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MORTGAGE

. Document is
- THIS MORTGAQGE (", 4o Nbelon T)FTT@ r Kt' , The mortgagor is
DEVIN B, SANDERS A0 HpTEROG; ANRERS s SEROBABIE of |

, L the Lake County Recorder!
("Borrower"), This Security Instrument s given 1o

HOLD FOR FIRST AMERICAN TITLE

INVESTORE BAVINGS BANK; V.BuBs

which is organized and existing under the laws of THE UNITED ETATES OF AMERICA , and whose
addressis . 200 EAST LAKE STREBT, WAYZATA, MN 55391 ‘
' , ender"), Borrower owes Lender the principal sum of
ONE HUNDRED SEVENTEEN THOUSAND AND NO/100 , :

, Dollars (US. § 117,000,00 )
This debt is evidenced by Buorrower's nole dated the sanig date as this-security Instrument ("Nole"), which provides for monthly

payments, with the full debi, if paid carlier, due and payable on MARCH 1,202 . This Security
Instrument secures to Lend the repayment of the:debt evideaced bysthe Note, with interest, renewals, extensions and
modifications of the Note; rment of all other sums, with-intergst, advanced under pa o protect the security of
this Security Instrument; ar ‘oemance of Borfower's:covenants-and agreemcents 1 urity Instrument and the
Note, For this purpose, Bo by mortgage, grantandeonvey to Lender th ribed property located in =~ =

KE  County, Indiana;

LOT 92 IN NOVO-SBLO UNIT NO. 2, IN THE TOWN OF SCHERERVILLE, A& PER
PLAT THEREOF, RECORDED IN PLAT BOOK 47 PAGE 42, IN THE OFFICE OF THE
RECORDER OF LAKRE COUNTY, INDIANA.

which has the address of 1743 SELO DRIVE, SCHERERVILLE [Street, Cityl.

Indiana . 46375 [Zip Code) ("Property Address"); \4

INDIANA - Single Family '« FNMA/FHLMC
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtcnances, and
fixtures now or herealter a pant of the property, All replacements and additions shall also be covercd by this Security Instrument,
All of the foregoing is referred to in this Sceurity Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estato hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend gencrally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute o uniform security instrument covering real property, ‘

_UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: - :

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when duo the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

-2, Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and asscssments which may auain priority over this Sccurity Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (c) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These items cre called "Escrow Items."
Lender may, at any time, ¢ r for a federally related

morigage loan may requir. ¢ mm i§ edures Act of 1974 as
amended from time to time ection2601 el seq. , Unl€ss another law the Funds sets a lesser
amount. If 30, Lender ma mm ntAgofio fxcoe r amount. Lender may
estimate-the amount of Fur ofi the N; nt dmm fexpendi future Escrow Items or

otherwise in accordance wi . .

The Funds shall be held in an Eﬁ&%n%%scc crprols‘;: na‘r:cllgs&g a?e%g'ﬁégc cy.?nfs'm niality, or entity (including
Lender, if Lender is such ¢ ‘.nstituﬁon)ﬁhiﬁ Ho OF; all apply the Funds to pay the Escrow
liems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable 1aw permits Lender to make such a charge.

However, Lender may require Borrower (o pay a one-lime charge for-an.independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be requircd o pay Bortower any intere ngs on the Funds. Borrower and
Lender may agree in writing, however, that intcrest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing crediis and dcbils to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums securcd by this:Security Instrument.

~ If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicgble ¥dw: If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow fems when due, Lender may 80 notify: Basrower in writing, and, in such-case Borrower shall pay
to Lender the amount necessacy 10 make up the deficiency. Borrower' shall make up the deficicncy in no more than twelve
monthly payments, at Lend ke discretion,

Upon payment in full s secured by this Seeurity-Instrument, Eender shall promptl 0 Borrower any Funds
held by Lender, If, under ‘ der shall acquire.or scil the Property, Lender, p quisition or sale of the
Property, shall apply any. Lender.at the tmeyal dcqLisition or sale as a » sums secured by this ™
Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs

- 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
“> third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property

.+ which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these

obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in

. writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien

by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.
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S, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the Property
insurcd ngainst loss by fire, hazards included within the term “exicnded coverage” and any other hazards, including floods o
fooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's approval which shall not
be unreasonably withheld, If Borrower fails o maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7. '

All insurance policies and rencwals shall be aceeptable to Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender, Lender
may muke proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance procceds shall be applied to the sums

- sccured by this Security Instrument, whether or not then duc, with any excess paid to Borrower, If Borrower abandons the

Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given

Unless Lender and Bo I g, any apf procee not exiend or postpone
the duc date of the monthl p mem’ ¢ am :nts. If under paragraph
21 the Property is acquirc Borrower's right o any insurance po §es and pr 18 from damage to the

Prppcnymprior 10 the acqu % Nmm @cF\F‘I\(s‘JOT AuE by this instrument immediatcly
prior 1o the acquisition. b

6. Occupancy, Preservation 'Ph‘fﬁ“ﬂdﬂﬁﬂmi’é‘t%"gﬂ%}yﬁﬁf a Application; Leaseholds.
Borrower shall occupy, establish, and use the Propegty as Borrower's prinCipal r :éfn within sixty days after the execution of
this Security Instrument ard shall conﬁn&ﬂf‘m : éﬁ.ﬂ)‘hﬂi 83 b Qﬂ'al residence for al least one year afier the

date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless

~ exienuating circumstances cxist which arc beyond B 's control. Borrower shall not destroy, damage or impair the Property,

allow the Property to deteriorate, or commii wasie on the Property Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien creaicd by this Security Instrument or Lender's ierest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding 10 be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's intcrest in the Property or other material impairment of
the lien creaicd by this Sccurity Insu i Lender's sccurity intecest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements (o Lender (or failed to provide Lender with
any material information) in"connection with the loan evidénced by, the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a panCipal residence. If this Security Instrument is-on a leaschold, Borrower
shall comply with all the provisions of the lease, If Borrower acquires feetitle o the Property, the leasehold and the fee title shall
not merge unless Lender a ythe merger in writing;

7. Protection of Lenc 15 in the Property. If Botrowcr-{aiis 6’ perform the coven \greements contained in

this Security Instrument, fegal proceeding-thatymay. significsntly affect Lenge the Property (suchasa- - - -
~ proceeding in bankruptcy, demnation or forfenurel atlirenforce laws or s Lender may do and pay
for whatever is nccessary >.of the"Property-and Lender's rights ipt r's actions may include

w

paying any sums sccured by a lien which has priority over this Sceurity Inswiment, appearing in court, paying reasonable
auorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disburscd by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument, Unless Borrower and Lender agree to other torms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay the
premiums required 10 maintain mortgage insurance in cffect, or o provide a loss reserve, untl the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection, :

10, Condemnation, The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid o Lender,

In the event of a lotal waking of the Property, the proceeds shall be applied to the sums sccured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market
valuc of the Property immediately before the taking is equal (o or greater than the amount of the sums sccured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums sccured immediately before the taking, unless
Borrower and Lender otherwise sgres in writing or unlese annlicable law otherwiss nrovides the nrocandg shall be app“ed 10 the
sums secured by this Securit '

o
£
W Eavel MEe Wlenced Hae v mesidd Lotawe
I

If the Property is abanc 7 «D@CM liSﬁ < mnor offers to make an
award or scitle a claim for ¢ rowes fails to respond to Lender within 30 days afic 2 notice is given, Lender
is authorized to collect and f N@p@@eﬁ I@EAM y or to the sums securcd
by this Security Instrument, et or not then due. . :

Unless Lender and Bor al e R SWFILNR Ty p It G BEPFOELETE D p#ficipal shall not extend or postpone
the due date of the monthly payments refe hangs thalamount of such payments,

11. Borrower Not Rele
of amortization of the sums
not operate 1o release the li
commence proceedings agai
the sums secured by this Sc
in interest. Any forbearance
right or remedy.

12. Successors and Ass
Security Instrument shall b
paragraph 17. Borrower's
Instrument but does not excc

m{ﬂﬁy’R :
'd; Forbearance By Lender Not a Waiver. Extension of the time fq
sured by this Security Instrument granted by Lender to any successor i

lity of the_original Borrower_or Borrower’s successors in_interest; Len
any successor in interest or refuse to cxtend time for payment or othen
ity Instrument by reason of any demand made by the original Bofrow:
' Lender in cxcreising any right or remedy shall not be o waiver of or |
18 Bound; Joint/and Several Liability; Co-signers. The covenants

| and benefit the successors and assigns of Lender ‘and Borrower, s
venants and agreements shallbejoint and several. Any Borrower
the Note: (a) is co-signitg -his Sectsity Instrument only to mor

xayment or modification
iterest of Borrower shall

 shall not be required to

s modify amortization of
ir Borrower's successors
lude the exercise of any

d agreements of this
ect to the provisions of
) co-signs this Security

e, grant and convey that

Borrower's intcrest in the Property under the terms of $his Security Instiament; (b) is not personally obligated to pay the sums
secured by this Security Ins i, and (¢) agrees that'Leader-and-any oihier Borrower may agre tend, modify, forbear or
make any accommodations * the terms of this Secutity-Instrument or the Note withd rrower’s consent,
13. Loan Charges. I cured by this Scenrity lnstrament §s subject to a 1oy maximum loan charges,
. and that law is finally intery e.intcrest or otheroan tharges collected or 1o connection with the loan
exceed the permitted limits, it charge shall be reduced by the af reduce the charge to the ~

permitted limit; and (b) any suis alicady Coliccicd {rom Borrower which exceeded peimilicd lmils will e refunded to Borrower.
Lender may choose to make this rcfund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared to
be scverable.
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16, Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument. '

