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his ot 2 o Febroan ric(Seeond Without prior written consent of Morgagee,
\’9““" Mortguge is made this £ day of a ‘i ' Mortgagor shall not cause or permit legal or cquitable title
10 all or part of the Mortgaged Property to hecome vested
19.35. , between in any other persoif or entity by sale, operation of law, or in
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@ wetion Bank
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any other manner, whether voluntarily or involuntarily,

NELLA STEWART Third: Mortgagor warrants that Mortgagor owns the fee
— — , simple title to the Mortgaged Property free and clear of all
licns, claims, and cncumbrances except those to which
Mortgagee has consented in writing. Mortgagor covenants
that the Mortgaged Property shall continue to be held free
and clear of all licns, claims, and encumbrances except as
expressly permitted by Mortgagee in writing,

N
(hereinafter called "Mortgagor”) and

MELLON BANK, N. A.
(hercinafter called "Mortgagee®). As used herein, the term

*Mortgagor” refers individ i £ag aurths :
ors, and all such persons s ¢ s At 1) BERCRS o s
: Mortgaged Property w
NOT OF Fjtsiokg 1 o
: \

when  duc  all  taxcs,
irges on or against the
ain priority over the licn
s to do so, Mortgagee at

such taxes, asscssments,

by the terms hercof.
Whereas, OTHA_STEWAR i
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neLih stewart “Phis Document is SRS IFOSE saEen: Viorzagoe's roquest, Mortgagor
AP e ) s tjs% deliver wri neiggo\ >.of-all such payments to
(hereinafter individually and collectivel (']buntykﬂpgeorder! 7 ; 7

Qs) (a[g) indebted to Mortgagee in the principal sum of

‘waw$13,988,00% "% Fifth: Mortgagor shall - keep Mongégcd Property in

— - cpair, excepting only reasonable wear and tear,

: Mortgagor  w permit  Mortgagee’s - authorized

i o Dollars (S_13986.00) representatives to ‘enter upon the Mortgaged Property at
“evidenced by a note, contract or letter of credit application any reasonable : the of inspecting the:
condition of the Morigaged Property. - Without the written.

consent of Mortgagee, Mortgag

zjf > 9 S /-

- T demolition of improvements
sums duc o which may become thc Mortgaged Pioperty, nor w
d any and all modifications, of the Mortgaged Property or
eof in whole or in part (adbof now or hereafter crected on th

"Obligation®), and tos¢eure world adversely affect its marke

under the Note apdsthis Morigagee.
csents, intending.to be

will not permit removal
v or hereafter erected on
Mortgagor permit waste
ration of improvements
lortgaged Property which
value as determined by

("the Note”) dated

To secure the payment of
due under the Note
extensions, or rencwals |
which is hercinafter called
crformance of all obli
ortgage, Mortgagor b

legaily bound, mortgages rants unto Mortgagee and Sixtht=The term "haza bstances” includes any
its successors and assigns ain property situgtedin substances, mate » that are or hccome
LAKES - e - . regufated by any go thority because of toxic,

Couitfy ™ flammable,” cxpld
Indiana, and more part i it
attached hereto and made a part hercof;

~

rcactive, radjoactive, or- -~
| dous to human health or

the environment, as well as any materials or substances that

arc listed in the United States Depariment of
Transportation Hazardous Matcrials Table, as amended

from time to time.

Together With All the buildings and improvements crected
thereon, the privileges and appurienances  thercunto
belonging, and the reversions and remainders, rents, issues,

and profits thereof (all of which is hereinafter called the
"Mortgaged Property”);

To Have And To Hold the same unto Mortgagee and its suc-
cessors and assigns, Forever,

Provided, However, that upon payment in (ull of the Obliga-
tion, the estate hereby granted shall be discharged.

Mortgagor rcprescnts, warrants, covenants, and agrees that:

~ First: Mortgagor will keep and perform all the covenants
and agrecements contained herein,

Mortgagor warrants that the Mortgaged Property does not
contain any hazardous substances and that no physical
conditions hazardous to human health or safcty arc present
on the Mortgaged Property, except as previously disclosed
to Mortgagee in writing. Mortgagor will neither cause nor
permit the deposit, creation, or presence of any hazardous
substances or the creation or cxistence of any physical
condition hazardous to human health or salfcty on the
Mortgaged Property. Mortgagor will comply at Mortgagor's
expense with all laws, regulations, rules, ordinances, and
orders of courts or governmental agencics regarding the
Mortgaged Property, now or hercafter in cxistence,
including but not limited to those relating (o hazardous V\_ U)

Page of §




a L]

substances. If Mortgagor fails to do so, Mortgagee may, at its
option, take any sction it deems in it sole discretion (0 be
necessary (o effectuate such compliance.

