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g THIS MORTGAGE (*Sccuriy | oY is gi ebruary 2
4 'rhc n“)nsnsor is R’ e WY dhe VLA egs U FE
& Document 1s
= "Bo ) tyl is given to
< NOT OFFICIAT! tlsmmentisghven v
E which is organized and 1 waddenthelaws of ~ THE STATE OF I » and whose address is
&2 9204 CoLNE . +(ENER", IHONSVERL 1 dgsgdc D1 OBty Of
o the Lake County Recorder!
i »NINETY PIVS THOUSAND S1X HUNDRED poLLARS N Ze iAo Wer owes Lender the principal sum of
* *CENTS
B Dollars (US.$ 95,600.00 ). This debt is evidenced by Borrower's now dated ¢
g?—_ Instrument ("Note"), w

ame datc as this Security
h provides for monthly payments, with the full debt, if not paid earlier, due and payablc on
March 01, 202§ This Security Instrument sccures 1o Lenc crepayment of the debt evidenced
by the Note, with interest, and all renewa

extensions and modifications of the Noig; (b) the paymcat of all other sums, with
intcrest, advanced under paragraph 7 1o protect the security of this Sccurity Instrument; and (c) the performance of
Borrower’s covenanis and agrees: der this Sccurity Instrus d the No

For this purpose, Borrower docs hereby
mortgage, grant and convcy to Lender the following described property located in

LAKE County, Indiana:
LOT 7 IN BI TON RIDGE, UNZT/&, A PLANHNED UNIT DEVELOPMENT IN THE CITY
OF HOBART, PER PLAT THEREOQF, RECORDEDHIN PLAT BOOK 76 24, IN THE
OFFICE OF ' R OF LAKE COUNTY, INDIANA.
which has thc address of 928 CAPITOL DRIVE HOBART
[Street} [City)
Indiana 46342 ("Property Address");
(Zip Code]
INDIANA - Single Family -- Fannle Mac/Freddie Mac UNIFORM INSTRUMENT Form 3015 9/90
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TOGETHER WITH all the improvements now or hereafier erccted on the property, and all casements, appurtenances,
and fixtures now or herealter a part of the property. All replacements and additions shall also be ¢overed by this Sccurity
Instrument. All of the foregoing is referred w in this Security Instrument as the "Property.” ,

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right (o
morigage, grant and convga the Property and that the Pr(mcnlgr is unencumbered, except for encumbrances of record.
Borrower warranis and will defend gencrally the tide to the Property against all claims and demands, subject to any
encumbrances of record. .

. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations bz){tlmsdicuon to constitute a uniform sccurity instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily ‘Ray,whcn duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject 10 applicable law or to a written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments arc duc under the Note, until the Note is paid in full, a sum ("Funds") for: Sa) yearly
taxes and assessments which may auain priority over this Securil{ Instrument as a licn on the Property; (b) yearly leaschold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (c) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to
Lende;' in accordance with the nrovicions of paraoranh 8 in liep of the navmant of mortoaoe insurance pmmiums‘ These

itemns are called "Escro 0 exceed the maximum

1y 3§
amount a lender for a " ( ire . under the federal Real
Estate Seutlement Proce 074 as ﬂﬂmmgi&; 2 .ESPA"), unless another
law that athcs 1o the | lesgeramoupt, If 8 , i sollect nds in an amount not o
exceed the lesser amou may [Sstifia l@ dﬁi ue & sislof curs nd reasonable estimaics
of expenditures of futu: yw liemSor otherwise inac ce'Wi icable 1aw. ,
. The Funds shall be hef T%lgwmm g;e radffigcncy, instrumentality, or entity
(including Lender, if Lender isSuc institutiop) or in any Feder me 3 Bank. Lendcr shall apply the Funds to pay
% tyﬂulig plyi

the Escrow ltems. Lender may not we @he! Funds, annually analyzing the escrow
account, or verifying the [Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such & charge. However, Lender may require Borrower (0 pay a one-time charge for an independent real
estate tax reporting service used t ler in rith unless a law provides otherwisc. Unless an
agreement is made or applicablc law requires interest 10 be paid, Lender shall not be required 1o pay Borrower any interest or
eamnings on the Funds, Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without ch an annual accounting of the Funds, shov ts and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by
this Security Instrumen :

