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 THIS MORTGAGE made this 228D Ay or _ FEBRUARY , 1995
“between '~ DOUGLAS JORN MEDTNG AND LORA MARIE DATTULO :
6547 JEFFERSON HAMMOND INDIANA 46324

N . 5 o e 4
(hereinafter referred as "Mortgagor") d~  FIRST STATE BANK OF CALUMET CITY
925 BURNHAM AVE; CALUMET CITY IL 60409 :

: (hereinafter ref “red to as "Mortgagee'):

’

WHEREAS, Mortgagor is indested to |Mertgagee in the principal sum of
FIFTY SEVEN AND SIX HUNDRED AND 00/]00=-~———mm——m- o
.DOLLARS ($_ 57,6 ) which indedtednessvis evidenc lortgagor s Note
dated  FEBRUARY 1995 (herEirixeferred to” Note"), = =
WHEREAS, the Note provides for interes to be charged on the

balance of principal remaining from time to time outstanding at a
rate which shall be adjusted at intervals of twelve months. The
initial interest rate charged under the Note for the first twelve months
shall be EIGHT ; percent ( 8.00%). During
the remaining term of the Note, interest shall be charged on the
balance of principal remaining from time to time outstanding at a
rate equal to THREE percent ( 3.00 %)
above the weekly average yield on United States Treasury Securltles
adjusted to a constant maturity of one year; and
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WHEREAS, the Note provides for initial monthly installments of

FOUR_HUNDRED TWE
DOLLARS (§_ 422,65 ) on the first day of each month commencing with
MARCH 1, y 1995 with the balance of the indebtedness, if not
sooner paid, due and payable on _FEBRUARY 1 , 2025 .

NOW, THEREFORE, the Mortgagor, to secure the payment of the Note and
any renewals, extensions, or modifications thereof, with interest thereon,
the payment of all other sums with interest thereon advanced in accordance
herewith to protect the security of this Mortgage, and the performance of
the covenants and agreements of the Mortgagor herein contained, the
Mortgagor does hereby mortgage, grant, warrant, and convey to. Mortgagee
the following described real estate located in the County of ]mgg

State of __ IN
SRR A OSIIMEREAS, o
P.I.N.: UNIT NO NOT OFFICIAL!

Which has the add srs“cglits DO%W%}E&?SHIM(&P ﬂ‘&f}' .

(herein referrec to as "Premises’).

TOGETHER with all ‘the improvement$ now or hereafter erected on or
~ attached to the Premises, and all easements, rights; appurtenances, rents,
"~ royalties, mineral, oil and gas rights and profits, water, water rights,

“~ and all fixtures now or hereafter attached to the Premise all of which

including replacements and additions theretg, shall be deecmed to be and
remain a part of the Premises covered, by« this Mortgage and all of the
foregoing together with said Premises, (or the leasehold estate if the

Mortgage is on a leasehold) are herdin- veferred to as the "Premises”.
Mortgagor renants that Mortgagor ks lawfully se 1 of the real
estate hereby =d and has The right to- mortgage, ¢ and convey the
Premises, that mises is unencunbered and Mortc 1l warrant and =, B8
. defend generall le to the“Rxehnises against s and demands,
subject to any s, easements or restrigt | in a schedule

of exceptions Lo coverage 1in any title “insurance policy insuring
Mortgagor's interest in the Premises.

IT IS FURTHER UNDERSTOOD THAT:

1, Mortgagor shall promptly pay when due the principal of and interest on
the indebtedness evidenced by the Note, and late charges as provided
in the Note, and the principal of and interest on any future advances
secured by this Mortgage.

2. In addition, the Mortgagor shall:
2
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(&) Promptly repalr, restore or rebuild any improvement now or
hereafter on the Premises which may become damaged or destroyed.

(b) Pay immediately when due and payable all general taxes, special
taxes, special assessments, water charges, sewer service charges and
other taxes and charges against the Premises, including those
heretofore due, (the monthly payments provided in the Note in
anticipation of such taxes and charges to be applied thereto provided
sald payments are actually made under the terms of said Note), and to
furnish the Mortgagee, upon request, with the original and duplicate
receipts therefor, and all such items extended against said Premises
shall be conclusively deemed valid for the purpose of this
requirement