Morigagee shall have no obligation or lishility st any time
with regard to huzardous substances or lclR' other physical
conditions which may exist on the Monga:f Property at uny
time. Monfn or will indemnify und defend Morigagee against
any and all Habilities or losses of any type whatsoever which
Mortgugee may incur by rcason of sny hazardous substances
or other ghyslml conditions which may cxist on the
Mortguged Property at any time; provided, however, that if
Mortgagee shall acquire sole possession of the Morigaged
Property, Mortgagor shall have no obligation under this
paragruph on account of any condition which may thereafier
come into existence and which was not caused by 8 previously
existing condition. Mortgagor's obligations  under  this
paruﬁ‘raph shall survive the termination and satisfaction of
this Mortgage.

Seventh: Mortgagor shall |
insurcd aguinst loss by fire, al
the term ‘“cxtended coveray
hazards as Mortgagee shall

insurance as and to the exten
insurer or insurers will be ¢
approval by Morigagec,
unreasonably withheld. Al |

wen by Mortgagor, subject 1o
i approval shall not be
urance its sh

loss payable clauses In favor of Mougagee and shallbe
cancclable by the insurer only afler prior writien notice by the
insurer to Mortgagee. Morigagor - shall deliver written
evidence of all such insurance (o Mortgagee.

It Mortgagor fails to obtain and kecp In force any required

insurance or fails to pay th
Monﬂgee at lis sole option ¢
loss, Mortgagor shall give pr
Mortgagee. Mortgagee at its op
of loss4f Mortgagor does not do 5

remiums oi such Insurance,
r elect o do 0. In the event of
pt notice to the insurer and
" may elect to make grood

omptly, and to take gny

action {t decms neccssary weserve  Mortgagos's) or
Mortgagec's rights under any policys
Subject to the rights of the y prior mortgage,

insurance proceeds shall be a ton or repair of
the Mortgaged Property or Obligation,
Mortgagee may determine in its sole discretion. Morigagor
hereby appoints Mortgagee and its successors and assigns as
Mortgagor's attorney-in-fact to endorse Monga{(;r's name to
any draft or check which muy be payable to Mortgagor in
order 10 collect such insurance proceeds.

Eighth: Mortgagor hereby agrees 1o repay to Mortgagee on
demand all sums which Mortgagee has elected to pay under
Paragraphs Fourth and Seventh and any costs which
Mortgagee has incurred in taking actions permitied by
Paragraph Sixth, and all such sums, as well as any amounts for
which Mortgagor has agreed to indemnify Mortgagee under
Paragraph Sixth, shall, until repaid to Mortgagee, be a part of
the Obligation and bear intcrest at the highest rate permiticd
by law (but not exceeding the contractual rate or rates of
mlercsl applicable to the Obligation by the terms of the
otc).
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Ninths  Subject 10 the rights of the holders of any prior
morigage, Mortgagor herchy assigna 107 Morigagee all
procceds  of any award in  conncction with any
condemnation or other wking of the Morigaged Property
or any part thereol, or payment for conveyance in licu of
condemnation.

Tentht  If the Mortgaged Property or sny portion thereof
consists of @ unit in & condominium or a }’lanned unit
development, Mortgagor shall perform all of Mortgagor's
obligations under the declaration or covensnts creating or
governing the condominium or planncd unit development,
the by-laws, rules, and regulations of the condominlum or
planned unit development, and reluted documents, If a
condominium or planned unit development rider is
cxecuted by Mortgagor and recorded with this Mortgage,
the covenants and agreements of such rider shall be
incorporated herein as If the rider were a part hereol,
............ d ure Mortgagee in the
he Obligation or in the
ny of the covenants,
ied herein, Morigagor
y Mortgagee and its
sascs on the Morigaged
existing or which ma
ngether with any and all
from the Mortgaged
srwise. Mortgagee shall

