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MoRTOAGOR. R MORTGAGEE &)
1" includes each mortgagor sbove, L "You" mesns the mortgages, its successors and assigns, ‘Q

REAL ESTATE MORTQAGE: For value received, |, _MARGARET 1y, BRAND, FORMERLY KNOWN AS MARGARET CLINE .
, mortgage, grant and convey to you on _ FEBRUARY 17 d‘ 3995, e

ual almte doacﬂbed bslcw snd il rights, sasemaonts, ap, unenangas, rants, lgases and existing and future improvements an fmuras that may
now or at anytima in the hsmm ba part of the property {all called the "property®).

PROPERTY ADDRESS: _ 9452 O’DAY DRIVE

o JHIGHLAND e Indisna 46322 7 .
LEGAL DESCRIPTION: - " , (£ Codm

LOT 545, SOUTHTOWN ESTATES 13TH ADDITION TO THE TOWN OF HIC'HAND AS SHOWN IN PLAT
BOOK 35, PP@ 14, IN LAKE CCXI\TIY INDIANA.
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SECURED DEBT: This mortgage secures repaymsint of the ured debt and the orformar of the covenar md reemem@cont'

in this mortgage and in any other document incorporatad harein. Secured debt, as used in this mo age, -gny amounts. | 1f
any time owe you undar this mortgsge, the instrument or cgreament doscribed below, ary renewal, rgfinan g; Bﬁmﬂon !}'\odi ;
of such instrument or agrecment, and, licable, the future advances described below BN

The secured debt is evidenced by {describe the instrumer " agreement secured by this mortgage and the 3 there

=’ 1”
. - - eﬂ%g: e 83
% THE ORIGIANL REAL-ESTATE NOTE #79199036/30010_  DATED-FEBRUARY 17, 1995 4 425

THEREOF UNTIL MATURITY. NS

The above obligation is due and payable on __ FEBRUARY 24+ 1998 , if not paid earller.

The total unpaid balance secured by this mortgage at any oRs.sifiie shall not gxceed a maximum principal amdunt of $31,572.41

W dede e ok ok ok ok ke ok ok ok ok Kk F Rk kR ddokdokdokkok Kk Kdekdkkok oy ecia 7 31,572 ), plus interest

and-all other amounts, piu S ivanced under the-taims of-this-mortgage-to protect the security nortgage or to perform any

of the covenants and agre bptained in this mortgage.

[:] Future Advances: The sgcured even tho(gh alikar pariof it nay not yet be ad advances are contemplated
and will be made in ac a. terms of the noté’of loan aAgrasmant evident it

[] variable Rate: The inte at ¢ of that obligation,

[CJA copy of the loan agreement containing the terms under which the interest rate may vary i attached to this mortgage and
made a part hergof, :

RIDERS: [ JCommercial =[] ‘ O

SIGNATURES: By signing below, | agree to the terms and covenants contained on page 1 and 2 of this mortgage, in any instruments evtdonclng
the secured debt and In any riders de:crlbad above and signad by me, | acknowledge receipt of a copy of this mortgage.

ACKNOWLEDGMENT: STATE OF INDIANA, LAKE , County &8:
Onthis. L7TH day of FEBRUARY, 1995 , before me, _A NOTARY PUBLIC
IN AND FOR SAID COUNTY , personally appeared MARGARET I.. BRAND, FORMERLY KNOWN AS

MARGARET CLINE,

o

‘u.‘
r\ and acknowledged the execution of the foregoing instrument

My commission expires: 09/08/95 %\“6& s % W\O\&U

e ,Notary Pﬁuc‘) N
¥ (Typs or rsm nme)
Resident of o 3“' ‘ L' ~LAK§ *\' ; County, Indiana
Thig Instrument ‘was prepared by: MM@M Q é)
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COVENANTS

1, Paymants. | agrae to make all payments on the secured debt when due. Unless we agrea otherwise, any paymants you raceive from me or
for my banafit will be applied first to any amounts | owe you on the secured debt sxclusive of interast or mz\cipuh second, to interest and then
to principal. It partial prepayment of the sacured debt occurs for any reason, it will nat reduce or uxcuse any subsequently scheduled payment
until the secured debt is paid in full e )

2. Clalms against Title, § will pay ali taxes, sssessments, liens, encumbrances, leasa paymems, ground rents, and other charges ralating to the
property when due. You may require me to provide to you copies of all notices that such amaunts are tlue and tha receipts evidencing my
payments, | will defand titlg to the praporty against any claime that would impair the lian of this mortgage. You may require me to assign any
tights, clnims or defenses which | may have against partios who supply tsbor or materials 10 improve or maintain the property.

