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TQGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appuniénances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 1o in this Su:umy Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convuyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay ‘when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late chargcs due under the Note.

2, Funds for Tuxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in licu of the paymcm of mortgage insurance premiums, These
items are called "Escrow I to exceed the maximum

amount a lender for a fed under the federal Real
Estate: Settlement Procedu mmmﬁﬁfm r seq. ("RESPA"), unless

- another law that applics t Js m MRM y { 't and hold Funds in an
amount not to exceed the Iay E‘mds duc a asis of current data and

~ (including Lender, if Lend¢r isSuch an 115

reasonable estimates of exp ﬂ%‘mﬁwﬂ’f ﬂwgﬁg | law.
The Funds shall be noan mst whose posns are Rud Sla fi eral ag\ . instrumentality, or entity
Lﬂisﬁ %

@W!BFM “Hank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless | s Borr interest he Tunds and applicable law permits
Lender to make such'a charge. However, Lender may require Boprower 10 pay o one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise, Unless an

o agreement is made or applicable law rcquires interest 1o be paid, Lender shall nc required to pay Borrower any interest
“or earnings on the Funds. Borrower and lender may agree in writing, however, that interest shall be paid on the Funds,

Lender shall give to Borrower, without eharge, an annual accounting of the Funds, showing credits and debits to the Funds

and the purpose for which cach debi the Funds was made. The Fuads are pledged as additional security for all sums
secured by this-Security Instrument,

If the Funds held by Lender exceed the amountspoimiited o be held by applicable law, Lender shall account to

Borrower for the excess Funds inaccordance with thelesglirements' e applicable law, If the amount of the Funds held by
Lender at any time is not s ent 10 pay the Escrowsliems whini-due,iCender may so notify Bo 'r in writing, and, in such
~case Borrower shall pay to the amount necessary: {o .make=up the deficiency. Borrowe nake up the deficiency in
no more than twelve month h.at Lender’s soleidiserotion,
Upon payment in ful ecurcd by this SeeutitytInstriment, Lender refund to Borrower any
<Funds:held by Lender.If, 2 1. LLender. shall 2éutiite or sell the Pre jor to the_acquisition or
sale of the Property, shall apply any 2ld by Lender at the time of acq credit against the sums

secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the

ayments.

P Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent
the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien
or take one or more of the actions set forth above within 10 days of the giving of notice. ‘
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5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the smounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o 1ender's
approval which shall not be upreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, al

* Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,
All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard morigage clause, Lender
“shall have the right to hold the policics and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphcd to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened, If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd to the sums sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 daysa notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore

the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin when
the notice Is. given,

Unless Lender and i ce in writing, any applicatinn ol wcipal shall not extend or
postpone the due date of a mﬁﬁﬁ“‘fidﬂ&sﬂSm O nount of the payments. If
under paragraph_ 21 the my\ﬁnmwﬂm &ﬁ)‘; N *s and proceeds resulting
from damage to the Prop i !u s secured by this Security
Instrument immediately pi

6. Occupancy, Preservat mqﬁ?em?c Nﬂﬁ%lﬁl Bhﬁcﬂ*%%r«ﬂvgr oan Application; Leascholds.
Borrower shall occupy, establish, and ubdute Pajery Gidorrowyr Roriouipaickesidinee within sixiy days after the execution
of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year
after the date of occupancy, unless Lender otherwise ngrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating clrcumsianees cxistwhich are beyond-Borrower's-conirol. Borrawer. shall not destroy, damage or impair

_the - Property, allow the Property o deteriorate, or commit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether elvil or erininal, 18 begun that in L« vood faith judgment could result in
forfeiture of the Property or otherwise maierially impair the lien crealed by this Security Instrument or Lender'’s security
interest, Borrower may cure such a defavlt and reinsiate, as provided in paragraph 18, by causing the action or proceeding to
be dismissed with a ruling that, in r's good faith determin; precludes forfeiture of the Borrower's interest in the

Property or other material impairment of the lien created by this Security Instrument or Lender's security interest. Borrower
-shall also be in default if Borrower, during the loan appbention peecess, gave materially false or inaccurate information or

_statements to Lender (or failed 1o provide Lender wilvany matCriatnformation) in connection with the loan evidenced by
the Note, including, but limited to, representationst concerningeBorrower’s occupancy of the Property as a principal
residence. If this Security nent ison a leaschoidy Borrower shaliicomply with all the pr s of the lease. If Borrower
acquires fee title 10 the ihe leaschold and the fee title shail not merge unic agrees to the merger in
writing.

7. Protection of Ler the Property, I Borrawer fails to perforn ind agreements contained
in this Security Instrumen } ¥ s in the Property. (such as..

