MNK:EON ~ REAL ESTATE MORTGAGE AND SECURITY AGREEMENT
q- =ONE. (FIXTURE FILING)
‘ISRAEL CHRISTIAN METHODIST EPISCOPAL CHURCH, INC,
2337 waﬁhingtﬂn SF’”"“"Q adénss Gary, IN 46407 ("Mo"gagars") u' Lﬂke
Cnunty. State of indiana, MORTGAGE AND WARRANT to BANK ONE, MERRILLVILLE National Associstion ("Benk").
the following described real estate ("Morigaged Premises) in Lake 7 County, .. Indiara

SEE EXHIBIT "A" attached hereto and incorporated herein by this reference.

~ TOGETHER WITH all improvements now or hereafter situated on or used in connection with the Mortgaged Premises
and all rights, privileges, interest, easements, hereditaments and appurtenances thereunto belonging or in any wise per-
taining thereto, and all fixtures, personal property, and burldmg materials now or subsequently attached to-or in any way
used in connection with the Mortgaged Premises, and the rents, issues, income, uses and profits of the Mortgaged Premiges.

This Mortgage is given to secure the performance of all provisions hereof and to further secure the regayment of a certain
Master Nots, in the principal sum of § _70,000.00 , dated _February 24, and executed by
_ISRAEL CHRISTIAN METHODIST EPISCOPAL mcluding all extensions, medmcaﬂons or renawals thereof.

Multiple advances will be made hereunder, and this Mongage shall secure all such fulure advances, the total of which
shall not exceed the sum of $ 750»000', 0

- The Mertgagore jointly and severally covenant and agree with the Bank that:

R B Mongagors will pay when due all indebtedness secured hereby, on the dates and in the amounts, respectively,
as provided in the Note it r appraisement laws.

. 2. Mortgagors w Mmm&ﬁis attach Jed Premises. g
3. Mortgagors w NMn@EFr}@I! |l flot, B  waste thereon, arfé?

wiil pay when due all a1 ssassments levied or assessed agalnst the Mongag\ 1 or any part theregt
This Document is the property Q

4. Mortgagors are consifucting W %%nder plana + specifications adoptid
by them. Mortgagors [agree o applyﬂ?%vgdr%gg}?o R%@; the cost of such construction ‘ag

agree not to abandon such construction, but to complete the same within a reasonable time, and In any event
_February 24 19__96 d agree that their default under any agre ontalned in this Mortgage shali

terminate the obligation of Bank thercafter to-make turther Advances

"IN WITNESS WH EOF, th rtaagors have caused this Mortgage to t d this. &__day of '

_February 1995 .

ay 1,,,;jrsna non=profit corpprati

{

y ,

lzav Julius C. ClaV 46T T3
STATE OF INDIANA ) g Y
\ s5° %&‘{ ’ 4 ud ”"%‘f* :-g.
COUNTY OF Le i Karen Freeman-Wil alrmanm,” Stew_&gd
Before me, a Not: 3. for sald County’and/ Staeythis _24th day — 1@.8,
W cknowledged the execution
personally appeared Pastor nd Lnairman , Steward Board fox J-s(ﬂc geCLL T AN

of the foregoing Mortgage. MeThed!ST €A 1'SCor AL Chv ek, oae,
| hereby certify that | am not an officer or director of Bank. o

Witness my hand and Notarial Seal.

Printed Name

V .- Notdfy Public

,.;‘.r;"r [ O 4

My Commission Expires:._ 8-16-% N

A R T

My County of Residence: __LAKE

This instrument was prepared by:_Pavid S. Randazzo, Asst Vice President

Return to: Bank One Merriliville, NA
Loan Processing/Deidre
1000 E. 80th Place
Merrillville, IN 46410

BORROWER AGREES THAT THE ADDITIONAL TERMS AND CONDITIONS ON THE REVERSE SIDE HEREOF SHALL

CONSTITUTE A PART OF THIS MORTGAGE AND ARE INCORPORATED HEREIN.
CONSTRUCTION MORTGAGE ORIGINAL (WHITE)

‘RAF’ HRISTIAN METHODI EPISCOP&L CEBRCH.n INC.

