly payment shall also include either:
(i) an installment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) 2 monthly charge instead of
a mortgage insurance premium if this Sec Instrument is held by (he Secretary. Each y installment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annusl mortgage insurance premium with Lender one month prior to the
date the full annual mortgage insurance premium is due to the Secretary, or I this Security Instrument is hield by the Secretary, each
monthly charge shalf be in an amount one-twelfth of one-hall | of the outstanding principal balance due on the Note,

If Borrower tendets 10 Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall be
credited with the balance remaining for all installments for ltemg (a), (D) and (¢) and any mortgage insurance premium instaliment that
- Lender has not become obligated (o pay to the Secretary, aidhlender shatisromptly refund any excess funds to Borrower. Immediately
prior to a foreclosure sale o ety or its acquisition by Lender, Borrgwer's account shall be credifed with any balance remaining
for alf installments for items y.and (c).
3. Application of All payments under paragraphs | and-2 shall be applicd 1 s follows:
FIRST, to the mo: s premium to bé-paidiby Lender o the Secretary ¢ ily charge by the Secretary
- instead of Lhe monthly. mort emium; iy e i
' SECOND, to any ne re nd other hazard insurance

premiums, as required;
THIRD, to interest due under the Note;
FOURTH, to amortization of the principal of the Note;
FIFTH, to late charges due under the Note.

4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires insurance.
“This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure all improvements
on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required by the Secretary. All
insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shall be held by Lender and shall
include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss directly to Lender,
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instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by Lender, at its option, either
(8) to the reduction of the indebtedness under the Note and this Security Instrument, first 10 any delinquent amounts applicd in the order
in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the damaged Property, Any application of the
proceeds (o the principal shall not extend or postpone the due date of the monthly payments which are referred to in Paragraph 2, of
change the amount of such payments, Any excess insurance proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Szcurity Instrument shall be paid to the entity legally entitied thereto,

In the event of foreciosure of this Security Instrument or other transfer of title to the Property that extinguishes the indebedness,
all ﬁ;m, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser,

§. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of this Security
Instrument and shali continue to occupy the Property as Borrower’s principal residence for at least one year afier the date of occupancy,
uniess the Secretary determines this requirement will cause undue hardship for Borrower, or unless extenuating circumstances exist which
are beyond Borrower's control.  Borrower shall notify Lenders of any exténuating circumstances, Borrower shall not commit waste or
destroy, damage or substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may -
inspect the Property If the dnabie action to protect and

preserve such vacant or & m an application process, gave
materially false or inaccur: m m &1& Lender 1l Information) in connection
with the loan evidenced b 1 ccupancy of the Property as
a principal residence. 1ft MT mmm&: 18 of the lease. If Borrower

acquires fee title to the P ﬁmhﬁ and fee title shall not mcrgcd unlcss Lcndc: 1¢ merger in writing.
; Ocument 1S t '
6. Charges to Horrower and % der’s ngh Bom ~shall pay all governmental or
municipal charges, fines arid impositions (hak &k l pay these obligations on time directly to the

entity which is owed the payment. If failure to pay would adversely aﬂ'ect Lcndcr’s interest in the Property, upon Lender’s request
Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails 10 make (hese payments or the payments required by Paragraph 2, of fails to perform any other covenants and
agreements contained In this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
(such as n proceeding in| bankrupicy, ondemnation or to enforce laws or regula n'Lender may do and pay whatever is
necessary to pratect the value of the Property and Lender’s rights in the Property, including payment of taxcs, hazard insurance and other
items mentioned in Paragraph 2,

Any amounts disbursed by Lenderuinder this Paragraph shall become an additional debt of Borrower and be secured by this
Sccurity Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender, shall -
be immediately due and payable,

7. Condemnat! he proceeds of any award or claim for‘damages, direct or conscquentlal, in connection with any
condemnation or other ta i any part of the Propertyror for-eonveyanceiin place of condemnatiof hereby assigned and shall be
paid to Lender to the ext & full amount of theZindebtedness-that remains unpaid under 1h ind this Security Instrument.
1ender shall apply such pi he reduction of theindebtedness undet thie Note and this S¢ iment, first to any delinquent
amounts applied in the ¢ in Paragraph 3, and theii {orprepayment of princip ation of the proceeds to the
principal shall not extend )¢ date of the motithiy peyrents, which are refi aph 2, or change the amount

of such payments. "Any ¢ af 'r the Note and this Security
“Instrument shall bé paid to ihe entity icgally entitiedthereto, =+ = S T PR

8. Fees, Lender may collect fees and charges authorized by the Secretary.
9, Grounds for Acceleration of Debt.

() Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on the
due date of the next monthly payment, or

(ii) Borrower defaults by fatlmg, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the Secretary,
require immediate payment in full of all sums secured by this Security Instrument if:
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(1) All or part of the Property, or a beneficial interest in a trust owning all or part of the Propeny. Is s0ld or otherwise
transferred (other than by devise or descent) by the Borrower, and

(it) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or graniee
does 50 occupy the Property, but his or her credit has not been approved in accordance with the requirements of (he

Secretary.