(c) Keep t v e&%\umms’é here ected on the
E uch other hata ?Sﬂ"ﬁﬁi&ﬂ@% R iy requize to be
or such oth azardsy “dsttite require to be
insure? against }ﬂﬂﬁ;g@géﬁgiﬁﬁiprthdi EE?E : fthe insgrance
companies o nies e e cos replacing or
repairing the Same f’ i‘%ﬁ%ﬁﬂ“&kﬂ% gc’?é;btedness ecured hereby,

in such companies through such agents or brokers and in such form as
shall be satisfa 7o t lortgag ald indebtedness is
fully pald, or in the case of f ,eclc 1re, until expiration of the
period of redemption; such insurance policies neluding additional
and renewal policies shall be delivered to and kept by the Mortgagee
and shall contain a clause satisfactory to the Mortgacee making them
payable to the Mortgagee, as its interest may appear, and in case of
loss under such policies, ~the Mortgagee is authorized to adjust,
collect and compromise, in itsudiSpretion, all claims thereunder and

the Mortgagor agrees to signiwpon denmand, all receipts, vouchers and
releases required of him byythe insurance companies; application by
the Mortgac of any of Sghe =proceeds  of su irance to the
indebtednes hy secured-shall noti excuse the ¥ or from making
all monthly s until the vindebftedness is full. 1In the
event of-a bgagor -shalimgive prompt ~the -insurance
carrier and 5 if not made

promptly by Mortgagor. All renewal policies shall be delivered at
least ten (10) days before such insurance shall expire. All policies
shall provide further that Mortgagee shall receive ten (10) days
notice prior to cancellation.

(d) Complete within a reasonable time any buildings or improvements
now or at any time in process of erection upon said Premises.

(e) Keep said Premises in good condition and repair without waste
and free from any mechanics or other lien or claim of lien not
expressly subordinated to the lien hereof.

3
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(f) Not suffer or permit any unlawful use of or any nuisance to
exist on said Premises nor to diminish nor impair its value by any
act or omission to act.

(g) Comply with all requirements of law or municipal ordinances with
respect to the Premises and the use thereof.

(h) Comply with the provisions of any lease if this Mortgage is on a
leasehold.

(1) Pay the premiums for any life, disability or other insurance if
Mortgagor shall procure _contracts of insurance upon his life and
disability i -hereunder. In

such event the aforesaid
pggmiumisé ' mmﬁ{ﬂﬂfrﬁn \ h ins:ra;xce ﬁnd
a sa t in ecure y this
Mortgage t -Jﬁpﬂf mgﬂmg it changing the
amount of the WRALAIYcRayRents, thungessesuchofhange is by mutual

consent.

the Lake County Recorder!
(3) In the event this Mortgage is on a unit in a condominium, perform
all of Mortgagor's obligations under the declaration or covenants

creating or governing the condominium, the By-laws and regulations of
the condominium and the constituent document

Any sale, convevance, or transfer of any right, title or interest in
the premises o )y portion t »f or any sale, transfer or
assignment of all or any part of the beneficial interest in any trust
holding titla to the Premises without the prior written approval of
the Mortgagee shall, at thewoptionof the Mortcagee, constitute a

default hereunder on account/ of which-the holder of the Note secured
hereby may lare the entire indebtedness eviden oy said Note to
be immediat e and payahle and foreclose thi jage immediately
or at any t fault cecurs!

In the case of a failu:r e to perform any of the covenants herein, or if

any action or proceeding is commenced which materially affects the
Mortgagee's interest in the Premises, including but not limited to
eminent domain, insolvency, code enforcement, or arrangements or
proceedings involving a bankrupt or decedent, the Mortgagee may do on
the Mortgagor's behalf everything so covenanted; the Mortgagee may
also do any act it may deem necessary to protect the lien hereof; and
the Mortgagor will repay upon demand any monies paid or disbursed;
including reasonable attorney's fees and expenses, by the Mortgagee
for any of the above purposes and such monies together with interest
thereon at the highest rate for which it is then lawful to contract
shall become so much additional indebtedness hereby secured and may be
4
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included in any decree foreclosing this Mortgage and be paid out of
the rents or proceeds of sale of said Premises if not otherwise paid.
It shall not be obligatory upon the Mortgagee to inquire into the
validity of any lien, encumbrance or claim in advancing monies as
above authorized, but nothing herein contained shall be construed as
requiring the Mortgagee to advance any monies for any purpose nor to
do any act hereunder, and the Mortgagee shall not incur any personal
liability because of anything it may do or omit to do hereunder nor
shall any acts of Mortgagee act as a waiver of Mortgagee's right to
accelerate the maturity of the indebtedness secured by this Mortgage
or to proceed to foreclose this Mortgage.

