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" meludes each mongagor above 7 7 fvoqf mgansg\ro moﬂgagea.{f@f:gcﬁmspm anfl Es;_sians‘

REAL EBTATE MORTGAGE: For value received. | .. BUBALD G PASCY, A SINRE PERSY -
. mongags, grant and convay 10 you on WMM ¢ the

real aslate déscdbéd below and ai t}ght;. a'aisimnenlsgapéurtenancas, tents, leases and oxisting dnd future improvements and lixiures that 'may Now or

8! anytime in the kﬂurgbo pan of tha proparty (all called the "property”).

PROPERTY ADDRESS: ___ T26 RMCKEROCKER MAREWY . AL — e
- , Indiana ___ g
, B {Citys ' @ {Zip Code)
LEGAL DESCRIPTION: 7
LOT 19, BLOCK 35, UBIT 16, WOODMAR ADOITION TO THE CITY OF NAKMOND, INDIARA, AS SEOVE
IN PLAT BOOK 16, PAGE 35, TN LAKE COUNTY, IMDIAMA. g
- ——
Q
-
o
<
[ ]
Document 1s
o NOT OFFICJAL! -
locatedin ... __J4K : dunly, Indidna, : & m o =
TITLE: | covenant and wartant tit ’lﬂhig)p%@ugtﬂ:en@rigqheopisgpw@yal enff zoning ordinances. Pyrfent taxds andn
assessments not yet dus 4 : ~ o . W . i O OO
Yy the Lake County Recorder! M an
L. SF @z
SECURED DEBT: This mortgage secures ropayment of the secured debt and the performance of the covenants and agreements chntaing®an thig? };
morigage and in any other docume ratec d deb in this m qe, des any amounts | may at any iithe owﬁ?:’ <n
you under this mongage, (he mstrumént oragreament descrnbed below. any renewal, refinancing, extension or modification of 5u?.h‘insu§ent ‘E‘; f;
agreement, and, # applicabile, the Tuture advances described below. - “
" The secured dabt is evidenced by (d 2 the instrument or agreement secured by this me¢ ihe date thereof):
The above obligation is due and payable on FEBRuagY 29, 2880 it not paid earlier,
of

The total unpaid balanc

ecured by this mortgage at any one diime,saallnot exceed a maximum principal amo
MESIRENSEENY oA Dollars ($ 1,090.80

}, plus interest

Y YT

and all other amounts,
covenants and agreem

[J ruture Advances:
will be made in acct

D Varlable Rate: The

CJa copy of the
“  hereof.

RIDERS: (] Commercial

evidencing the secured

O

SIGNATURES: By slgninlbalow. | agree to the terms and covenants contained on page 1 and 2 of this mort
debt and in any riders described above and signed by me. | acknowledge receipt of a copy

A Rt S A P

ast, advanced under the/ferms of this mortgage-to protect the security of n
ad in this mortgage.

debt is secured even though ali-or part'of it may not yet be adv
he terms of the note or loan agreement evidencing the secured e

s obligation secured’by Ahisimerigage’may vary ac:
taining the terms under Which the interest rete ma

O

gage or to perform any of the
vances are contemplated and

1at obligation.
his mortgage and made a part

ga'ﬁe, in any instruments

of this mortgage.

RONALD G, PASCY

ACKNOWLEDGMENT: STATE OF INDIANA. LAKE  County ss:
On this 28th dayof _FEB. 1995 , before me,
‘um . peysona”y appeared w 5. Pm.' ‘ slm m

AP,

e : ' ' nd acknowledged the execution ot the foregoing instrument.

t‘ - .. - i -
{Notary Pubic) ;

oty e ‘.m::_,. 5o i
RN ARTT JLMRRE 1
L ) ‘;_.l. ' i / (Type of Print Name) 3
A ,I’ Nl " d‘-;‘ Resident of POSTER County, Indiana '
R "'h\"‘ i

This inslrun%eﬁli was prepared by: CHARLES MALE '%
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COVENANTS

1. Paymonts. | agroe o make all payments on tho secured debt when dus. Unless we agres otherwise. any paymoents you receive from ma or for m
henobt will be applied fiest o any amounts § awe you an the secured debt exclusive of mtarest or prncipal, second. 1o inturest and thur tg principal. |
pittial iﬁ?'ﬁﬂy"mﬁl ol the secured dett ovcurg o any reason. & will not reduce orexcuse any subsequently schaduled payment yntil the secured debt s
paid in lu

2. Claims aguinit Title. 1 wil pay all tases, assussmunis iens encimbrances, lease payments, ground femts. and Othur charges relaing ta thy
propurty whoen dug. You may roquirg mo 10 grovide 19 you copies of all nalices that such amounts are due and the receipls ovidencing my payments. |
will deterdd bilo 10 the property againgt any clvms that would impair the len of this mongage. You may fequire me 10 assign any nghla. clams o

delunses which | may hava agamst parties, who supply labor or matenals o improve or maintan the propetly

3. Insurance. | will keop the propeity msured undut terms acceptable 1o you it my expensg and 1or your benalil, This insurance will inclugde a standard
morigage clause th your favor You will be-samed s loos payee of ag the msured on any such msutance pohcr. Any NSUFANCH proceeos may be
apphod, within your dscretion, 1o edher the mestoration of ropair of the damaged property or 10 the secured debt 1t you require merigage insurance., |
agree e mantiu such nsurance for as fong ds you reguie ) j

