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This Mortgage is made this ZZ:; day of )

1955, between

NAk N

OTHA ETEWART

NELLA - STEWART

(hereinafter called "Mortgagor”) and

MELLON BANK, N. A,

legally bound, mortgages an nis unto Mortgageetand
its successors and assigns all | n property situatedin

LAKE S e COUNTYE
Indiana, and morc particul MbIA"

(hercinafter called "Morigagee®). As used herein, the term.

*Mortgagor” refers individually and collectively to all Mortgag-

ors, and all such persons shall
by the terms hereof.

Whereas' OTHA STEWART

NELLA STEWART

Docu

*#x8510,023,.00%#+
e DoliaF$(S,_10023 .00)
‘evidenced by a note, contract or letter of credit applicat
("the Nc}té") dated 2{ 2z 7 , S |
To secure the paymcm of all sums duc h may become
duc under the Note and any and all modifications,

extensions, or renewals ther
which is hercinafter called th
performance of all obligations

Mortgage, Mortgagor by tt i

"in whole or in part (all of
Obligation”), and o sceeupd
wer the Note and Sthi

cnis, intending to-he

altached hereto and made a part hereol
Together With Al the buildings and improvements erected
thereon, - the privileges and  appuricnances  thercunto
belonging, and the reversions and remainders, rents, issucs,
and profits thereof (all of which s hereinafter called the
"Mortgaged Property”);

To Have And To Hold the same unto Mortgagee and its suc-
cessors and assigns, Forever.

Provided, However, that upon payment in full of the Obliga-
tion, the estate hereby granted shall be discharged.

Mortgagor represents, warrants, covenants, and agrees that:

First: Mortgagor will keep and perform all the covenants

. and agreements contained herein,

J:qlasnmable, explosiv

, . v
NOT OFERCEATL

(hereinafter individually and collectivelyafed “HFrabs 1 1%‘%&?61’8% L
(is) (are) indebted 10 Mortgapee inthe pringipsd sBmdle Coun

L RN :
Sedordi Without prior written consent of Mortgagee,
Mortgagor shall not cause or permit legal o1 equitable title
o all or part of the Mortgaged Property to become vested
in any other person or entity by sale, operation of law, or in
any other manncr, whether voluntarily or involuntarily,

Third: Mortgagor warrants that Mortgagor owns the fee
simple title to the Mortgaged Property free and clear of all
licns, claims, and cncumbrances except those to which
Mortgagee has consented in writing, Mortgagor covenants
that the Mortgaged Property shall continue 10 be held free
and clear of all licns, claims, and cncumbrances except as
expressly permitted by Mortgagee in writing,

Blroncetba, BA ol Y]

tpagor  witt pay when duc all  taxcs,
‘ges on or against-the
in priority over the lien
to do so, Mortgagee at
uch taxcs, asscssments,
ec's request, Mortgagor
all such payments to

MINAnTEI Iy |

IV

ecorder! '
Filth: Mortgagor shall keep the Mortgaged Property in
ﬁood repair, excepting only reasonable wear and tear.
“Mortgagor@awill _permitgl agngee's - authorized
oreseniatives to cnter upon the Mortgaged Property at
y reasonable time for the purpose:of inspecting the
ndition of the Mortgaged Property, Without the written
nsent of Mortgagee, ﬁorlgago ill not permit removal
demolition of improvements now or hereafter erected on

th saged Property, nor wil
of the Mortgaged Property or al
tow, or hercafter erceted on the |
wuuldeadversely affect its mar!
Mortgagec.

fortgagor permit waste
ation of improvements
rigaged Property which
valuc as determined by

Sixth: " The term  "haz
substances, materia!
rcpulated by any gover

stances” includes any
that arc or become
hority because of toxic,
sactive, radioactive, _or
other propertics if ous to human health or
ironment, as well as any materials or substances that
arc listed in the United States Dcepartment  of
Transportation Hazardous Matcrials Tublc, as amended
from time (o time.

e ey

Mortgagor warrants that the Mortgaged Property docs not
contain any hazardous substances and that no physical
conditions hazardous 10 human health or safety are present
on the Mortgaged Property, except as previously disclosed
to Mortgagee in writing. Mortgagor will neither cause nor
permit the deposit, creation, or presence of any hazardous
substances or the crcation or cxistence of any physical
condition hazardous to human hcalth or safety on the
Mortgaged Property. Mortgagor will comply at Mortgagor's
cxpensc with all laws, rcgulations, rules, ordinances, and
orders of courts or governmental agencics regarding the
Mortgaged Property, now or hereafter in existcnce,
including but not limited to thosc relating to hazardous
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substances. If Mortgagor falls 10 do so, Mortgagee may, at its
option, take any action it deems In its sole discretion o be
necessary (o effectuate such compliance.