Time is of the essence hereof, ‘and if default be made in performance
of any cove e or in making

any payment Ve o ion or renewal
thereof, o1 & ,xlgﬁagéiliiiigittﬂfsb £ other lien or
charge upor f : ) fg 111 . proceeding in
bankruptcy xmemﬁ£M' * shall make an
assic_;mmerxi;;i Miﬁlé%{t .5 Premises be
placed under Jntr in cus gourt or officer of the
government, or if tﬁb%@ &%"c‘f@zﬁremlses, r fails to pay
when due any charge or assessment (whether for insurance premiums,
maintenance, taxe ~api ove 3, pu of another unit, or
otherwise) impesed by any condominium, townhouse, cooperative or
similar owner's group, or if the Mortgegor shall die, then and in' any
of said events, the Mortgagee is hereby authoxized and empowered, as
its option and without affecting the lien, hereby created or the
priority of said Tien or any right . the Mortgagee hereunder, to

declare, without neotice, ali sums secured hereby immediately due and
payable, whether or not such default be remedied by Mortgagor, and

apply toward the payment of Saigd mg¥tgage indebtedness any monies of
the Mortgacgoxr held by theliMortgagee, and said Mortgagee may also
immediately ceed to forecdose thisiMortgage, and any foreclosure
a sale may a of the Premises/enmasse with ffering of the
several pai rataly. '

Upon the ¢ L i 1 hereunder, the

court in which such bill is filed may at any time, either before or
after sale, and without notice to the Mortgagor, or any party claiming
under him, and without regard to the solvency of the Mortgagor or the
then value of said Premises, or whether the same shall then be
occupied by the owner of the equity of redemption as a homestead,
appoint a receiver with power to manage and rent and to collect the
rents, issues and profits of said Premises during the pendency of such
foreclosure suit and the statutory period of redemption, and such
rents, issues and profits, when collected, may be applied before as
well as after the foreclosure sale, towards the payment of the
indebtedness, costs, taxes, insurance or other items necessary for the
5
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protection and preservation of the Premises, including the expenses of
such receivership, or on any deficiency decree whether there be a
decree therefore in personam or not, and if a receiver shall be
appointed he shall remain in possession until the expiration of the
full period allowed by statute for redemption, whether there be
redemption or not, and until the issuance of & deed in case of sale,
but if no deed be issued, until the expirstion of the statutory period
during which it may be issued and no loase of said Premises shall be
nullified by the appointment or entry in possession of a receiver but
he may elect to terminate any lease junior to the lien hereaof; and
upon foreclosure of said Premises, there shall be allowed and included

as an additional indebtedness in the decree of sale all expenditures
and expenses . todgethar with interest therson at tha rate of twenty

(20%) perc if sajid rate i8s higher than
pernitted th)mi ml*@ntllg itted by state
-~ law, whic ald or ncurred the Mortgagee
for attor recl (@pRER éIA\ij' 8 1 costs (which
may be est .éd _as te include te to be ex )r the entry of

end
the decres dlats procavingnaly Caep1dNeE Lﬂf pect to title as
Mortgagee imay reasgh@b[gﬂg@QEORQQ%?QREkxgﬁahgﬂ to prosecute such suit
or to evidence to bidders at any sdle held pursuant to such decree the
true title to or valuve of said Pramises; all of which aforesaid
amounts together with interest as hereln provided shall be immediately
due and iyabla by the Mortcagor in nnection with (a) any
proceeding, ineluding a probate or bankruj proceedings to which
either party hereto shall be a party by reason of this Mortgage or the
Note hereby secured; or (b) preparations for the commencement of any
suit for the fc osure hereof after the accrual ' the right to
foreclose, whether or not actually commenced; or (¢) preparations for
the defen of or interventdsnidn any suit or proceeding or any
threatened or contemplated 8witt or <proceeding, which might affect the

Premises or t security hgveofi — Inethe event of & foreclosure sale

of said P =5 there shalll first belpaid out of roceeds thereof

all of th rgald items, ythen the ‘entire ind ss whether due

and payabl rms hersof-or nct and t! ~due thereon up- - = -
= to the™ ti le, and7the" surplu: all be paid to

the Mortg: - oo , to see to the

application of the purchase money.

Extension of the time for payment or modification or amortization of
the sums secured by this Mortgage granted by Mortgagee to any
successor in interest of Mortgagor shall not operate to release in any
manner  the liability of the original Mortgagor and Mortgagor's
successor in interest. Mortgagee shall not be required to commence
proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sum secured by this
Mortgage by reason of any demand made by the original Mortgagor and
Mortgagor's successor in interest,

6
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10,

11.

12,

13.

14‘

15,

Any forbearance by Mortgagee in exercising any right or remedy
hereunder or otherwise afforded by applicable law, shall not be a
waiver of or preclude the exercise of any such right or remedy. The
procurement of insurance or the payment of taxes or other liens or
charges by Mortgagee shall not be a waiver of Mortgagee's right to
accelerate the indebtedness secured by this Mortgage.

All remedies provided in this Mortgage are distinct and cumulative to
any other right or remedy under this Mortgage or afforded by law or

equity and may be exercised concurrently, independently or
successively.

