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5 , MORTGAGE
THIS MORTGAGE("Secu%sxmzmmm')is givenonthe 28 dayof February 1995 |
Themortgegoris ___Patricia Ann Smock , __..{"Borrower®),
This Security Instrument is givento_August L, & Irene N, Grillion :
» - which is organized and existing under the laws of : . and whose
L ~ address s 138 Belmont, Hammond, In" 46324 __("Lender"). Borrower

owes Lendertheprincipalsumof Forty Thougsangd=====emmemermmecenammeenwmwaan=  Dollars
(U.s. $40,000,00 ). This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument ("Note*), which provides for monthly payments, with the full debt, if not paid earlier, due and payable
on __ April 1, 2009 7 . This Security Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the MO
payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this Security ey
Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and Q
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described ;
: -~
W
{ o)

property located in Lake County, Indiuna;
Key 36-250-23

Lot 23 in Block 3 in Turner-Meyn Park, in the City of Hammond, as per plat
thereof, recorded in Plat Book 19, page 12, in the Office of the Recorder of
Lake County, Indiana.
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which has the address This, m%ce}ggﬁql}zg is the P ITOPC ) of , Indiana __,8(___ 23 OOO ‘
("Property Addrss the Lake County Recorder! 0C 302
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TOGETHIR WITH et the improvements now or hereafter erected on the property, and all eas?ngm, = 82‘3;6;
rights, appurtenances, rents, royaltics, minesal, oil and gas rightsand profits, water rights and stock and all fixtirespy ::;“(’ ,:;?"
9007

now or hereafter o part of the property. All replacements ‘and additions shall also be covered by this Seutity &7
Agreement. All of the foreg 18 referred to in this Security Instrument as the "Property,’

= ~~BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and hasthe
right to mortgage, grant and the Property and that the P ty is unencumbered, except for encumbrances
of record, Borrower warrants'and will defend generally the title'to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combisigauniform cavenants for national use and rion-uniform covenants
with limited varia y jurisdiction to constiliite & uniform secusily instrument coverin property,

UNIFOR ANTS, Borrower-and. Lender covenant and agre

1. Puyi and Interest; Prepayment and Late Ch shall promptly pay
when due the principal of and interest on the debl evidenced by the Note dnd any prepayment and late charges due

under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender,
borrower shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full,
a sum ("Funds") equal to one-twelfth of: () yearly taxes and assessments which may attain priority over this
Security Instrument; (b) yearly leaschold payments or ground rents on the Property, if any; (c) yearly hazard
insurance premiums; and (d) yearly mortgage insurance premiums, if any. These items are call "escrow items,”
Lender may estimate the Funds due on the basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by
a federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay
the escrow items. Lender may not charge for holding and applying the Funds, analyzing the account or verifying
the escrow items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make
such a charge. Borrower and Lender may agree in writing that interest shall be paid on the Funds. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any
interest or earnings on the funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds
are pledged as additional security for the sums secured by this Security Instrument.
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If the smount of the Funds held hy Iender, together with the future monthly payments of Funds payable

_ prior to the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the

- excess shall be, at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly:
.. payments of Funds, 1f the amount of the Funds held by Lender is not sufficient to pay the escrow items when due,

- Borrower shall pay to Lender uny amount necessary to make up the deficiency in one or more payments us required

by Lender,

Upon payment in full of ull sums secured by this Security Instrument, Lcnder shall promptly refund to
Borrower any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held
by Lender at the time of application as a credit ugainst the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law pmvndes otherwise, all payments received by Lender

~ under paragraphs 1 and 2 shall be applied first, to late charges due under the Note; second, to prepayment charges

due under the Note; third, to amounts payable under paragraph 2; fourth, to interest due, and last, to principal due,

4, Charges; Liens, Borrower shall pay ull taxes, assessments, charges, fines and impositions attributable
to the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents,
if any, Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner,
Borrower shall pay them on time directly to the person owed payment.. Borrower shall promptly furnish to Lender
all notices of amounts (o be paid under this paragraph, 1f Borrower makes these payments directly, Borrower shall
promptly furnish to Lender receipts e.vndencmg the payments,

Borrower shall promptly disqharge uny lien which has priority over this Security Instrument unless

Borrower: {(a) agrecs in writing to th payment of -the-obligation-secured by the lien in a manper acceptable to
Mnder; (b) contest OF UCICHGS AgalNs CnOIeN proceedings WhiCh
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Insurance. Borrower shall keep the improvements now existing or h
15t loss by fire, hazards included within the term "extended coverage”

Uires insusat This insurance shall be aainfained in the anjounts a
y insurance carrier providing the insurance shall be chosen by Borrow
not be,unreasonably withheld.
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Unless Le ! Borrower otherwigeugree in wnm-g, msurance proceeds shall be applied to restoration
or repair of the Pr: toif the restituiion of repair idgecono’ ' Luiuio # der's security is not
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insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-days period will begin when the notice is given,

Unless Lender and Borrower otherwise agreement in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of the payments. If under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance
policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or
substantially change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument
is on a leasehold, Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the
Property, the leasehold and fee title shall not merge unless Lender agrees to the merger in writing.

1. Protection of Lender’s Rights in the Property; Mortgage lnsurance. If Borrower fails to perform
the covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may
significantly affect Lender’s rights int he Property (such as a proceeding in bankruptcy, probate, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of
the Property and Lender’s rights in the Property, Lender’s actions may includo puying any sums secured by a lion
which has priority over this Security Instrument, uppearing in court, paying reasonable attorneys’ fees and entering
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on the Property to mako ropairs. Although Londer may tako action under this paragraph 7, Lender does not have

to do s0.

