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, ' . T};?MME?%T?S&E "A%ecgélll‘)]!‘l!;}stggxam) Is given on g ,Ligzg__n The mmﬁlm(jui .(’&

HUSBAND AND WIFE L : ("Borrowor").

This Security Instrument Is Eiven to ...THEJJ.RSLNAIIMAL_BANLOP CHICAGO
which Is a . _NATIONAL BANK organized and existing under the laws of "THE_UNITED STATES OF mmm
whose address |s ONE FIRST NATIONAL PLAZA Nllnola..ﬁﬂﬂﬂ..( Lender’). Borrower .owes
Lender the maximum principal sum of _ TWENTY-FIVE THOUSAND AND NO/100.
Dollars (U.S. $.25.000,00 ), or the aggregate unpald amount of all loans and any disbursements made
by Lender pursuant to that certaln Equity Credit Line Agreement of even date herewith exocuted by Borrower
("Agreement”), whichever Is less. The Agreement Is hereby Incorporated In this Securlty Instrument by reference,
This debt Is evidenced by the Agreement which Agresment provides for monthly Interest payments, with the ful
debt, If not pald earller, due and payable on demand at any time after seven years from the date of this Security:
Instrument, The Lender will provide the Borrower with a final payment notice at least 90 days before the final
payment must be made. The Agreement provides that loans may be made from time to time during the Draw
Perlod (as defined In the Agreement). The Draw Period may be extended by Lender In its sole discretion, but in no
event later than 20 years from the date hereof, All future loans will have the same llen priority to the extent as if
made on the date of the execution of this mortgage. This Securlty Instrument secures to Lender; (a) the
repayment of the debt evidenced by the Agreement, Including all principal, interest, and other charges as provided
for in the Agreement, and all renewals, extenslons and modifications whether such debt includes advances made
- as an obligation of Lender, at the option of Lender, made after a reduction of the debt to zero or other balance, or
made otherwise, and whether such advances, modifications, extenslons or renewal may occur after the date this
mortgage Is execu or paragraph 6 of this

-1 Security Instrument g , i u Al mance of Borrower's
»\, covenants and agr mﬁmﬁjﬁm wals, extenslons and
modifications there lated above. For this
purpose, Borrower mﬁr m'rmzox bed property located
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LOT NUMBER 23, COUNTRY ViEW ADBEFIONoUNIT 2, AS. SHOWN PLAT BOOK 38, PAGE 20,
TN LARKE COUNTY, INDIANA.

(KEY NUMBER)
PERMANENT TAX NUMBER: 11-172-11

which has the address of 14802 WE D AVENUR SYel  PYER
Indiana_46311 srty Address”):

TOGETHER WITH qvements now<pihergafier efzcted on the p all easements, rights,
appurtenances, ren rineral, oll and“gashnights and prr' , ands with respect to
insurance, any and j : k and all fixtures now

or hereafter a part of the property. All replacements and addmons shall also be covered by this Security
Instrument. All of the foregoing Is referred to in this Security Instrument as the "Property”,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record. There is a prior mortgage from Borrower to CHASE _HOME MORTGAGE
..CORPORATION datod __8/21/68 and recorded as document number {64128 .

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princlpal and Interest, Borrower shall promptly pay when due the principal of and interest on
the debt evidenced by the Agreement.

2. Application of Payments. All payments recelved by Lender shall be applied first to interest, then to other
charges, and then to principal.

3, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold payments or ground rents, If any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly furnish to Lender receipts evidencing the payments.

Borrower ghall pay, or cause to be pald, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or In connection with the Property and shall, upon request,
promptly furnish to Lender duplicate recelpts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of the
intention of Borrower to contest the same before any tax or assessment has been Increased by any interest,
penalties or costs, (b) Borrower shall first make all contested payments, under protest If Borrower desires, unless
such contest shall suspend the collection thereof, (c) neither the Property nor any part thereof or interest thereln are
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at any time In any danger of being sold, forfelted, lost or Interfered with, and (d) Borrower shall furnish such
securlty as may be requlred In the contest or as requested by Lender,

4. Hazard Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Property insured agalinst loss by fire, hazards Included within the term *extended coverage" and any other
hazards, Including floods or floading, for which Lender requires Insurance. This Insurance shall be maintained In

the amounts and for the perlods that Lender requires. The Insurance carrler providing the Insurance shall be

chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld. |f Borrower falls to
malintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in
the Property In accordance with Paragraph 6.

All insurance policles and renewals shall be acceptable to Lender and shall Include a standard mortgage clause.
Lender shall have the right to hold the pollcles and renewals. If Lender requires, Borrower shall promptly give to
Lender all recelpts of pald premiums and renowal notices. In the event of loss, Borrower shall give prompt notice
1o the insurance carrier and Lender. Lender may make proof of loss If not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, Insurance proceeds shall be applied to restoration or '

repair of the Property damaged, if the restoration or repalr is economically feasible, Lender's security Is not
lessened and Borrower Is not In default under this Security Instrument or the Agreement. If the restoration or repair
is not economically feasible or Lender's security would be lessened, the Insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a clalm, then Lender may collect the Insurance proceeds. Lender may use the
“proceeds to repalr or restore the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day perlod will begin  when the notice Is given.