(c) No Walver, If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such payments, Lender docs not waive its rights with respect to subsequent events,

(d) Regulations of HUD Secretary. In many circumstances regulations lssued by the Secretary will limit Lender's rights, in
the case of payment defaults, to require immediate payment in full and foreclose if not paid. ‘This Security Instrument does
not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(¢) Monlage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not be eligible

for insurance under the National Housing Act within

five (5) months

from the date hereof, Lender may, at its option

and notwithstanding anything in Paragraph 9, require immediate payment in full of all sums sccured by this Security Instrument,
A written statement of any authorized agent of the Secretary dated subsequent to five (5) months  from the date hereof,
2 8
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15 Bound; Joint and Seyeral Liabiilty; Co-Signers. The covenanis
successors and assigns'of i.ender and Borrower, subject to the pren
and several. Any Borrowerwho co-8igns this Security Instr

nly to mortgage, grantand convey that Borrowe
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Instrument or the Note without that Borrower’s conseit.

13, Netices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first
class mail unless applicable law requires use of another method. ‘The notice shall be directed to the Property Address or any other address
Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to Lender’s address stated herein or any
address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given
to Borrower or Lender when given as provided in this paragraph. ‘

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the jurisdiction in which
the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.
To this end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.
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16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower suthorizes Lender or Lender's ngents 1o collect the rents and revenucs and hereby directs each tenant of the Property (o puy
the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower’s breach of any covenant of agreement
in the Security Instrument, Borrower shall collect and receive all rents and revenucs of the Property as trustes for the benefit of Lender
and Borrower, ‘This ussignment of rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notics of breach 1o Borrower: (u) all rents received by Borrower shall be held by Borrower as trustee for benefll of
Lender only, to be applicd to the sums sccured by the Security Instrument; (b) Lender shall be entitied 1o collect and recelve all of the
rents of the Property; and (c) cach tenant of the’ Property shall pay all rents due and unpaid to Lender or Lender’s agent on Lender's
written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lendcr
from exercising its rights under this paragraph 16.

_Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach, Any application of rents shall not
cure or walve any default or Invalidate any other right or remedy of Lender. This assignment of rents of the Property shall terminate when
the debt secured by the Security Instrument fs paid-in-fult :

_NON-UNIFORM C( rfowel| a fumhereqvetinieg «;roc

“17. Foreclosure Proc wder requires immediate payment In ruu under parag jer may invoke the power
of sale and any other rem N@T @‘gm}mm nses incurred in pursuing
the remedies provided in ¢ 2D 10,7 dttorney's id costs of title evidence.

18. Release. Upon paym TH&Q@W%WW@W@&‘ relcase this Security Instrument
without charge to Borrowes A

19. Walver of Valuation dnd Appﬂﬁ&%@&%ﬂﬂ@ﬁ%ﬂﬁmn and appiaiscment,

‘Riders to this Security Instrumeat. I{ one or more riders arc cxecuicd by Borrower and recorded together with thﬁ Security
Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Security Instrumen! as if {he rider(s) were In o part of (his Seet ument. [Check applicable box(es)).

[ } Condominium Rider [ ] Growing Equity Ric [ ] Other
| } Planned Unit Developme [ ] Graduated | Rider .
(Specify)

-BY SIGNING BELOW, Borrower accepts and agrees tathe tefinis contained in this Security Insttument and in any rider(s)
executed by Borrower and recorded with it

77777 : K, e %) L —— (SEAL)

uther M, Whii: ~ Borrower
[FANV s £ M (SEAL)

Harriet E. Whitaker Borrower
(SEAL)

Borrower
(SEAL)

Borrower
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' STATE OF INDIANA,  Lake County ss:

On this __ AU _day of FONAY 1995 | before me, the undersigned, a Notary Public in and for sakd County, personaly
appeared Luther M. Whitaker and Harriet E. Whiteker |, and acknowledged the execution of the foregoing instrument,

Witness my hand and official seal,
(Official Seal) o

H
B og [
) i
$ £

My Commission expires:, dune 26, 1998

}{biinda L. ValentineNotary Publi

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

This instrument prepared by: Robert G. Jones, Jr., as Agent for Calumet Securities Corporation, P. O. Bax 208, Schererville, Indiana
46375,
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