17, Transfer of the Propert or & Beneficial Interest in Borrower,  If all or any part of the Property or any intercst in it is
sold or transferred (or if a benelicial interest in Borrower is sold or transferred and Borrower is not a natural person) without

nder's prior writien consent, Lender may, at its option, require immediate payment in full of all sums sccured gamis Securit
, g&t‘mw?u &{:)weva, this option shall not be excrcised by Lender if exercisc is prohibited by federal law as of the date of th
Security Instrument.

If zendcr exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securcj)g? this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitied
by this Sccusity Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate, If Borrower meels cenain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinucd at any time prior to the carlicr of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Securit
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender ulr
sums which then would be due under this Sccurity Instrument and the Note as if no ucceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, rcasonable attorneys’ fecs; and (d) takes such action as Lender may reasonably require 1o assure that the licn of this
Sccurity Instrument, Lender’s rights in the Property and Borrower's obligation 0 pay the sums sccured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully effective as if no accelcration had occurred. However, this right 1 reinstate shall not apply in the case of
acceleration under paragraph 17

: cr}?’ Sa;e of Ngée; (1':1“5 The Note or a partial intercst elhcri w&\m thliis S(kecurity
Instrument) may be sold ¢ s witl i gagale m; inge in the entity (known
as the "Loan Servicer") th: ,am,mmm I m Sccuril) T‘l%crc also may{c one or
more changes of the Loar mrmh Fatm aC NI srvicer, Borrower will be
given written notice of the il acc ith p: law ] ¢ will state the name and
address of the new Loan ‘flmc address to which payments should be made, Tic.not 1l also contain any other
mforznaatlign required by applical ilais Document 1S the roperty of

. Hazardous Substances, < Borrower shall v mi@% 5@: se, disposal, storage, or release of any
Hazardous Substances on or in' the hopﬂ}%ﬂé&?;mcﬁ% ( ﬁﬁ{f s¢ to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply (o the prescrice, use, or storage on the
Property of small quantitics of Hazardous Substances that are generally recognized to be appropriate 1o normal residential uses
and to maintenance of the Property. o '

Borrower shall promptly give Lénder wrillen notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Subsiance or Environmental Law
of which Borrower has actual knowledge. If Borrower lcams, or is notified by any governm catal or regulatory authority, that an
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law

As used in this paragraph 20, "H ous Substances” are siances defined as toxic or hazardous substances by
Environmental Law and the following. substances: gasoline, kerosene; other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioaclive materials, As used in
‘this paragraph 20, "Envircnmental Law" means federal laws snd daws ef the jurisdiction where the Property is located that relate

1o health, safety or environmental protection, ‘

NON-UNIFORM CO NTS. Borrower and Lender furthercovenant and agree as follow:

21, Acceleration; Rer nder shall give notice io-Borrowegr prior to acceleratic ig Borrower's breach of
any covenant or agreel Security Instrument {(buimot prior to accele r paragraph 17 unless
“applicable law provides notice shall spécify: (a) she default; (h) the 1 to cure the default; (c) -
a date, not less than 30 . tice is given fo B y must be cured; and (d)

that failure to cure the defauit on or before ihe date specified in the notice may resuit in acceieration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence. :

22, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,
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2‘. R‘dll’l 'o 'hh sccnrllu Tnrctmismmeant {3 one or more wirlare ara avnne hu‘ s Daceniias and dew w‘c‘hct wnh ‘his

Sccurity Instrument, the con f.cach.such.rider. shall.ben 1l amend and supplement
the covenants and agreemen Eum&!wﬂ:sw rument.
{Chock applicable box(es)) i

(] Adjustable Rate R ndoidteririded | | AL' ly Rider

("] Graduated Paymer Planncd Uni Deyelopment Rider l_ iweckly Payment Rider

(] Balloon Rider Thls D-umﬁmm fidér OPErty [OF second Home Rider

(] v.A. Rider the Li0the@dsperitt Recorder!