“a proceeding " in bankrupicy, probate, for condc.mnduon or forfeiture or to enforce laws or regulations), then Lender may do
and pay for whatever is necessary to protect the. value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss resetve in
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lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mo’ng,agc insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the pumiums required 1o maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.,

9. Inspection, Lender. or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, dircet or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, ar¢ hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property In
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediatcly before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking, Any balance shall be paid to Borrower. In-the event of a partial taking of the
Property in which the fair market value of the Property immediately bcfnre the mking is less lhan the amount of the sums

secured immediately before the taking, unless Borrower and Lender otherwise agree in wri or unless applicable law
otherwise provides, the pi ihe suiis scouied by thissSccurnil) her or not the sums are
then due. Documentis

If the Property is ab we l wdemnor offers to make
an award or settle a clain m 11@# i i &i}!} § date the notice is given,

- Lender is authorized to ¢ ﬂ)lly the proceeds, at its option, cither to restoration of ref f the Property or to the

sums secured by this Secu swhitesiiaenatas. the property of

Unless Lender and Borrower othm@m@@%%%y application Bk.groceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or modification of-
amortization of the sums sccured b curity Ir granted by Lender o any ssor in interest of Borrower shall
not operate to release the liability ofthe original Borrower or Borrower's successors in interest, Lender shall not be required
to commence proceedings againgt any successor in interest or refuse (o extend time payment or otherwise modify
amortization of the sums sccured by.ihis Security Insirument by reason of any demand made by the original Borrower or
Borrower’s suecessors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remed

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall\besjeintiand several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signsitg this Sectiisty: Instrument only to mortgage, grant and convey that

Borrower's interest in th nerty under the termssoff this-Security \fstrument; (b) is not pe ly obligated to pay the
sums secured by this Sec wument; and (c) agrees thatienderiand any other Borrow igree to extend, modify,
forbear or make any ac ons  with regardZtosthe, terms Jof shis Security Inst the Note without that
Borrower’s consent, | 2 e ook
+ “ 13, Loan Charges. . by this Security ¥strdnient is subject (o maximum loan charges,
and that law is finally intc in ¢ 1 in connection with the

loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated ‘as a partial prepayment without any
prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15.Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument  or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower’sCopy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
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17. Transfer of the Property or o Beneficlal Interest in Borrower.If all or any pant of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shatl provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have-the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained: in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of thxs Security Instrument, Lender’s rights in the Property and Borrower s obligation to pay

the sums secured by this Security Instrument shall-continue unchanged. Upon reinstatement Borrower, this Security
Instrument and the obligati Y Lremain_fully effective asgif no“a >curred. However, this
right to reinstate shall not ap ,Mumt] 1S

19. Sale of Note; Ch: i Servicer. The Note or a partial mtercst in the her with this Security
Instrument) may be sold o N @51‘ pl@Fch l‘ a change in the ctity
(known as the "Loan Servic a1 cojlects monthly payments due under the Note and this Sec nstrument, There also
may be one or more changes of P Qi&fllumtolsﬁ Wptﬂ}lﬂlﬂl}érﬂf hange of the Loan Servicer,

Borrower will be given writlen nofice of fhéh]% W epmbove and applicable law. The notice
will state the name and address of the new Loan Servicer and the address (o w paymems should be made. The notice will
also contain any other information required by applicable law.

- 20. Hazardous Substances. Bot shall 2 or \pert resence , osal, storage, or relcase of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone elsc to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two scntences shall notapply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances thal are gencrally recognized to be appropriate to
normal residential uses and o maintenance of 1he Property. ' e

Borrower shall promplly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental -or regulatory agency or private party involving the Preperiy and any Hazardous Subsiance or Environmental
Law of which Borrower has actual knowledge. If Borrower leams;or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardoug \Substanee<affecting the Property is nccessary, Borrower shall
promptly take all necessary remedial‘actions in accordancg with Enviroiinenial Law,

As used in this paragr: 0, "Hazardous Substantes® ate=these substances defined as toxic 1zardous substances by
Environmental Law and -th ing substances: gasoline, keroseng, other flammable or 1 roleum products, toxic
pesticides and herbicides; v n(s, materials cotaining asbestos or formaldehyde, tive materials. As used
in this paragraph 20, "Envii U means fcderal baw andaws of the jurisdici >roperty is located that
relate to health; safety oren o s s / e

NON-UNIFORM CO L o

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’sbreach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in
the notice, Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lendér shall be ‘entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 21, ilxcludihg, but- not limited to,
reasonable attorneys’ fees and costs of title evidence. e -

22, Release. Upon payment.of all sums secured by this Security Instrument, Lender shall release thxs Secumy
Instrument without charge to Borrower. :

23. Waiverof Valuation and Appraisement. Borrower waives all right of valuation and appralsemem
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this

Security Instrument, the

- supplement the covenan ; Emem«:isa it
Instrument,
g Adjustable Rate | N(BE ofiadirim Ride TA L
Lt Graduated Paym lanncd Unit Qevelopment Rider . | |
[ Balloon Rider "This DqTy; Hﬁﬁeﬂ&ﬁ goperty of g,

CIv.A. Rider the 'ﬁ Othécle) ispetify Recorder!

