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w : ~{Space Above This Line For Recording Data]
o MORTGAGE |
: g THI8 MORTGAGE ("Security Instrument”) Is givenon February 22, 1895 . The mortgagoris
r:)g ROBERT E, WILCZYNSKI
7]
2 E : : ("Borrower’).
= g This Security Instrument is givento CENTIER BANK, , R A
b E which is organized and existing under the laws of the State of Indianas , and whose address Is "
] 5191 WEST LINCOLN HWY, CROWN POINT, IN 46307 N ("Lender”).
ma Borrower owas Lender the princlpal sumof Seventy Two Thousand Dollars and no/100 ' ,
E‘oil T ' ' Dollars (U.S.$72,000.00 ? This debt is
- . evidenced by Borrower's note dated the same date as this Security Instrument (‘Note"), which provides for monthly
= Payments, with the full debt, If not pald earlier, due and payableon March 1, 2010 . This Security
- Instrument secures to Lender. (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
- extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 -
v t%grot?gt g'e Sefu?w 0 ints and ’:’greements
. under this Security Instr Te r thi S@, Borrower | grant and ¢¢ pto
L o g oo oo, ook LRI ETEES ndcong
> nty, indiana: , - : &
,’3% " THE NORTH 48 F ; .NQE]BCOEFRIGJALL AN POINT,  oome
L AS PER PLAT TH F .Ecoglg)so IN stcsuAmus RECORD "A" PAGS 3 AND 509, =y
O INCTHE OFFICE oF THUNRECORDER CORrDAXBICOVNTTE PrddEMarty of , =
LN ' - the Lake County Recorder! —
‘—  L : —
- - oA M
w9y = g
i B%A
o S ~ > F‘am
HLRNR SO
<@ Ba%
which has the address ¢ 316 N. JACKSON , CROWN POINT i R ato BN
[Street} ty) =i o Qg;'z
indiana 46307 ty Address’); Wk baﬁ
{Zip Code] {‘ w0 g
TOGETHER WITH ¢ 3 now or hergafter arected on the prop isements,  §.; g ;‘g -
appurtenances, and fixt after @ part of the-property. Alfreplace ong shall also '
covered by this Security Instrument. All of the foregoling Is referred to In thig Security Instrument as thg "Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform cbvenamé for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
thtlla principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written walver bY Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note Is paid in full, a sum ("Funds") for; (a;)e
yeany taxes and assessments which may attain pﬂorlt%/ over this Securlty Instrument as a lien on the Property; (b) yearly
easehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
éeaﬂ,y flood ingsurance premiums, if any; (e) yearly mortgage insurance premiums, If any; and (f) any sums payable by
orrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items are called "Escrow ltems." Lender may, at any time, collect and hold Funds In an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 52601 et
seq. ("RESPA"), unlass another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, coliect
and hold Funds In an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basls of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with

applicable law.,

The Funds shall be held in an Institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
mmns Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
IIndependent real estate tax reporting service used by Lender in connection with this loan, unless applicable law :
provides otherwise, Unless an agreement is made or applicable law requires interest to be pald, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be pald on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits u nds was made. The -

L~
“Funds are pledged as ¢ yt sums secured by thig Security | :

If the Funds held b god tl nem&émnihaﬁr apphi nder shall account to
-Borrower for the exces: a Mhmmm AW ount of the Funds held
- by Lender at any time |: ficlentdol E flte inay's Borrower in writing,

and, In such case Borr mmr the amount necessary to make up the gefl y. Borrower shall make
up the deficlency In no moré thah e PRGBS RIBEIOr OB Hgrofth,
- Uponpayment in full of all sumsetcorddalhidSecurinyiinstiment) tehderlshall promp!ly refund to Borrower any
Funds held by Lender. |f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition

~ or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale 23 a credit against the
‘sums secured by this Security Instrument. :

3. Application of Faymenis. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to Interesi.due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finas and impositions attributable to the
Property which may-attain priority over this Security Instrument, and leasehold payments or ground rents, ifany. -
Borrower shall pay these obligations lnthe manner provided In paragraph 2, or If not paid In that manner, Borrower shall
pay them on time direct!y 1o the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be pald under this paragraph. If Borrowerinakesthage payments directly, Borrower shall promptly furnish to
Lender recelpts evidencing tha payments.