If under paragraph 19 the Property is acquired by Lender, Borrowerq rloht to anv insurance pQIicies and

proceeds resulting fr¢ to the extent of the
sums secured by this @1 tq%ls

5. Preservation ope Y; orrowers ation; b 3orrower shall not
destroy, damage, suk ot Nﬂg&@?ﬁkm a_ld-m it waste,- Borrower
shall ‘he in-default if ¢ it in Lender's good
faith judgment could ﬁk%ﬁg?ffﬁytﬁ'@ en created by this
Security Instrument or Lender’ s sec ity Inter ower masﬁlf’re suth a d fau an\. instate, as provided in
paragraph 16, by causing the act Iat@i’é@déﬂbl&tw GEDWIAGLT ling that,.in Lender's good. falth

determination, precludes forfelture of the Borrower's interest In the Property or other material impairment of the lien

created by this Security Instrument or Lender's security Interest. Borrower shall also be In default if Borrower,
during the loan application process, gave materially-faise or inaccurate information or stalements to Lender (or
failed to provide Lender with any material information) in connection with the loans evidenced by the Agreement.
If this Security Instrument Is ¢ teasehold, Borrower shall comply with ti visions of the lease, and if

Borrower acqulres fee title to the Property, the leasehold and fee title shall not merge unless Lender agrees to the
«merger in writing: - N

6. Protection of Lender's Rights in the Pr0| :t'y.‘ﬁlf;Bo. wer falls to perform the covenants and agréements ~

contained In this Securlty Instrument, or there is a legal proceeding that may slgnificantly affect Lender's rights in
the Property (such as a proceeding In bankruptey, prabatéfer condemnation or to enforce laws or regulations),
then Lender may do and pay for whatever Is necessanytopratest the value of the Property and Lender's rights in

the Property. Lender's actions may Include payingiany sumsgsecured by a lien wh has prlority over this
Security Instrument, a fng in court, paying Feasanable-attorneys’ fees, and entering » Property to make
repairs. - Although Ler take actlon underhis paragraph, Lender does not have| .

Any amounts disbu er under this paragraph shaillbecome additional rrower secured by
this Security Instrumel rcower and Lender/Agnag|teicther terms of pé amounts shall bear
interest from the date al the Agreement vate'and shall be pay , upon notice from

Lender to Borrower re

7. -inspection. Lender or Its agent may make reasonable entrles upon and Inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation., The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are
hereby assigned and shall be paid to Lender.

[In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
betore the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice Is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repalr
of the Property or to the sums secured by this Security Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of the Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor In interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A waiver in one or
more Instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply to the particular Instance or instances and at the particular time or times only, and no such
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walver shall be deemed a continuing walver but all of the terms, covenants, conditions and other provisions of this
Securlty Instrument and of the Agreement shall survive and continue to remain In full force and effect, No waiver
shall be asserted against Lender unless In writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liabliity; Co-signers. The covenants and
agreements of this Security Instrument sha!l bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. If there Is more than one party as Borrower, each of Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this. Securlty Instrument but
doas not execute the Agreement: (a) Is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest In the Property under the terms of this Security Instrument; (b) Is not personally obligated
1o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or tha Agreement without that Borrower's consent.

11. Loan Charges. if the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law Is finally Interpreted so that the Interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Agreement or by making a direct payment to Borrower, If a refund reduces principal,
the reduction will be treated as a partial prepayment without any prepayment charge under the Agreement.

12. Notices. Any notice to Borrower provided for In this Sacurlty “Instrument shall be given by delivering it or by

_ malling it by first class mall unless applicable law requires use of another method. The notice shall be directed to
the Property Addre d tl notice to Lender shall be

§';’$§‘O£Z,.h"f.§y3?§ o MY EHRNEICRS. o on guen 1o Beor o
ar;ser go?fgr?ﬂnegr N ﬂﬁﬁ‘s@ﬁ !E JQIHALgo» deral law and the law of

Minols. provided, tunder the laws of the State of
Indiana. In the event ai any rov io or use of curt str ent or the. Agreement conflicts with
applicable law, such cofflict shall QHIHIENS !,"-lnstrumem the Agreement which can

be given effect without the conflicting provision. To this end the provlslons of this Securlty Instrument and the
Agreement are declared to be severable.

14, Assignment by Lerder Lender may assignall or any portion of its interest hereunder and its rights granted
hereln and In the Agreement to any person, trust, financial institution or corporation as Lender may determine and
upon such assignment, such assionee shall thareupon succeed to alf | Anterests, and options of Lender
herein and in the Agreement, and Lender sha!l thereupon have no further obligations or liabilities thereunder.