BY SIGNING BELOW, Bormower occepts and agrecs (o the U |s and covenants conlai jecurity Instrument and in

any rider(s) executed by Borrower and recorded with it

Witnesses: % 9 é
(2 (Seal)

DEVIN P. SANDERS -Borrower
/ . b, 9 (Seal)
THRYN L., SANDERS -Borrower
— (Sealimnt®> (Seal)
-Borrower
STATE OF INDIANA, LAKE County ss:
Onthis:  24th dayof  February , 1995, before me, the undersigned, a Notary Public

in and for said County, personally appcarcd Devin P. Sanders and Kathryn L. Sanders, Husband
and Wife

, and wledged the execution of the foregoing instrument.
WITNEBS ‘my hand and official seal.

My Commlssion Expues.
9/17/97 Notry Public pndrea A, Widlowski Lake Co. Resident

This lnstrumem wasprepamdby INVESTORS SAVINGS BANK, FSB, 200 EAST LAKE STREET
WAYZATA, MN 55391
Q-GR(IN) (om).m BARB TIMM Pagesol® Form 3015 9/90
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

“THIS ADIUSTABLE RATE RIDER is mads this 34TH day of FEBRUARY
19 95 » and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or

- Security Decd (the “Security Instrument”) of the same date given by the undersigned (the “Borrower™) (o secure Borrower's
Adjtumblc Rate Nots (the "Note") to

i INVESTORS SAVINGS BANK, ¥.8.B.
(the Lcnder") of the same date and covering the property described in the Security Instrument and located at:

174} BELO DRIVE, SCHERERVILLE, INDIANA 46375
[Propenty Addren]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note pre i 82 % ovides for changes in the
interest rate and ( ricntsd mmﬁ‘ument lg

4. INTERESTR D NQTYMII}Q IAL!

(A) Change Datei L INiS Document is the property of

~ The interest 11 | will pay mByehingelow e irsudag of 1 e ¢ onnaien! 998 » and on that
day every 12th month thereafter. Each date on which my interest rate could change is called a "Change Date.”
(B) The Inde
Beginning with the first Change Dale, my intcrest rate will be based on an Index. The "Index” is the weekly average
yield on United Staies Treasury securities adjusicd to a constant maturity of 1 year, as mads available by the Federal Reserve
Board. The most recent Index figure available as of the date 45 days before each Change Date is called the "Current Index."

If the Index is no longer availablc, the Note Holder will choose » new index that is based upon comparable information, - - - -
The Note Holder will give me notice of this choice, =~ I

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding

TWO AND THREE-QUARTERS peicentage points ( 2.750 %) to the Current
Index. The Note Holdcr will then round the sésuli of this addition to the nearest onc-cighth of one percentage point
(0.125%). Subjec he limits stated in Sectioi-4{D) below; this(ropnded amount will be my interest rate until the next
Change Date.

The Note Ho en determine the amount of the monthly payment that wo icient to repay the unpaid
principal that I a owe at the Change Da:in full onthe Maturity Dot iterest rate in substantially
equal payments, * -alculation will bé’the siew Sntount of my montt

(D) Limits o ng

The interest rate I am required to pay at the first Change Date will not be greater than

10.750 % or less than 6.750 %. Thereafter, my interest rate will never be increased

or decreascd on any single Change Date by more than two percentage points (2.0%) from the rate of interest I have been
paying for the preceding 12 months. My interest rate will never be greater than
13,375 %.
(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and also
the title and telephone number of a person who will answer any question I may have regarding the notice.
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B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows: |

Transfer of the Property or u Beneficiul Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if & heneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be excreised by Lender iff exercise is prohibited by federal law us of
the date of this Sccurity Instrument. Lender also shall not exercise this option if: (a) Borrower causcs (0 be submitted o
Lender information sequired by Lender to cvaluate the intended transferee as if a new loan were being made o the
transferce; and (b) Lender reasonably determines that Lender’s security will not be impaired by the Joan assumption and mm
the risk of a breach of any covenant or agreement in this Security Instrument is acceptablo to Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fec as a condition to Lender's consent to the
loan assumption. Lender may also require the transferee (o sign an assumption agrecment that is acceptable to Lender and
that obligates the transferce to keep all the promises and agreements made in the Nots and in this Security Instrument,

~ Borrower will conunue to be obligated under the Note and ths Securily Instrument unless Lender releases Borrower in

writing,

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration,
The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any remedics permitted by this Sccurity Instrument without further notice or demand on
Borrower.

BY SIGNING BELOW, Borrower accepts and agrees (o the tcrms and covenants contained in this Adjustable Rate
Rider, :

Docume

=0 W
DEVIN P, Bh.g N%am BANDER| -Bo(nowo)i'
This D()(:umentS IS the property of Seal
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