Mortgagee shall have no obligation or lability at any time
with regard 10 hazardous substances or any other physical
conditions which may exist on the Mongaged Property at any
“time. Mortgagor will indemnify and defend Morigagee against
uny und all labilitics or losses of any type whatsoever which
Mortgapee may incur by reason of any hazardous substances
or other  physical conditions which may cxist on the
Mortgaged Property at any time; provided, however, that if
Mortgagee shall acquire sole possession of the ‘Mortgaged
Property, Mortgagor shall have no obligation under this
paragraph on account of any condition which may thereafter
come into existence and which was not caused by a previously
existing  condition,  Mortgagor's  obligations _under  this
paragraph shall survive 1l ’
this Morigage,

Seventh: Mortgagor shall
insured against loss by fire
the term “extended cove
hazards as Mortgagee sh
Mortgagee shall require. M
insurance as and 10 the e
insurer or insurers will b

er risks” an

wsen by Morigagor, subject 10

Documgiil ik

gy de Buch campuiings 1s Bhoee:

m!yém;?n. igns@ify and
gagor wijll rchase flood Pr xy or agy part thereof, n
i rcquircttkem @cénuntgé ReGE &ﬁ&

approval by  Morigagee,
unrcasonably withheld, A
loss paysble clauses in
cancelable by the insurer o
insurer 0 Mortgagee,

evidence of all such insuran

If Mortgagor fails to obta
insurance or fails to pay
Mortgagee at its sole optio
loss, Mortgagor shall give
Mortgagee. Mortgagee at

of loss if Mortgagor does 1

and  approval  shall not he

nsurance policies 1
w of Mortpagee and il be
after prior written notice by the
TEagoi I deliver  writien
to Mortgagec

and kcep in force any required

} premiuins on such insurance,
13y elect (o do so. In the event af

profpt notice to the insurerand

on may elect to make prgof
© so promptly, and to lgkeany

5

action it -deems necess: serve  Mortgagor's | or

Mortgagee's rights under a; nce policy.

Subject -to-the rights-of t any prior’ mortgagc,
insurance proceeds shall b ration or repair of
the Mortgaged Property o o

Mortgagee may determine in its sole discretion. Mortgagor
hereby appoints Mortgagee and its successors and assigns as
Mortgagor’s attorney-in-fact to endorse Mortgagor's name to
any draft or check which may be payable to Mortgagor in
order to collect such insurance proceeds.

Eighth:  Mortgagor hereby agrees to repay to Mortgagee on
demand all sums which Mortgagee has clected o pay under
Paragraphs Fourth and Scventh and any costs which
Mortgagee has incurred in taking actions permitied by
Paragraph Sixth, and all such sums, as well as any amounts for
which Mortgagor has agreed to indemnify Mortgagee under
Paragraph Sixth, shall, until repaid 10 Mortgagee, be a part of
the Obligation and bear interest at the highest rate permitted
by law (but not exceeding the contractual rate or rates of
interest applicable to the Obligation by the terms of the
Note),

021795 16:28

~under-the terms of th

Ninth:  Subject 0 the rights of the holders of any prior
mortgage, Mortgagor -hereby agsigns (o Mortgagee all
procceds  of any. award in  connection  with any
condemnation or other taking of the Mortgaged Property
or any part thereof, or payment for conveyance in licu of
condemnation,

Tenth: Il the Mortgaged Property or any portion thereof
consists of a unjt in a condominium or a planncd unit
development, Mortgagor shall perform all of Mortgagor's
obligations under the declaration or covenants creating or
governing the condominium or planned unit development,
the by-laws, rulcs, and regulations of the condominium or
planned unit development, and related documents. If a
condominium or planned unit  development rider s
exceuted by Mortgagor and recorded with this Mortgage,
the covenants and agreements of such rider shall be
incorporated herein as if the rider were a part hereof.