If the Funds held by Lender exceed the amounts permitted 10 beheld by applicable law, Lender shall account to
Borrower for the excess Funds inaccordance with (he requirements of applicablc law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amounigiecessary'do, make up the deficiency, Borrower shall make up the
deficiency in no:more than twelve monthly payments;ai Letider’s sgiédiscretion.

Upon payment in (ull of all sums secured by-this Security Insiesinent, Lender shall promptly refund to Borrower any

Funds held by Lender wder paragraph 21, Leadar shall acquireicrisell the Property, Len ior to the acquisition or
sale of the Property, ¢ ly any Funds held by Lender at-the ime of acquisition or credit against the sums
sccured by this Securit

3. Application less applicable Jaw.-providss otherwisc, all eived by Lender under
paragraphs 1 and 2 sh: 's{, L0 any prepaystigit ¢harpés due under the » amounts payable under
pafﬂgfaph 2; (hil‘d. w i] 0 Yt Arvarinmd Tnot 8 sy 1ot 14 qow. S _—

4, Charges; Liens,  Borrower shall pay all laxes, asscssments, charges, fincs and impositions attributable to the

Proaf)eny which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and
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for the periods that Lender requires, The insurance carvler providing the insurance shall be chosen by Borrower subject o
Lender's approval wh}ch shall not be unreasonably withheld. If Borrower fails to maintain covcl?'age described geb%‘ve.
Lender may, at Lender's option, oblain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right 1o hold the policics and rencwals, If Lender requires, Borrower shall promply give o Lender all reccipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice 1 the insurance carrier and
Lender, Lender may make proof of Joss if not made prompily by Borrower, :

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's sccurity is not lessened. If the
restoration or repair is not cconomically feasible or Lender's security would be lessencd, the insurance proceeds shall be
applied o the sums sccured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower ubandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has
offered to seude a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or resjore

the Property or 1o pay sums sccured by this Sccurity Insirument, whether-or not then due. The 30-day period will begin
when the notice is given.

Unlcss Lcndcr anfl Rarrnwor tharisies anrsn in weiting  anu annlisntine of proceeds to --2-—-!—-“ sha" not eand or
postpone the due date nt-of the payments, If

undcr paragraph 21 t ,@mg‘:t‘?ﬁ ins nd proceeds resulting
{nr';?rlu ?xﬂ?ﬁ'ﬁl ln? ct(lﬁg‘g by the s : 1 ¢ Gexicnt\ ;ured by this Sccurity
6. Occupancy, | N’HE @EFII@ IAIN&) Loan Application;

Leaseholds. Borrowe occupy, establish, and usc the Property as Borrower's principat e within sixty days
after the exccution of this ScclHiyimsirbentand shellconiinue yd Borrower's principal residence
for at lcast one ycar alicr the date of occupancy, uness Lender Wlw agrecs i wriling, which consent shall not be
unrcasonably withheld, or dnless cxtﬁhﬁ%ﬁs €e8IcKi WMrrowcr's control, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property, Borrower shall
be in default if any foriciture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiturc of the Property or othcrwise materially impair the lien created by this Security Instrument or
Lender's security interest. Borrower may cure such a default and reingsiate, as provided in paragraph 18, by causing the
action or proceeding 10 be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the
Borrower’s intercst in the Propesty or other material impairment of the licn creat Security Instrument or Lender’s
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave matcrially false or
~inaccurate information or statements to Lender (or failed to provide Lender with any malterial information) in connection
with the loan evidenced by the Note, including, but not limited to, represcatations concerning Borrower's occupancy of the
Property as a principal residence. If this-Security Insccument is on.a lcasehiold, Borrower shall comply with all the provisions
of the lease. If Borrowcr acquires fee title to the Property, the lecaschold and the fee title shall not merge unless Lender