Borrower shall promptly discharge any lien which has priority ‘over this Security Instrument unless Borrower: (a)

agrees In writing to the "t of the obligation:sécured-by the lienin a manner accept Lender; (b) contests in
good faith the lien by, ¢ agalinst enforcement of the'iien in, lagal proceedings the Lender's opinion
operate to prevent the « of tha lien; or (c) secures fiomthe holder of the ement satisfactory to
Lender subordinating ti sacurity Instrunigntf Lendder determines the 1 Property is subject to
a lien which may attain Securityinstrument, tendermay give t ) identifying the lien.
Borrower shall satisfy the lien or take one ormore of the actlons set forth ab f the glving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrler providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. |f Borrower falls to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.
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All Insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.

- Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
Insurance carrier and Lender. Lender may make proof of loss If not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, Insurance proceeds shall be applied to restoration or repalr
of the Property damaged, If the restoration or repair is economically feasible and Lender's securlty is not lessened. if the
restoration or repair Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be appiied to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
payments, If under paragraph 21 the Property is acquired by Lender, Borrower's right to any Insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums

secured by this Security Instrument immediately prior to the acquisition.

: 8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;

~ Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal

residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent

shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

- Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the

- Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, Is begun that in

Lender’s good faith jJudgment could result In forfelture of the Property or otherwise materially Impalr the lien created by

this Security Instrument or Lender's security Interest. Borrower may cure such a default and rel
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an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage Insurance In effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasor.iable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection speciying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lisu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. in the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in
writing, the sums secured by this Securlty Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property inmediately before the taking Is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree In writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

It the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice Is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or {
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liabllity of the original Borrower or Borrower's successors in
interast. Lender shall not be required to commence proceedings against any successor In interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security instrument by reason of any

demand made by the ori B L. by Lender In exercising
any right or remedy sha e reciude the exercise of any ript
12. Successors an olnd; Hg .l&s.\ N nants and agreements of

this Security Instrument Anchoen 8 n wer, subject to the
provisions of g:;aqraph o .m m oma. ny Borrower who
co-signs this Security in 6 wmm execmg)tlge.N : (a) Is co-signing this Sec nstrument only to
moﬂm:argb‘a:\d Conve! ‘h intarastinitha Pr ((;cf thisS u:llt-yemstrur:gm; (b‘)xlre:e
not y ted 1o pa MSWM W Y c) agrees thal er and any other
Borrower may agrgea to extend, modify, forbear or"b make any accommoda gig&\:ftdh regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. |/ the loan secured by this Security Instrument I8 subject to a law which sets maximum loan
charges, and that law Is finally intorpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted lim!ts, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge tothe permitted limit; and (b) any sums alrea acted from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
wiil be treated as a partial prepay lthout any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for In this Security Instrument shall be given by delivering it or by
malling it by first class mall unless applicable law requitas Use 6f:another method. The notice shall be directed to the

Property Address or any other address Borrower desgignates by otice to Lender. Any notice 1o Lender shall be given
by first class mall to Lender's address stated herelworany other diidress Lender designates by notice to Borrower. Any
notice provided for in th urity Instrument shail-oa deemed to have been given to Bort or Lender when given
as provided in this para:

15. Governing Law Ky. This Security Instrument'shall be governed | w and the law of the
jurisdiction in which the ated. In the eventihal ary provision or cla urity Instrument or the
Note conflicts with app! sonfiict'shalnot-attect-otherprovision Instrument or the Note
which can be given effect without the confilcting provision. To this end the provisions of this Security instrument and the

Note are declared to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. |f all or any part of the Property or any
interest In It Is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nota
natural person) without Lender's prior written consent, Lender may, at [ts option, require immediate payment in full of all
sums
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socured by this Security Instrument. However, this option shall not be exercised by Lender If exerclse Is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Security instrument, If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earller of: (a) 6 days (or such other perlod
as applicable law may spacify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security instrument. Those conditions are that
Borrowaer: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as If no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d? takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no accele':atlon had occurred, Howevaer, this right to reinstate shall not apply In the case of acceleration under
paragraph 17, ‘

19, Sale of Note; Change of Loan Servicer. The Note or a partial Interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change In the entity
(known as the '(.oan’ Servicer’) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change In accordance with paragraph 14 above and applicable law,
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other information required by applicable law. '

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or In the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that Is in 1 } Il not apply to the presence,

use, or storage on th ll coa lly recognized to be
appropriate to norma .‘mmwmm ,

- . Borrowaer shall pi ﬂmm ﬂ;%a daim lawsult or other action by
gny‘govemme'n‘f:l or tory agen at L and an) ldrdbous Substance orm