BORROWER'S COPY (CANARY) FILE COPY (PINK)\ w
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5. Mortgagors will procure and maintain in effect at all times adequate insurance in reliable insurance companies
acceptable to the Bank against loss or destruction of the Mortgaged Premises on account of fire, windstorm and such
other hazards and in such amounts as the Bank may require from time to time, and all such policies of insurance shall
contain proper clauses making all sums recoverable upon such policies payable to the Bank and to the Mortgagors as
their respactive interasts may appear; all such policies of insurance and all abstracts of title or titie insurance policies

with respect o the Mortgaged Premises shall be delivered to and retained by the Bank until the indebtedness secured
hereby is fully paid.

~ After said last-mentioned date, completion of any then unfinished portion(s) of said construction shall be deemad
“necessary to protect and preserve the security intended 1o be given by this Mortgage', within the meaning of paragraph

“6" above; and Bank is hereby granted such rights of entry, and other rights, as may be then necessary to complete
such construction,

6. Bank may, at its option, advance and pay all sums necessary to protect and preserve the security intended to
be given by this Mortgage; and all sums so advanced and paid by Bank shall become a part of the indebtedness secured
hereby and shall bear interest from date of payment at the same rate or rates as the principal indebtedness evidenced
by the Note(s); and such sums may include, but not by way of limitation, (i) insurance premiums, taxes and assessments,
and liens which may be or become prior and serior to this Morigage as a lien on the Mortgage Premises, or any part
thereof; (i) the cost of any abstracts of title, surveys, or other evidence which in the discretion of Bank may be required
to establish and preserve the lien of this Mortgage; (ill) all costs, expenses and attorneys' fees incurred by Bank in respect
of any and all legal or equitable actions which relate to this Mortgage or to the Mortgaged Premises, during the existence

~ of the indebtedness secured by this Mortgage; and (iv) the cost of any repairs deemed necessary and advisable by Bank

to be made to the Mortgaged Premises.

7. Bank shall be subrogated to the rights of the holder of each lien or ¢laim paid with moneys secured hereby. If
any default shall occur In the payment of any instaliment of indebtedness secured hereby, or in the performance of any
covenant or agréement ( f | Premises, or shall be

adjudged bankrupt, or if gl ipt , o part of the Mortgaged
Premises, then and in ar alf Jﬂﬁmmxﬁ&, at the <, become immediately
due and payable withou M v ki ayforecigser ly. The waiver by Bank
of any default of Mortga: ‘W'Ig mﬁximm Idi!:e B ts intention to exercise
anyright or option hereui gl X sé\@: | or, 0 8 ink's rights or remedies
hereunder may be enforced suc mﬁ ré m%wx%%ﬁfﬁﬁéwyéﬁn it or remedy shall not pre-
vent its later enforcement whil@ Mongﬁ&mﬂsﬂrﬁﬂuﬂ@e dat: dmthvént of the foreciosure of this Mortgage,
all ,gbstrams of title and al! title insurance policies for the Mortgaged Premises shall become the absolute property of Bank.

8. Allrights and obligations of Most igorshereundeishall exiend to'and be binding upon the several heirs, represen-

tatives, successors and assigns of Mortgagors, and shall inure to the benefit of Bank, its successors and assigns. In
the event this Mortgage is axecuted by only one person or corporation, the word “Mortgagors” as used herein shall be

. caonstrued to mean “Mortgagor”, and ihe terms and provisions of this Mortgaga construed accordingly, - =

9. The Bank, at its option, extend the time for the payment of the Note(s), or reduce the payments thereon,
or accept a renewal Note(s) therefor, without the consent of any junior lienholder, and without the consent of the Mort-
gagors if the Mortgagors have then parted with title to the:Martgaged Premises, and any such extension, reduction or
renewal shall not affect the priority of this Mortgage arimpair'the securlty hereof in any manner whatsoever, or release,
discharge or affect in any manner the personal liatility of the Marigagors to the Bank

10. This Mortgage s lsemoad a Security-Agreement-as defined in the Indians 1 Commercial Code for
the fixtures, personal pr: "building materlalsidascribediinthe “TOGETHER ause on page 1 of this
Mortgage. Mortgagor fu 1at Bank may frie gnyr{inancing or continua 's necessary to perfact
or maintain its security | ersonal propenty or fixtures sianed s ¢ as the secured party.

11. This Mortgage secures an obligation incurred for the construction of an improvement on land, including the ac-
quistion cost of the land if applicable.
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