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\ ‘ : MORTGAGOR MORTGAQEE
"I" includes each mortgagor above. s "You" maans the mortgages, its successars and assigns, -

REAL ESTATE MORTGAGE: For vaus received, |, ANDREW_F_VAIITER AND SUZETTE. A VAUITR,_HUSEAND BN HIFE.__.

! « mortgage, grant and convay to you on W ) the
Teal sstate describad below and aliTights, sasamaents, appurtenances, rents, leases and exminq and future improvements and fixtures that may
now or st anytime in the future be part.of the property (all called the “property®).

PROPERTY ADDRESS: . 16448 CTLAY STREET

{8treat)
e ... . HEBRON - Sy e e e e e e+ IR 46341
lEGAL DESCRIPT!ON. . eityy : 2ip Code)
Lor 3, SCIIMMEACRES AS SHOWN IN PLAT BOOK 50, PAGE 93, IN LAKE QOUNTY, INDIANA.
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Document is
located in_LAKE _ This Document is the pgoggq,m;y of 5 D EY
TITLE: | covenant and warranit titld to the ﬂWYI}&kE‘ - birevord: ehunicibal and zoni rdinanc gix}ren@xes W ﬁ
' assassments not yet dus and. _ REAL ESTATE MORTGAGE s INDIANA FEDERAL 1 s o
; @1;..3__;3811
SECURED DEBT' This mortoage ac s";e-payment of the secured debt u;&hth srformance of the covenants and agbﬁr‘pants tal c%
in this mortgage snd in any other dogument Incorporated herein, Secured debt, as used in this mortgage, Includes any mou -
any time owe you under this mort the instrument or agreement described balow, refinancing, extensi dlﬂc 5:
of such instrument or asment, and, plicable, the future advances described belo “; :
The secured debt is evidenced by (describe the instrument or agraomant secured by this mortgage and the date. thereoﬂ 2 -
THE READY- RESFRVE NOTE"#906,3794-7 DATED FERRUARY /20, 1995 AND RENEWALS THEREOF
Theuabove ol;llgation is dua and payable on FEBRUAR,. s, 2U25 if not paid sarlier.
The total unpaid balance secured by this mortgage at any 606 time shallinof-exceed a maximum principal amount of TWENTY
w AI\IDW: b | Q oo g dede e de deok ok dede ke kdededk ek yo)a e ($_m____*_______2(‘ !.‘ L....__....___): plus interest
and all other amounts te advanced under thetarms-of this mortgage to protect the s i mortgage or to perform any
of the covenants and 5 tained in this mortgage. ,
X Future Advances: is secured even thoughy.ati-or part of it may not yet be a ; advances are contemplated
and will ba made | h tarms of the fnipte 'or 10ak agréement evidencing .
HX] variable Rste: The bligat} 1 by thi 2 18 of that obligation.
[CJA copy of the ioan agreement containing the terms under which the intérest rate may vary is mmchod to this mortgage and
; made a part hereof.
~ RiDERS:  [JcCommerciat [ 0
SIGNATURES' By llgnlng below, | agres to the terms and covenants contained on page 1 and 2 of this mortgage, in any instruments ovldonclng
tho »curad debt and in eny ridgrs described alisve and signed by me. | acknowledge receipt of a copy ofa mortgage.
ACKNOWLEDGMENT: STATE OF INDIANA, TAKE —eenn s County ss:
On this 20TH day of____FEBRUARY, 1995 , bafore me,
, personally appeared ANDREW F VAUTER AND SUZETTE A VAUTER, .
HUSBAND AND WIFE , ¥
and acknowledged the exacutlon of the foregoing instrument.
My commission expires: 07-17-98
(L/o /‘L(L(. D) % )quuQé Y
(Notary Public) . b,
MICHELLE L BANASIAK ) .;) ',.”1‘ -----

{Type o Print Namej

Resident of

This Instrument was prepared by:

©1985 BANKERS SYSTEMS, INC., 8T, CLOUD, MN {1.800-397-2341) FORM OCP-MTQ-IN 8/2/01



COVENANTS ' LT e e

1. Payments. | agrea to make ail payments an the secured debt when dua, Unlass wa agres otherwise, any payments-you receivefrom me or
for my benefit will ba applied first to sny smounts | owe you on the secured debt exclusive of interest or erncipli, second, to inteapt and then

to principal. If pertial prapayment of the securad debt occurs for any roason, it will not raduce or heequently sch
until the ;scuro% debte: paid in tull, Y W “e . bxcuse any Subseguently e qggged,plvm-nt

”

2, Claims against Title. | will pay all taxes, assessments, liens, encumbrances, ieass paymaents, ground rents, snd. ather charges Télating to the
property when duns, You may require me to provide to you copies of all notices that such amounts are due and the focaipts avidancing my
payments, | will defend title to the progmv against any claims that would impair the lien of this mortgage, You may requiro ma Lo assign any
rights, claims or defensas which | may have against parties who supply labor or materigls to imprave or maintain the property, S

3. insurance. | will keep the property insured under terms acceptabie to you at my expense and for your benefit. This insurance will include 8
standard mortgage clause in your favor. You will be named as loss payes or as the insured on any such insurance policy. Any insurance
proceads may be applied, within your discration, to either the restaration or repair of the damaged property or 1o the securad dabt, If yOou require
mortgage insurance, | agres to maintain such insurance for as long as you requirs. .