- Environmental Law of which Homg: pﬁﬁamg g Y y any governmental or
regulatory authority, that any femo‘g ogﬁt gr re ton‘g} %ﬁousgu stance affacting the Property Is
necessary, Borrower chali prOmptWﬁ ‘@ecordance with £nvironmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxlc or hazardous

- substances by Environmental ! d the Jbsta yasoline 19, other lammable or toxic

- petroleum products, toxic pesticides and herblcides, volatlia solvents, materials contalning asbestos or formaldehyde,
and radloactive materials, As used In this paragraph 20, 'Environmental Law” means federal laws and laws of the

Jurlsdiction where the Property ~ated that reiate to heaith, safety or en tal protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
- 21. Acceleration; Hemediet. Lender shall give notice (o Borrower prior to acceleration following Borrower's

breach of any covenant or agreeiment In this Security Insirument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The niotica shall specify: (a) the default; (b) the action required to
cure the default; (c) @ date, not less than 30 daye {ronithe date the notice Is given to Borrower, by which the

default must be cured; and (d) that fallure to ¢ura the defatiiton or before the date spocified in the notice may
result In acceleration of the sums secured by this Security Instrument, foreclosure by judiclal proceeding and
sale of the Property. stice shall further-inform-Borrower of the right to reins! ter acceleration and the
right to assert in the ure proceeding the non-exisiencs of a defau!t or ' defense of Borrower to
acceleration and for T the default is Dot.cured on o before the dat in the notice, Lender at its
option may require | yment in full otajl suws secured by thiz ument without further
demand and may fo urity‘instrimentby-judicialproceed il be entitled to collect all
expenses incurred in remedies provided in this paragrap ; Including, but not limited to,

reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrument without charge to Borrower,

23, Waiver of Valuation and Appraisement. Borrower walves all right of valuation and appraisement.
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24. Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded together
with this Securlty Instrument, the covenants and agreements of each such rider shall be | rated into and shall
amend and supplemant the covenants and agreements of this Security instrument as if the rider(s) were a part of this
Security instrument. [Check applicable box(es))

ClAdjustable Rate Rider [ Condominium Rider (X 1--4 Family Rider

[ Graduated Payment Rider ClPlanned Unit Development Rider [ Biweekly Payment Rider
[JBalioon Rider CJRate Improvement Rider Csecond Home Rider
CJOther(s) [specity)

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
— 77
ROBERT €. WILCZYNS ~Borrowe/
Soclal Security Number _3.9%-p/4 - 5766
(Seal
Soclal Security Number
< {Seal) (Seal
Soclal Security Number Soclal Security Number
IS This Line For As Y,
STATE OF INDIANA, Document ty s

Onthis 22ND day | N();E @EF(IQ@I&&DE& ta ; in and for said County,

rsonally appeared R L WILCZYNSKT |
Pe Yy appe This Document is the prope

rty of
theaﬂgﬁ‘g‘{‘jgd&mg%méw foregoing Instrument.

WITNESS my hand and official seal.

NTH! 12ZE & ‘A _{;”/ —1{ ’ ’
M. WZECHOWICZ f -
My Commisslon expires;,rapy o i 1c: Lske Gount. Indana oref Public
Commiscion Expiros August 27, 1997
sidant OF .

~ounty, India
Notary County of Residence:

This instrument was prepared by: Herman W. Stauffer, Sentar¥ice President of Centler Ban!
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THIS 1-4 FAMILY RIDER is made this 2 2 n d day of

CENTIER BANK

]

1-4 FAMILY RIDER

ASSIGNMENT OF RENTS

10958
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securlty Deed (the "Security Instrument”) of

February,

~ the same date given by the undersigned (the "Borrower”) to secure Borrower's Note 10

LOANNQ. 9001014-70000

, and Is incorporated Into and

(the “Lendor”)

of the same dgta and covering tha Property described in the Security Instrument and located at:

3le N
[Property Addross)

JACKSON,CROWN POINT,IN 48307

1-4 FAMILY COVENANTS. in addition to the covenants and agreements made in the Security Instrument,

. Borrower and Lender further covenant and agree as follows:

A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. - In addition to the Property