agrees to the merger in writing, ‘
7. Protection of Lender’s Rights in the Propeviy. If Borsawer fails to perform the coycnants and agreecments

contained in this Sccurily. Instrument, or there is a\logal proceedinythat may significantly affect Lender's rights in the
Property (such as a p ding in bankruptcy, prebaig, far-condemaation or forfeiture or 1o ¢ . laws or regulations),
then Lender may do for whatcver is negessary to protect the: value of the Propes ender's rights in the
Property. Lender's ac nclude paying any-sums secured by a licn which has priori s Sccurity Instrument,
appearing in court, ps bic attorneys’ fes and.cntering on-the Property (o n Although Lender may
take action under this ider does not havededo.Sot> , N T
e Any amounts: dis Wi rthis naraoranh 7 chall hecome addi rower: secured by this

Security Instrument, 1 L. g payn 1all bear interest from
the date of disburscment at the Note ratc and shall be payable, with intcrest, upon notice from Lender (o Borrower
requesting payment, :

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ccases lo be in ceffect, Borrower shall pay the
premiums required to obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay o
Lender each month a sum cqual to onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ccased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
licu of mortgage insurance. Loss rescrve payments may no longer be requircd, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required 10 maintain morigage insurance in
cffect, or 1o provide a loss reserve, until the requirement for morigage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable cntries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procceds of any award or claim for damages, direct or consequential, in connection with
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any condemnation or other taking of any pan of the Property, or for conveyance in lieu of condemnation, are herehy
assigned and shatl be paid o Lender.

In_the cvent of a towl tking of the Propenty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial tking of the Property in
which the fair market value of the Property immediately betore the taking is equal 10 or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums sccurcd by this Securi& Instrumcent shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums sccured immediatcly before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid o Borrower. In the event of a panial wking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the lakin%,c unless Borrower and Lender otherwise agree in writing or unless applicable law
?hmex‘v,visc provides, the proceeds shall be applied (o the sums sccured by this Security Instrument whether or not the sums are

en due, :

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make
an award or seule a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or 10 the
sums secured by this Security Instrument, whether or not then due.

-Unless Lender anc \ g, any apg f al shall not cxtend or
postpone the due date ¢ yr mw“m % of such payments.

11, Borrower N Forbe [ er. Exic time for payment or
modification of amorti P My § i I: Lgragicg by Iy successor in interest
of Borrower shall not 0 N abilit onigin mm 'f jors in interest. Lender

shall not be required | mence proceedings against any, successor in- interest or refusg to d time for payment or

otherwise modify amortization Bkt shime) seenred dyrthis sSechiy fins demand made by the

he entby reason of
original Borrower or Borrower's successors, in interest.. Any fo bcaﬂ ce bml’c der in exercising any right or remedy shall
not be a waiver of or prociude the cxgiaslfo‘laﬁ!:fﬁﬁ uﬁy ecorder! : g

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the suecessors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreemes shall ‘be joint_and several. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Sccurity Instrument; (b) is not personally obligated to pay-the
sums secured by this Sccurity Inst 1t: and (c) agrees that Lender and any ol wer may agree to cxtend, modify,
forbear or make any accommodations with regard to the (crms of this Security Instrument or the Note without that
Borrower's consent,