Mer o meddered any time
rents, issues, and profits aris
Property under said leases or ¢

he obligati rform or discharge any duty or
bility under such eases, but shall have full authorization
» collect all rents under the lcases or otherwise, 1o take
assession of an Morigaged Property, and to take
1y action, including legal action, it deems nccessary to
reserve Mortgugor's or Mortgagee's rights under such

lcases. Mortgagor shall not colicct any rent in advance of

‘h@ datedt l’ dneo

‘Aw=ith: In the event that (») any warranty, covenant, or

agreement contained  here
repregentation or warranty cur
mude by any Mortgagor in ¢
pioves to be false or m!
uader thc terms of

i breached; (b) any
ied herein or otherwise
tion with this Mortgage
(c) any default occurs
y agreement evidencing,
gecusing, or othera and delivered by any
Borrower or Mort lon with the Obligation;
(d) any ut ¢ terms of any other
mortgage or other instrument creating a lien on the
Morigaged Property; (c) a holder of any licn encumbering
the Morigaged Property or any portion thereof (whether
such lien Is junior or superior to the lien of this Mortgage)
commences 4 foreclosure or any other proceeding to
exceute on such lien; (1) any Mortgagor becomes insolvent
or makes an assignment for the benefit of creditors; or (g)
any action, petition or other procceding is filed or
commenced under any state or federal bankrupicy or
insolvency law, by Mortgagor or anyone else, regarding the
asscts of Mortgagor; then, in addition to exercising any
rights which Mortgagee may have under the terms of the
Note or any agrecement securing repayment of, or relating
(o, any portion of the Obligation or which arc otherwise
rovidccr by law, Morigagee may foreclose upon the
ortgaged Property by appropriate legal procecdings and
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sell the Mortgaged Property for the collection of the
Obligation, together with costs of suit and a reasonable
sttorney's commission. Mortgagor hereby forever waives
und relcases all crrom in the said procecdings, siay of
exceution, and the right of inguisition and cextension of
time of payment, and waives the benefit of all valuation
and appraiscment laws,

Thirteenth:  The rights and remedies of Mortgagee
provided herein, in the Note, or in any other agreement
securing repayment of, or relating o, any portion of the
Obligation, or otherwise provided by law, shall be
cumulative and may be pursucd singly, concurrently, or
successively at Mortgagee's sole discretion, and may be
excrciscd as often as nccessary; and the failure to excreise
any such right or remedy shall in no event be construcd as
a waiver or release of the same.

Fourteenth: The covenants, conditions and agreements
contained  herein shall  bind  the  heirs,  penonal
representatives, and successors of Mongagor, and the
rights and privileges contained herein shall inure to the
SUCCESSOTS and assigns of Morigagee.

Fifteenth:  Thisx Mortgage shall be governed in all
respects by the laws of Indiana. If any provision hereof
shall for any reason be held invalid or unenforceable,
no other provision shall be affected therehy, and this
Morigage shall be construcd as if the invalid or
uncnforceable provision had never been part of it
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Witncss the duc execution and scaling hercol the day and ycar first above writien;
Mortgsgor Mongagor
*mw Nams L% afw idw‘ Nome
Maortgagor
LY {Beal)

4 :'muiﬂun

NELLA STEWART
7/ Do ds

STATE OF nmm )

) SS:
COUNTY OF. (ot Z- | _
E.Mi‘i} ftis s
} B forc me, a Notary Public 8 resident County,
) 'rscmgally appeared 1oﬁm
“This Document is the property of |
the Lake County Recorder!

who, being first duly sworn, ackpowledped execution of m; wepoing Mortgug

Witness my hand and Notgriil *LL:. i} nl ol (% __2_ L.
. f; 7 ‘yng |

"OFFICIAL SEAL"
Linda M, Maly
Notary Public, State cf lllinols

My Commlmon Bxp!m 3/23/97

vy Mv’W

, Notary Public

My commission expircs:

sparer ol Mongage

]
This Mortgage was prepared by: @Mﬁiﬁéﬂ&
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| ALL THAT CERTAIN PROPERTY SITUATED  IN LIRE
-+ BEING DESCRIBED AS FOLLOWS: LOTE 43 AND ¢4, BLOCK 2, CAl

{ET PARK ADDITION
~TO GARY, AS SHOWI PLAT BOOK 13y PAGE 3907 - IN LAKE

i INDIANA, UNIT

25, KEY #42-50-6. BEING MORE’FULLY DESCRIBED IN DATED 3/23/82 AND
| RECORDED 3/29/82 * LAND RECORDSSOF THE COt TATE SET FORTH =~
* “ABOVE," IN DEED B

|LJMNRm(%nH((RNH|)MN

COUNTY AND THE STATE OF INDIANA