4'% Property, | Wiﬁrkuﬁp the propenty. in good condibion and make all repairs reasonably necessaty. 1 will give you prompl notice of any loss or damage 10
the propanty

5. Expenses. | agrev 10 pay ol your expenses. mcluding teasgnable attorneys’ 1egs. f 1 breach any covenants in 1his mortgage or in-any obligation
secured by this mortgage | will pay these anunts 1o you ns provided in-Covenant 10 of this mortgage ’

6. Dofault and Acceleration. it | fail to make any payment when due or breach any covenants under this morigage. any prior imarigage or any obligation
sucured by this martgage, you may, at your option  acculerate the maturity of the socured debt and demand immediate payment and exercise any othar
romedy avalable 10 you You may toreclose this maortgage i the mannet provided by law. )

7. Assignment of Rents and Profils. | assign to you the tents and prolts of the property, Unless we have agreed otherwise in writing, | may collect and

retan the rents as long as b am notin defaull. If | delault, you may, as provided by law, have the court appoint a receiver and the receiver may take

- possession and manage the property and collect the rents. incame and profits.” Any rents  you collect shall ba applied first to the costs of managing the

. property, includxe? all laxes. assessments. ingurance premiums, repairs, court costs and atlorneys’ lees, commissions to rental agents, and any other
.hecessary related pxpensas. The remaining amount of rents will then apply to payments on the secured debl as provided in Covenant 1.

B. Prior Security Interests. | will make payments when dua-and perform all other covenants under any mortgage. deed of trust, or other securily
_pgreamant that has pronty over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other securily
“interast that has prionty gver this morigage or anx note or aggeemem socured-thereby without your written consent. | will promptly deliver to you any
~nolices Treceive from any person whose rights in the property have priority over your rights, i &

‘8. Leaseholds; Condominiums; Planned Unit Developments. | agree 1o comply with the provisions of any lease if this mortgage is on a leasehold. If
-this motigage 15 on a unif in a condorminum.or a planped unit development. | will perform all of my duties under the covenanis, by-laws, or regulations of
: ;he congominum.or planned unil developmant. - :

“10, Authority of Mortgagee ta Ot ny other-mortgage, deed of trust,

fian or other securty interest the 5 aga.you.may.perdcunthe.didies orc rmed. You may sign my name or
pay any amount it necessary 1o ) m ¥ mcmL O reasonable manner, you may do
iz whatever 5 necessary to protec ¢ 1 neiidec aling 1hs :

“*Your tailure to perform wiltnot ¢ u Nr@JIPj @PMF%@IWaErl

" Any amounts paid by you to pr urily interest will be secured by this mortgage. Such amounis will ! on demand and will bear interest
from the date of the payment untl pard ﬂhmﬁocametﬂttm tﬁﬁ@ pleope g

" Inspection. You may enter ir praperly (o insheet il kive @wﬁmﬂ@dmeqﬂust state the resonable cause for your inspection.

12, Condemnation. | assign to you the proceeds of any award or claim for damages connected with a condemnation or other taking of all or any part of
the praperty. Such proceeds will be applied a8 provided in Covenant 1. This assignment is subject to the terms of any prior security agreement.

13, Walver, By exercising any {ermedy availabléio you, you do nol Give up yourfights to later u: any other remedy. By not exercising any remedy, if |
default, you do not waive your nght to later cansider the event a delault if it happens again. | waive all rights of valuation and appraisement.

14. Joint and Several Liability; Co-signe:: ceessors and Assigns Bound, All duties u norigage are joint and several, If 1 sign this
mortgage but do not sign the secured debt | dose only to mortgage my interest in the property to segure payment of the secured debt and by doing so, |

=00 NOt.agree 1o be personally hublg on (he secured debl | also agree that you and any parly to this mortgage may extend, modity or make any other
changes in the terms of this morigage or the secured debt withou! my consent. Stch a change will not release me from the termsof this morgage=
The duties and benefits of this morigage shali bind@nd benefit {he successorsiand assigns of eitber or both ot us.

15. Notice. Unless otherwise required br law. any notice lo me shalkb&'gmeiizby delivering it or by mailing it by first class mail addressed to me at the
1

Property Address or any other a ss that | tell you. | will give anyriahce1ayotey certified mail to your address on page 1 of this mortgage, or to any
other address which you have designalad.

Any nofice shall be deemed to | sen given to either of us whanigiveninihie marner stated above.

16. Transfer of the Property tiglal Interest in thé& Mortgagor. if all or any part of the prope nterest in it 1s sold or transterred
without your prior written con v demand immediate paymen! of the secured debt. You mand immediate payment if the
mortgagor 1s not a natural pers: sial interest in the mortgagoris sold or transferred. How 10t demand payment (n the above

~ situations if it is prohibited by fe date of this mortgage,
17. Release. When | have pa i vé will, at my request, release this

mortgage without charge to me Except when profubited by 1aw, | agree 10 pay ail costs to record ine reiease,

18. Severability. Any provision or clause of this morigage or any agreement evidencing the secured debt which conflicts with applicable law will not be
effective unless that (aw expressly or imphedly permits vanations by agreement, If any provision or clause of this mort?age or any agreement evidencing
the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance o

the morigage and the agresment
evidencing the secured debt.
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