13, Loan Charges. If the loan sccurcd by this Sceurity Instrument is subject 1o a law which scis maximum loan charges,
and that law is finally intcrpreted so that the interest or other loan chasges collected or 10 be collecied in connection with the
loan exceed the permiticd limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected¥tom Bamower which exceeded permitted limits will be refunded to
Borrower, Lender may choose 10 make this refund by xeducing e’ principal owed under the Note or by making a direct

payment to Borrower. [ a rcfund reduces principaly/the reduction will be treated as a partial prepayment without any
prepayment charge un f
14, Notices, An: to Borrower provided for an-ihis-Security Instrument shall t by delivering it or by
mailing it by first class rapplicable law réquiges use of another method. The noti directed to the Property
Address or any other er designates by aotice<o.lender” Any notice (0 | given by first class mail
1o Lender’s address st y other-address Téngeriesignates by notice ' notice provided for in
this Sccurity Instrumer b have beeh given 1o Borrower of Lende vided-in this paragraph.

15, Governing Law; Severability, This Secusity Insuument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlicr of: (a) 5 days (or such other period as
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applicable law may specify for reinstaiement) before sale of the Property pursuant o any power of sale contined in this
Security Instrument; or (b) entry of & judgment enforcing this Sccurity Instrument, Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had occurred;
(b) curcs any default of eny other covenants or agreements; (c) pays all expenses incurred in cnforcing this Security
Instrument, including, but not limited to, reasonable attomeys' fecs; and (d) takes such action as Lender may reasonably
require to assure that the licn of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
sums sccurcd by this Sccurity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain Tully cffective as if no aceeleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Noie or a partial inierest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments duc under the Nole and this Sccurity Instrument. There also
may be onc or mare changes of the Loan Scrvicer unrclated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice

will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contin any other | ;

20, Hazardous S DA ; il fhe Prescnce, orage, or release of any
Hazardous Substances Pi .nﬂQmw oi’ﬁow ¥Q , anything affecting the

Property that is in viol yit " i cos shal 10 th , USC,
siorage on the Propany of s Mlgﬁmmm‘lm‘i‘mm" cocopaizad 1o be spproprate o normal
‘residential uses and o SRR TOPCItY. g o

Borrower shall promyt am&am}amﬁy%ﬂgmmc%u wsuit or other action by any

‘governmental or regulatory agency of lprvalc pasy i6velving the Roperty andl eny THazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower leams, or is notificd by any governmental or regulatory authority,

that any removal or other remediation of any Hazardous Substance affecting the Property is nccessary, Borrower shall
promptly “take all necessary reme ions i with T mental L

As used in this paragraph 20, "Hazardous Substances” arc those subsiances deflined as toxic or hazardous substances by
Environmental Law-and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile,solvents, malcrials containing asbestos or formi yde, and radioactive matcrials. As used
in this paragraph 20, "Environmenlal Law" means (cderal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender fur cnant and agree as follow:

21, Acceleration; Remedies. iLender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security fnstrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notieg shaitspecily: (a) the default; (b) the action required to cure the
defuult; (c) a date, not less than 30 days from thédate the notiteds given to Borrower, by which the default must be

cured; and (d) that f to core the default onior before the datespecified in the notice result in acceleration of
the sums secured by urity Instrument, foreclosure by, judicial proceeding and & 1e Property. The notice
shall further inform of the right to veinstate after acceleration and (he isert in the foreclosure
proceeding the non-c default or any otbei dciense of Borrower (o and foreclosure, If the
“default is not cured ¢ datespecified in‘the watice, Lender af its o) ire immediate payment
in full of all sums s curity Inst t without further d

i foreclose this Security
Instrument by judicial proceeding. Lender shali be entitied to collect all expenses incurred in pursuing the remedies

provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
to Borrower. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for scrvices rendered and the charging of the fee is permitied under applicable law.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraiscment.
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24, Riders to this Security Instrument. If one or more riders wre executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incomporated into and shall amend and

supplement the covenants and agreements of this Sceurity Instrument as if the rider(s) were a part of this Sccurity Instrument,
{Chock applicable box(ex))

}] Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider

:l Graduated Payment Rider E Planned Unit Development Rider D Biwcekly Payment Rider
:I Balloon Rider D Rate Improvement Rider D Sccond Home Rider

:] Other(s) [specify]

BY SIGNING BE n pages 1 through 6 of this

Sccurity Instrument an EBW
Wimess: NOT OFFIFe$AL!