15, Transfer of the Properly or a Beneficial Interest in Borrower; Due on Sale, If all or any_part of.the |
Property or any interest {leg: juitable) in it is sold o rred (or if a beneficial intcrest in Borrower is sold or
transferred and Borrower Is not @ natural person) without Lender's prior written consent, Lender may, at its option,
require immediate payment In full of all sums secured by this Security Instrument. However, this option shall not be

exercised by Lender.if exerclse Is prohibited bysdeosiailaW-asef the date of this Security Iristrument.

If Lender exercises this aption, Lender shigh give Borroviernotice of acceleration” The notice shall provide a
perlod of not less t ddays from the dataihe notlceds delivered or malled withf h Borrower must pay all
sums secured by t ity Instrument. If-Borrower{aiis 1o pay these sums pri expiration of this period,
Lender may invoke lies permitted by this-Secusityinstrument or the without further notice or
demand on Borrow

16. Borrower's e If B al jitl ill have the right to have

enforcement of this Security insirument discontinued at any time pnor io the eniry of a judgment enforcing this
Securlty Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees; (d) takes such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
" case of acceleration under paragraph 15.

17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do anything
affecting the Property that Is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used In this paragraph 17, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materlals. As used in this paragraph 17, "Environmental Law" means federal laws

and laws of the jurisdiction where the Property Is located that relate to health, safety or environmental protection.
-3- ,
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18. Prior Mortgage. Borrower shall not be In default of any provision of any prlor mortgage.

19, Acceleration; Remedles. Lender shall give notice to Borrower prior 10 acceloration following: (a)
Borrower's fraud or material misrepresentation in connection with this Security Instrument, the Agreemant orthe |
Equity Credit Lina evidenced by the Agreement; (b) Borrower's fallure to meet the repayment terms of the |
Agreement; or (¢) Borrower's actions or inactions which adversely affect the Property or any right Lender has in '
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall spacify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice s given to Borrower, by which the default must be cured; and (d) that fallure to cure the
default on or before the date specified in the notice may result In acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further Inform Borrower
of the right to reinstate after acceloration and tha right to assert In the foreclosure proceeding the nonexistence of
a default or any other detense of Borrower to accelaration and foreclosure. If the default is not cured on or before
the date specified in the notice, Lender at its option may require Immediate payment In full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judiclal proceeding.
Lender shall be entltled to collect all expenses incurred in legal proceedlngs pursuing the remedles provided In
this paragraph 19, Including, but not limited to, reasonable attorneys' fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under Paragraph 19 or abandonment of the Property and at any
time prior to the expiration of any period of redemption following judiclal sale, Lender (In person, by agent or by
judicially appointed recelver) shall be entitied to enter upon, take possession of, and manage the Property and to
collect the rents of the Property Including those past due, Any rents collected by Lender or the recelver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, recelver's fees, pramlums on recelver s bonds and reasonable attorneys fees, and then to the sums

4~ part-of this Securlty Inst

secured by this Securi
mortgagee in possessio
this Paragraph 20. In th
against Lender, all such

21. Release. Upon
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22. Waiver of Homes(c %}aaeﬂgsz'd ont W l;ga'ogmgm m&b ey,
23. Walver of Valual| \dnd App tleai( &SMW gt erembiation and :
24. No Oftsets by Borrower., No offset or claim that Borrower now has or may hav
Lender shall relieve Batrower from paving & {s due underthe Agr t or this
from pedorming any other obligations contained therein,
25. Riders tothis Security Instrument. If one or more ridaers are executed by Berrower
with this Securlty Instrument, the nants and agreements of each such all be
shall amend and supplement the covenants and agreements of this Securlty Instrument a

nent.

BY SIGNING BELOV
fnstrument and in any rit

Rerwidr

accepts and-agrees to-the terms and coven
d by Borrowar and recordad with the Security !
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ned in this Security

TH JOHN )jw DELLEN AKA KENNETH J. VAN DELLEN -Borrower
CAROL J\ V LEN -Borrower
{Space Below This Line For Acknowlegment)
This Document Prepared By: VERONICA RHODES, THE FIRST NATIONAL BANK OF CHICAGO,

STATE OF INDIANA,

ONE FIRST NATIONAL PLAZA, SUITE 0482, CHICAGO, IL.

County ss:

60670

I, Zzwf A@% a Notary Public in and for said county and state, do hereby

certify that_KENNETH.ZOHN
HUSBAND AND WIFE

personally known to me to be the same person(s) whose name(s) is (are) subscribed to the foregoing instrumem'.

appeared before me this day
delivered the said instrument as

My Commission expires: )/1,(0?

NG D

in person, and acknowledged that

signed and

free and voluntary act, for the uses and purposes therein set forth.

~
Given under my hand and official seal, this z day of Zfémﬁ , 19 Z_’ .

LA RS /
"OFFICIAL SEAL"

S, 1997

&M(dw ~ ~ (ng’é

MARILYN E. DYKSTRA™ ”
Notary Pliblic, Stale of lilinols

‘/Notary Pubfic

My Commission Expires 55597
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