3. Insurance, | will kusp the property wmsured undaer tarms acceptable to you at my expense and for your banefit. This insurance will Include a
standard mortgage clause in your favor. You will be named as loss payeo or as the insured on any such insurance policy. Any insurance
procaeds may ba applied, within your discration, to either the restoration of repair of the damaged property or to the secured dabt. If you require
mortgage insurance, | agred to maintain such insurance for as long as you require,

A, Property. | will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice 'ql any loss or
damagu to the property,

B. Expenses. | agree to pay all your axpenses, including ressonable attorneys’ fees, if | breach any covenants in this mortgage or in any
obligation secured by this mortgaga, | will pay these ampunts 1o you as provided in Covenant 10 of this mortgage.

6. Default and Accelaration. If | tail to make any payment when due or branch any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may, at your option, accolorate the maturity of the secured debt and demand immediate payment and
exercisg any other remedy avalable to you. You may foreclose this mortgage in the manper provided by law. '

7, Assignment of Rents and Profits, | assign to you the rents and profits of the property, Unless we have agreed otherwise in writing, |'may
collact and retaln the rents as long as | am not in default. If | default, you may, as provided by law, have the court appoint a receiver and the
receiver may take possassion and manage the ffoparty, and collect the rents, income and profits. Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys’ fees, commissions
to ra_gtaé iage&nw. nnc; :ny other necessary related expenses. Tha remaining amount of rents will then apply to payments on the securad dabt as
provided in Covanant 1., - . ' o7

B. Prior Socurity Interests. | will make payments whan due and perform all other covenants under any mortgage, deed of trust, or other security
agreament that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other
security interest that has rviorltv over this mortgage of any note or agreement secured thereby without your written consent. | will promptly
deliver to you any notices | racelve from any person whose rights in the property have priority over your rights. :

8. Lenasholds; Condominiums; Plannad Unit Davelopments. tagrao to comply with the provisions of any lease If this mortgage is on a leasehold,
If this mortgage'is on a unit i m r the covenants, by-laws, or

ragulations of the condominiu W0 o )
Document 1s ' |
10. Authority of Mortgages tc ortgagor, It | fail to perform any of my dutles und | any other mortgage, deed of

M
trust, lien or other socurity In 36 i8 Mo b rm t n' N n to be performed. You may
sign.my-name of pay any ar B¢ fatma @ %ﬂﬁ@l A operty nued or not carried on in a
reasonable manner, yoy may 1 {8 hecessary to prote our secur Re p Kt may include completing the

conatruction:

) , This Document is the prope of
Your tailyre to perform will not preciude you fronexaﬁisi any of your other rﬁ s under the law or this mortgags,

) te € € Lount €corager.
Any amounts paid by you ta. protact your sacurity interest will be secured by this mortgags, Such amounts willbe due on demand and will:bear
intorest from the dats of the paymenit until paid in full at the intarest rate in effect from time to time on the secured debt,
11, !hsp';ctlon. You may enter the prope spact ) notl hand. Th st stato the reasonable cause for your
inspection, . .
12. Condemnation. { sssign to vou the procoeds of any award or claim for Jamages connectad with a condemnation or ‘other taking of all or anvr
part of the property. Such proceads will.b tiad as provided in Covenant 1. This assigni bject to tha terms of any prior security
agreement.

13. Waiver. By exorcising any remedy available 1o you, you da not give up your rights to later use any other remedy. By not exercising any
remedy, if | default, you do not waive vy to later consider the ev ault if it pens again. | waive all rights of valuation and
appraisement, .

14. Joint and Several Liability; Co-signers; Successors and Assigms Botind7A!l duties under this mortgage are joint and several, If | sign this

mortgage but do not sign the' secured debt | do so only to mortgage mv-inierast.in the proparty to secure payment of the secured debt and by
doing so, | do not agree to be ps ally liable on the securedidehicl also agree that you and any party to this mortgage may extend, modify or
make any other changes in t} rms of this mortgage or tha securad debt wiihout my consent. Such a char will not release me from the
1erms of 1his mortgage.

The duties and benefits of this S hind and benefit the successors and assigns of either or be

15. Notice, Uniess otherwise notice to ma:shallba given by.delivering it or by t class mail addressed to me
at tha Property Address or ai that [“tell you, | Willigive. anyifidtice to you e Jr address gn page 1 of this
mortgage, or 10 any other add ) anated, v

Any notlce sha“ ba deemed tc Gy Wwuwrl Yivwe! bw v'l!lal Vi oWe Yoy ulvvn VWO i 1Yo D(unw‘-’ Mo W P

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immaediate payment if the
mortgagor is not a natural person and a benaficial interest in ths mortgagor is soid or transferred. Howaever, you may not demand payment In the
abova situations if it Is prohibited by federal law as of the date of this mortgage.

L
17. Release. When | havs paid the secured debt in full and all underlying agreements have been terminated, you will, at my reguqst, release thig
mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release. W ;

18. Severabllity. Any provision or clause of this mortgage or any agreement evidencing the secured debt which confiicts with applicable law will
not be effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any

agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.
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