4. Property. | will kaep the property in good condition and make ali repairs reasanably necessary, | will give you prompt notice of any loss or
damaga 1o the property.

6. Expenses. | agres to pay all your expensas, including reasonable attornays’ fees, if | breach any covenants in this mortga i
obligation secured by this mortgage. | will pay these amounts to you as provided in Covzanant 10 of thisymortgage. g4ga of in any
6. Default and Acceleration. If | fail to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this morigage, you may. at your option, accelerate tha maturity of the secured debt and demand immadiate paymant and
exercise any other remedy available to you, You may torecloss this mortgage in.the manner provided by law.

7. Assignment of Rents and Profits, | assign to you the rents-end profits of the property. Unless we have agreed otherwise in writing, | may

collect and retain the rents as long e | am:not in default, If | default, you may, as provided by law, have the tourt appoint a recelver and the

receiver-may take posssssion and manage the property and collect the rents, income and profits. Any rents you collect shall be applied first to
the cosis of managing the property, includin? all taxes, assessments, Insurance premiums, repairs, court costs and sttorneys’ fees, commissions
to rental Agents, and any other necessary related expenses, The remaining smount of rents will then apply to payments on the secured debt as
provided in Covenant 1. e L B ' = pt

8. Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage; deed of trust, or other security
agreement that has priority over this mortgage. ! will not make or permit any modification or extension of any mortgage, deed of trust or other
security interest that has priority over this mortgage or any note or agreement secured thereby without your written consent, | will promptly
deliver to you any notices | receive from any person whose rights in the property have priority over your rights.

9. Leaseholds; Condominiums; s mortgage is on a lessehold,

l’ ] ‘l\
it this mortgage is on a unit in 8 { uni nay dgrm all s the covenants, by-laws, or
regulations of the condominium ¢} JM%W%M ‘ig Y
10. Authority of Mortgagee to M i tg iag unitier n any other mortgage, deed of
trust, fien or other security inte m'l: mmlﬂmmj&u N m to be perfom?n . You may

sign my._name or pay any.am nacesgary for performance. |f any construction on tha property is inued or not carried on in 8

reasonable manner, you may h m@eﬁﬁﬂlﬁﬁ@ﬁ%ﬁg tﬁ@tp%p@w p@f / may include completing the

construction,
Your- failure 1o perform will not “lude you f!m%myg Q)HQW!BIQ undar dﬁm or this mortgaga,

Any smounts paid by you to protect your security interast will be secured by this mortgage. Such amounts will be due on demand and will bear
intarest from the date of the paymant until 1 1 full at te in ef from time 1 tha secu debt. ’

11. inspection. You may enter property to inspect if you give me noticd beforehand. The notice must state the reasonable cause for your
ingpection.

12. Condemnation. | assign to you the proceed any award or claim for damages connected with a-condemnation.or other taking of all or any

part of the property. Such proceeds will be appiied as provided in Covenant 1. This assignment is subject to the terms of any prior security

sgresment, :

13. Walver. By exercising-any| remedy available t6 you, you do not give up. your rights to later use any other ramedy. By not exercising any
remec:v, if | default, you do not waive your right to later consider the event a default if it happens again. | walve all rights of valuation and
appraisement. :

14. Joint and Several Liability; Co-signers; Successors and Asalang Bound, Al duties under this mortgage are’joint and several. If | sign this
mortgage but do not sign the secured debt | do so only to moftgage my interesi-i.the property to secure pay 1t of the secured debt and by

doing so, | do not agree to be | slly liable on the secured/dabt. |laiso-agrae thst you and any part tt rtgage may extend, modify or
make any other changes in the »{ this mortgage or the 8ecurad-debt without my consent, S 2 will not release me from the
terms of this mortgage.

The duties and benefits of this bind and benafit tha sliccessars and assigns of eithes

15. Notics, Unless otherwise re notice to me shali be'given by delivering it o st class mail addressed to me
st the Property Address or any t A ur address on page 1 of this

mortgage, or to any other address which you have designated,

Any notice shall be desmed to have been given to either of us when given in the manner stated abova.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or f‘tmnsferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if the
mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred, However, you may not demand payment in the
above situations if it is prohibited by federal law as of the date of this mortgage. L

17. Release. When | have paid the secured debt in full and all underlying agreements have bean terminated, you will, at my request, release this
mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release, o

g FE
18. Severabllity. Any provision or clause of this mortgage or ‘any agreement evidencing the secured debt which conflicts with applicableé faw witl
not be effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgagg or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.

ipage 2 of 2)
BANKERS SYSTEMS, INC., 8T. CLOUD, MN (1-800-397-2341) FORM OCP-MTG-IN §/2/81

-

e

LSS 4

vy caxed
Sl e

R |