The coven 1€ hts hereunder
shall inu: r @ 'te'mfmts° d a Mortgagee and
Mortgagor o eij provisions o}spa\ o8 hereof. All
covenants ! several,

“NOT OFFICTAL!

, Excgpt to 2 “Kientlany motéce fgmtﬂe ) dof ] pplicable law
to be giver in ano nn an rtgag shall be given
by mailing sdch nofﬁ&%ﬁ?%ngécgﬁ ?sed to Mortgagor at the
Premises or at such other address as Mortgagor may designate by notice
to Mortgagee as ride 1 and ¥ not: Mortgagee shall be
given by certified.maill, return «&Leceipt quested to Mortgagee's
address stated herein or to such other address as Mortgagee may
designate by noti to Mcrtgagor as provid herein. Any notice
provided for in this Mortgage shall be deemed to have been given to
Mortgagor or Mortgacee when given in‘the manner designated herein.
Upon payment of all sums secured by this Mortgage, rtgagee shall
release Mortgage without charge toMertgagor. Mortgagor shall pay all
costs of rdation of anyi;documentation necessar: release this
Mortgage.
Mortgagor raives &lli right /of homest otion in the

.. Premises s to Mortgageéethe Yight to i e Premises at K
all reaso: 5. ahd accessithereto -ghall tted for that
purpose.

Mortgagor assigns to Mortgagee and authorizes the Mortgagee to
negotiate for and collect any award for condemnation of all or any
part of the Premises. The Mortgagee may, in its discretion, apply any
such award to amounts due hereunder, or for restoration of the
Premises.

If the Mortgagor is a corporation, the Mortgagor hereby waives any and
all rights of redemption from sale under any order or decree of
foreclosure of this Mortgage on its own behalf and on behalf of each

7
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and every person,
Mortgagor,

except decree or

acquiring any interest in or title to the Premises
subsequent to the date of this Mortgage.

judgment creditors of the

IN WITNES WBEREOF,
day and year f

the undexrsiagred. have signed thi
above written=at PERRUARY 22, .

e

16, This Mortgage shall be governed by the law of the jurisdiction in
which the Premises are located. In the event one or more of the
provisions contained in this Mortgage shall be prohibited or invalid
under applicable law, such provision shall be ineffective only to the
extent of such prohibition or invalidity, without invalidating the
remainder of such provision or the remaining provisions of this
Mortgage.

~17. In the event that any provision in this Mortgage shall be inconsistent
with any ¢ - osure Law, as
amended ( 2ot < . » Stats.) (the
- "IMF Act' [ /vmﬂ?me%ﬂﬁ& shal recedence over
such pro e i 1 t date or render
unenforce NQ@TD QHJ‘QIAIIH&! that can be
. construed in” ZpfENOERITIEATIS tﬁé iabpewynsf a provision of
“this Mortgage EUEEﬁﬂgt(EO Mort gﬂg [rights or remedies upon
default ¢ Mortg En £ed than the rights that
would. otherwise be vested in Mortgagee under the IMF Act in the
absence of said ovis ‘tga shall »sted with the rights
granted in the IME Act to the full extant permitted by law., Without
limiting the generality . the foregoing, all expenses incurred by
Mortgagee to the Ctent reimbursable under Section 15-1510 and 15-1512
of  the F Act, ether incurred before or after any decree or
judgment | of foreclosure shall added to the indebtedness hereby
secured or by the judgment of foreclosure.

Mortgage on the
1995
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4 . Indiana

- STATE OF grjanNolgy )

k TR Lake . % ) 8.8,

L ~ COUNTY OF GOAK/ )

o I, the Undersigned, a Notary Public in and for said County, in the
State aforesaid, DO HEREBY CERTIFY THAT: DOUGLAS JOHN MEDING AND

] LORA MARIE DATTHLO ) -

- personally knov 0 tiie sdlie person(s) ne(s) (is) (are)

subscribed to Dﬂ ,ﬁfpl&a. i ne this day in

person and ackn m ivered the said
Instruments as Nﬁmm m es and purposes
therein set £« Tiﬁ%lffi&(u,ﬁn’fgﬁt fse%ﬁésﬁroaf}g rtyabf the Right of

Homestead.
: : the Lake County Recorder! .

GIVEN under my‘ hand and notarial seal, this _22nd day of
February e 19 95

NOTARY PUBLIC . 1.inda J" 'de

My Commission Expire anuary 26, 199;
~ County of Residence: Lake :
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LEGAL DESCRIPTION

LOTS 28 AND 29, BLOCK 1, IN MADISON TERRACE ADDITION TO THE CITY OF
HAMMOND, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 15 PAGE 8, IN THE
OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

Documentis
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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