-.~described in the Security Instrument, the followi
. the Property covered by the Security Instrument:

items are added to the Property description, and shall also constitute
7 iiding materlals, appllances and goods of every nature whatsoever
- now or hereafter located In, on, or used, or intended to be used In connection with the Property, including, but not

- limited to, those for the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light, fire

prevention and extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, -
o8, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneliing and attached floor

" water closets, sinks, ra

- coverings now or hereafter attached to t

deemed to be and ren

- the Property describex
* are referred to In this 1

B. USE OF PROF
use of the Property or

- comply with all laws,

C. SUBORDINAT

.~ Security Instrument to

D. RENTLOSS Il

" hazards for which insL

E. "BORROWER'

F. BORROWER'S
Uniform Covenant 6 ¢
agreements set forth in

G. ASSIGNMENT1
and all security depos
right to modify, extenc
in this paragraph G, th

H. ASSIGNMENT

and unconditionally assigns and transfers

J

I 7 1T o s
- couPUAEWHEE Badlbrdirh .o
Rl s 4T e TG A A

the Lake County Recorder!
JENS. Except as permitted by federal law, Borrower shall not
 perfected against the Property without Lender's prior written p

JRANCE. Borrower shall mah' in Insurance against rent loss
1ce Is required by Uniform Covenant 6.

IGHT TO REINSTATE' DELETED. Uniform Covenant 18isd

CCUPANCY. Unless Lender and Borrower otherwise agree i
serning Borrower’s occupancy ¢fthg Property is deleted. All re
orm Covenant 6 shalkremain-in'eitect.

LEASES. Upon Lenger's request, Barrower shall assin ic
onnection withiieases ¢f the Property. Upon the
ate the existingJeasss and to'exacute new lease
»" shall mean "eubleasa’  the Security Inst

s
~

to Lender all the rents and revenues ("Rents") of

he Property, all of which, includina replacemants and additions thereto, shall be

the foregoing together with
strument Is on a leasehold)

to or make a change In the
hange. Borrower shall
applicable to the Property.

ow any lien inferior to the
nisslon. : :

'addltion to the other

ted.

yriting, the first sentence in
iining covenants and

ler all leases of the Propenty
nent, Lender shall have the
ar's sole discretion. As used
a leasehold.

3SION.  Borrower absolutely
the Property, regardless of to

whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall
receive the Rents until (i) Lender has given Borrower notice of default pursuant to paragraph 21 of the Security
Instrument and (li) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s agent.
This assignment of Rents constitutes an absolute assignment and not an assignment for additional security only.
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It Lender gives notice of breach to Borrower; () all Rents recelved by Borrower shall be held by Borrower as trustee
for the benefit of Lander only, to be applled to the sums secured by the Security Instrument; (il) Lender shall be entitied
to collect and recelve all of tha Rents of the Property; (i) Borrower agrees that each tenant of the Property shall pay all
Rents due and unpald to Lender or Lender's agents upon Lender's written demand 1o the tenant; (Iv) unless applicable
law provides otherwise, all Rents collected by Lender or Lender's agents shall be applied first to the costs of taking
control of and managing the Property and collecting the Rents, Including, but not limited to, attorney's fees, recelver's
foes, premlums on recelver's bonds, repalr and maintenance costs, insurance premiums, taxes, assessments and other
charges on the Property, and then to the sums secured by the Securlty Instrument; (v) Lender, Lender's agents or any
judiclally agapolnted recelver shall be liable to account for only those Rents actually received; and (vi) Lender shall be
entitied to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits
derived from the Property without any showing as to the Inadequacy of the Property as security.

if the Rents of the Property are not sufficlent to cover the costs of taking control of and managing the Property and
of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to
Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has not
and will not perform any act that would prevent Lender from exerclsing its rights under this paragraph.

Lender, or Lender's agents or a judiclally appointed recelver, shall not be required to enter upon, take control of or
_maintain the Property ¢ or after giving notice of default to Borrower. However, Lender, or Lender's agents or a
- Judiclally appointed recelver, may do so at any time when a default occurs. Any application of Rents shall not cure or
. walve any default-or invalidate any other right or remedy of Lender. This assignment of Rents of the Property shall -

terminate when all the sums secured by the Security Instrument are paid In full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement In which Lender
__has an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permitted
by the Security Instrument. '

g BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained In this 1-4 Family
* Rider. - ,

Document is

NOT OFFICIAL!

This Documentis t r ﬂﬁ‘ A
hn ! \“
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