Any amounts disbursad by Lender under this paragraph 7 shall bocome additional debt of Borrower secured
by this Scourity Instrument. Unloss Borrower and Landor agree to other terms of payment, thess smounts shall beas
interest from the date of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

If Londer required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the insurance in effect until such time as the
requirement for the insurance terminates in accordance with Borrower's and Lender’s writton agreement or

applicable law,

8. [Inspection. Lender or its agent may make reasonablo entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the

inspection,

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in
connection with any condsmnution or other taking of any part of the Property, or for conveyance in liou of
condemnation, are hereby assigned and shall be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of & partial taking
of the Property, unlees Borrower md Lender otherwise agree in writing. the sums secured by this Security
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11, Succe: he covenants and
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(P TRTURINE o avll - auuilityy Co-sig
agreements of this ument shall bma und benefit the giiccessors and as
subject to the provi ph 17. Borrower's/covenents and agrecment and several, Any
Borrower who co- Instriiment but does ot execute ¥ ning this Security
Instrument only to morigage, grand and convey that Borrower's interest in thie Propeity under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without that Borrower's consent,

12. Loan Charges. 1fthe loan secured by this Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected
in connection with the loan exceed the permitted limits, then: (s) any such loan charge shall be reduced by the
amount nocessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will bo treated as a partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, 1f enactment or expiration of applicable laws has the effect
of rendering any provisions of the Note or this Security Instrument unenforceable according to its terms, Lender,
at its option, may require immediate payment in full of all sums secured by this Security Instrument and may invoke
any remedies permitted by paragraph 19. If Lender exercises this option, Lender shall takes the steps specified in
the second paragraph of puragraph 17.
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14, Notices, Any notice to borrower prov;dcd for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless applicabls law requires use of another method, The notice shall be
directed to the Properly Addross or any other address Borrower designates by notice to Lender. ~Any notice to
Lender shall bs given by first cluss mail to Lender's nddress stated heroin or uny other address Lender designates

by notice to Borrower, Any notice provided for in this Security Instrument shall be deemed to have been glve to
Borrow&r or Lender when givcn as provided in this paragraph,

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is locuted. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declured to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument, ,

17, Transfer of the Property or a Beneficinl Interest in Borrower, If all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower
is not a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument, However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security [nstrument,

If Lender exercises this opiion Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is delivered or mmled within which Borrower must pay

all sums secured b ion of this period,

Lend invol demand
Borraver, IR el o or demand on
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to have enforceme Tﬂf )Ib mwﬁﬁ;ﬁ%ﬁ W 3 a) 5 days (or such
other period as applicabledaw may specify or reinstatemen the Prope y pursuant to any power of
sale contained in this Security lxbyhﬁ\ @Qﬂ}lﬂt}’uﬁﬁﬁﬂﬂdﬁfg- this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which ten would be due under this Sex ty Instrament and
the Note had no acceleration occurred; (b) curcs any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcingsthis Securitysdnstqument, including, but not limitedso, reasonable attorneya' fees;
and(\ (d) takes such action Lender may reasonable require to assure that the lien of this Security Instrument,

Lender’s right in the Property and Barrower’s obligation to pay the sums sec 1i8 Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby

shall remain fully effective as if no acceleration had occurred. Howeyer, this right to reinstate shall not apply in
the case of acceleration und sraphs 13 or 17,

NON-UNIFORM COVENANTS, Borrower and Lenderfiigther covenant and agree as follows:

19, Accelerntion; Remedies, Lendsrghall give natide to Borrower prior to acceleration following

Borrower’s breac! 1y covenant or agreemeat in this Security Instrument (but not pri acceleration under
paragraphs 13 anc s applicable law provides-cthenwise)aiThe notice she!l spe he default; (b) the
action required to ult; (c) u date, niot lese than 30'days from the date it iven to Borrower,
by which the defi od; and (d) that“faflure fa \cure’ the defav!t on te specified in the
notice may result He SUme Secured 1 by this Security Instrume udicial proceed'mg
and sale of the Property. The notice slisll fusther information Borrower of the right to reinstate after acceleration

and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to, reasonable
attorneys' fees and costs of title evidence,

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender
(by judicially appointed receiver) shall be entitled to enter upon, take possession of und manage the Property and
to collect the rents of the Property including those past due. Any rents collected by Lender or the received shall
be applied first to payment of the costs of manugement of the Property and collection of rents, including, but not
limited to receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums
secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower.




22, Walver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

, 23, Riders to this Security Instrument, If one or more riders sre executed by Borrower and recorded
together with this Security Instrument, the covenants and sgreements of each such rider shall be incorporated into

and shall amend and supplement the covenants and agreements of this Security Instrument as if the ridor(s) were
a part of this Security Instrument,

¥

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it, aedt I,

Borrower
(Seal)
Borrower
Document is
state or moiana ) NOT OFFICIAL!
couNTY oF Laki” SEhis Document is the property of
the Lake County Recorder!
On this {8”’* day of l*ebv" UGy v, ) 19 qg , before me, the undersigned, a
Notary Public inand for eaid County, pers: d'Pe L A yo k' and acknowledged

the execution of the foregoing insirument,

WITNESS my hand fficial seal

! Notary Public
Co.r;)rf\_iesbg)ion E;E‘\ T

This instrument |