“BY SIGNING BEL(

into and shall amend and
ere a part of this Security

imily Rider
kly Payment Rider
d Home Rider

/, Borrower-accepts and agrees to the terms and ¢ contained in this Security Instrument
. and in any rider(s) executed by Borrower and recorded with it. )
Witnesses: : / < )4& 7
28 ‘é . _(Seal)
G i . -Borrower
\ sl sarilmg |
\ - N 7 N
Ag o f); o S (Seal)
- - gg]ﬁ‘dagr io? ‘ -Borrower
Hammon 32
i : (Seaty _(Seal)
BOTTOWEr -rﬁbrrowern
STATE OF INDIANA, County ss: LO\,U)
"On this &S h day of \XO\JLUDJ\, , \qu

and for said County, pcrsonally appeared

o MA

, before me, the undersigned, a Notary Public in

o d  Sowndna. O e

, and acknowledged the execution of the foregoing instrument.

W[TNEﬁS. myai:tand and official seal.
X AR

ﬁg',
My Comxiﬁksmh Y%xph(“ !@ - ,>.C\ [p )
Notary Public
This msm t \;hs re éa'fb Terrence J. Farrell b
“‘Q.}’% ﬁ»p paz; y Senior Vice President Lﬂ’
-omﬂl/)_p?qm-- o *‘;“g\\? 7 Page 8 of 6
maofsu By i W

T "“
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 25TH day of JANUARY, 1995
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) (o secure

_ the Borrower’s Adjustable Rate Note (the "Not¢") to ~ CALUMET NATIONAL BANK, A National
Banking Asn,

((hc"Lendcr ) of thc same date and covering the property described in the Security Instrument and located at:

1710 West 50th Av.
Gary, IN 46408

{Propenty Address) .
THE NO'FE MAMTANLD nr;n\m:nnnn ALLAMHAA Er\n PALIARMSS N AL THE INTEREST

RATE ‘ /’ AT INRIYY. 105 9% AMOUNT THE
BORRO\ - RO mmlﬁrl.ﬂ\ T THE MAXIMUM

o Nﬂ‘F‘()FFICIALv e
lnslr‘:ﬁ?:x)l?‘;gg mwg#e‘fl coven ax:t a§d€§ i’ ff&fﬁg#ﬁ% e made in the SecFrnty

, ake County Recorder!
A. INTEREST RATE AND MON'I HLY PAYMENT CHANGES

The Note. provides for an initialinterest raie of 000 %, The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate [ will pay may change on the, fizsi;day of ~FEBRUARY, 2000 , and.on that
~ day every 12th month thereafter, Each date omsvisich-my dnterest rate could change i called a "Change Date.”

(B) The Indc
Beginning w Trst Change Date,-my, interestrate will be based on an he "Index"is the weekly
average yield or res Treasury scourities adjusted>to a constant in year, as made available
_ by the Federal d,. The most._receny./Tidex>figure availabl te 45 days-before =each
" Change Date is ( Nndex:*

If the Index is no HOnger avaiuanic, e INOIE noIer Wil Ciio0se a nNEw Inaucx wiicn is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO AND
500/1000 percentage point(s) ( 2.500 %) to the Current Index. The Note Holder
willthen round the result of this addition to the nearest one-cighth of one percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change
Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my

~ monthly payment.
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(1) Limits on lmcrest Rate Changes

The interest rate | am required to pay at the first Change Date willnot be greater than 10.000 % or
less than 8,00%  &XXXX %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest I have been paying for the
preceding twelve months. My interest rate will never be greater than 14,000 %, My interest rate

will never be lower than 8.00X.

(E) EffectiveDate of Changes
. My new interest rate willbecome effective on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my momhly
payment changes again. - :

(F) Notice of Changes

The Note Holder willdeliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to
be given me and also the title and telephone number of a person who will answer any question I may have
‘regarding the notice.

B. TRANSF ERC( R D W‘fﬂ%ﬁ?% N
Uniform Qove,nax Ny(l)TcU FFimaﬂn'

Transfer of r %ﬂ'f# Jé' he Property or any
interest in it is sold < ans erre (or neficia mtcrest orr er is old or i ed and Borrower is
not a natural person)  without ﬁl«iﬁﬂk ¥Ry, at its option, require immediate
payment -in full of all sums secured by this Sccumy lnstrumem Howevcr. gms option shall not be exercised by
Lender if exercisc is prohibited by federal 1 "the date of this Security Tnstrument, Lender also shall not

exercise this option if: (1) Borrower causes (o be submitted. to Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender's sec will not bc impaired by the loan assumpti id that the risk of a breach of
any covenant or agreement in this)Sccurity Instrument is acceptable to Lender, '

To the extent permiticd by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumpti «nder may also require | nsferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the
Note and in this Sccurity Instrument. Borrower-wifl ¢aittinue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower incWriiag.

If Lender excrcises _the option to requirgiimmediatepaytaent in full, Lender shall Borrower notice of
acceleration. The shal! provide a periodrof not less than 30 days from the dat otice is delivered or
mailed within wk ver must pay all'sums;secured by this Security Instrus orrower fails to pay
these sums prior iion of this period, kendgrmay mvoke any ren ted by this Security
Instrument witho or demand on Bottomier: R

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

5 (‘\ -
QQ O& (Seal) ~, h\\m‘ql\\}\a A O)‘ o b (Seal)

ﬂn Orich .Borrower - Saundra J, Orich Y) -Borrower
- (Seal) (Seal)

<Borrower -Borrower
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