cure Mortgagee in the
the Obligation or in the
uny of the covenants,
ned herein, Mortgagor
0 Mortgagee and its
leases on the Mortgaged
v existing or which may
ngether with any and all
g from the Mortgaged
1crwise. Mortgagee shall

hereby assigns  and

Peat any time
remts, issues, and profits ari
Property under said leases or

obligatiog stform or discharge any duty or

liability under such leascs, but shall have full authorization
10 collect all rents under the lcases or otherwise, to take
possession of a he Mortgaged Property, and 10 take
any action, including legal action, it deems necessary to
preserve Mortgagor's or Mortgagee's rights under such
ascs. Mortgagor shall not collcct any rent in advance of

the date it is due,

Ay warranty, covenant, or
is breached; (b) any
ned hercin or otherwise
stion with this Mortgage
; (c) any default occurs
1y agreement evidencing, -« -
and delivered by any
tion with the Obligation;
a1 he terms of any other
mortgage or other instrument creating a lien on the
Mortgaged Property; (¢) a holder of any licn encumbering
the Mortgaged Property or any portion thereof (whether
such licn is junior or superior to the lien of this Mortgage)
commences a forcclosure or any other proceeding 1o
execute on such lien; (f) any Mortgagor becomes insolvent
or makes an assignment for the benefit of creditors; or (g)
any action, petition or other proceeding is filed or
commenced under any state or federal bankruptcy or
insolvency law, by Morlgagor or anyone else, regarding the
assets of Mortgagor; then, in addition to exercising any
rights which Mortgageec may have under the terms of the
Note or any agreement securing repayment of, or relating
1o, any portion of the Obligation or which are otherwise
m«widcd by law, Mortgagee may foreclose upon the
ortgaged Property by appropriate legal proceedings and

Twelfth: In the event that (2
agreement  contained  herein
représentation or warranty cc
made by any Mortgagor in
pioves-to be false or o

sgcuring, or other
Borrower or Mut
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sell the Mortgaged Propenty for the collection of the
Obligation, together with costs of suit and a reasonable
attorney’s commission. Mortgagor hereby forever waives
and rcleases all errors in the said procecdings, stay of
exeeution, and the right of inguisition and extension of
time of payment, and waives the beacfit of all valuation
and appraiscment laws.

Thirteenth: The rights and remedies of  Mortgagee
provided hercin, in the Note, or in any other agreement
securing repayment of, or relating to, any portion of the
Obligation, or otherwise provided by law, shall be
cumulative and may be pursued singly, concurrently, or
successively at Mortgagee's sole discretion, and may be
cxercised as often as necessary, and the failure o exercise
any such right or remedy shall in no cvent be construcd as
a waiver or release of the same,

Fourteenth: The covenants, conditions and agreements
contained  herein shall bind  the  heirs,  personal
representatives, und successors of Mortgagor, snd the
rights and privileges contained herein shall inure to the
successors and assigns of Mortgagee,

Fifteenth:  This Mortgage shall be governed in ail
respects by the laws of Indiana. If any provision hereof
shall for any rcuson be held invalid or uncnforceable,
no other provision shall be affected thereby, and this
Mortgage shall be construed as if the invalid or
uncnforeeable provision had never been part of it

Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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rf’rilwd Name
OTHA _S_'I_'!WART

K
Printed Name

Mmr/

P,r!md Name

NELLA STEWART

Morigagot

(Seal) X
Printed Name

(Seal)

Before me, a Notary Publi

(ol

County,
/ Al S ‘
4, personally appeared ... 4 : = e
~ Th1s Document is the property of
the Lake County Recorder?! )
who, being first duly sworn, acknowledgod gxecudon of ghe loregoing Morigs -
Witness my hand and Not: in;I il Q‘"}“ i @ !_{[5_ L{ Lo
d “ L7 / pd - /
(7 | SThyhute) -
| /4 , Notary Public
G LT SR TS
My com,misslon exyims. "GFFICIAL SEAL"

'This Morigage was prepared by:

Linda M, Maly
No(t:ary Public, Srtmaaexof llkinois ¢ -
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From OTHA STEWART
NELLA STEWART

To MELLON BANK, N. A.

_ _Documentis
O QFFICIAL!
TTrisiEboRowssex 452306146 property of
the Lake County Recorder!
GM0017092
00

+LEGAL DESGCRLPTIUN ' : AR
ALL TRAT CERTAIN OPERTY SITUATED I:3*\LAKEJCQUNTY AND THE STATE OF INDIANA -
1 FOLLOWS: LOTS 43UAND 443¢RIOCK 2, CALUMET PARK ADDITION
TO GARY, AS SHOWN AT BOOK 13, PAGE 30, N -LAKE COUNTY, J! ANA, UNIT K8
25, KEY #42-50-63 BEING MORE FYBLLY DESCRIBED IN A DEED [ -3/23/82 aND..._ R

RECORDED 3/29/82 E LAND RECORDS.OF.THE COUNTY AN SET FORTH
ABOVE, IN DEED BO

o e -
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