- T’.h;.s.Dgcumen.t_:sthe.pl:gpengLof -
) the Lake County Rec rder! )
Mo 01 {ISA D GrbesZs _u
. yJ

(Scal)
ower -Borrower
__(Seal) ___ (Seal)
-Borrow -Borrower
L (Secal) (Seal)
-Borrower -Borrower
STATE OF INDIANA LAKE County of
On this 2. Tay of FEBRUARY (29 95 sfore me, the undersigned, a
Notary Public in and f I
JEAN M. ROBERTS , HUSBAND AND WIFE , and acknowledged the execution of the foregoing instrument.
" Witness my hand and official seal,
My Commission expires:  9/17/97 I~
: LAKE COUNTY
RESIDENT OF AndTea A4t icmert Notery Pablic

This instrument was prepared by: DANIEL W MOSER, VICE PRESIDENT FOR HOUSING FINANCE
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is madc this 33RD day of YEBRUARY , 19 98

" and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the *Security .
® Instrument®) of the same date, given by the undersigned (the *Borrower”) 1o secure Borrower's Note 1o

PEOPLES BANK 8B (the "Lender”)
of the sume date and covering the Property described in the Security Instrument and located at:

928 CAPITOL DRIVE , HOBART , IN 46342
{Propeny Address)
The Property includcs, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and certain
common arcas and facilitics, as described in

IN THE RECORDER'S OFFICE OF LAKE COUNTY, IN

(the "Declaration”). The Property is a part of a planned unit development known as
BARRINGTON RIDGE

IN ----- m 4 leie 1), ]

(the "PUD"). The Property a icrest in he homeowngrs @ssocint nlity owning or managing
the common arcas and facilit B ﬂnt‘ 88, bene] - of Borrower's intrest.

PUD COVENANTS. Borrower and Lender
further covenant and agree as ﬂ Es F '
A. PUD Obligations. v .al rlorm of Borrower's 0 llgamns under tﬁc l-\ s ituent Documents. The

"Constitucnt Documents” are (i mmm alent document which
creates the Owners Association; (m) y- I o|h rules or rcg ons c Oyners A& ‘\ n. Borrower shall
promptly ﬁay. when due, all ducs and ass uments.

azard Insurance, So long as lhc Owners Assocmuon maintains, wuh a generally accepted insurance carrier, a "master” or

"blankcl" policy insuring the Property which is satisfactory to Lender and which provides insurance coverage in the amounts, for the
periods, and against the haza nder rcquircs, ing d ha: luded w m “cxicrided coverage,” then:

(i) Lender waives the provision in Umform Covenant 2 for theamonthly payment to Lender of the yearly premium
instaliments for hazard insurance on the Property; an

(ii) Borrower's obligation under Uniform Covenant S to main(ain hazard insur rage on the Property is dcemed
satisfied to the cxlent that the required coverage is provided by the Owners Association policy.

y Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master or blanket
policy.
In the event of a distribution of hazard insurance proceeds in licu of rcsioration or repair following a loss to the Property, or to

common arcas and facilitics of the PUD, any proceeds payable o Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums sccured by the Sccurity InstrumentiZwith any cxcess paid to Borrow

C. Public Liability Insucance. Borrower shall take:suchractions 45 aay be reasonable (o insurc (hat the Owners Association

maintains a public liability insurance policy acceplable in foxin; amount, anitextent of coverage to Lend

D. Condemnation, T sceds of any award orGiaim for damagesgégirect or consequentist le to Borrower in
conncction with any condem other taking of all ovapy part-ofthe Préperty or the comimo id facilitics of the PUD, or
for any conveyance in licu of ion, are hereby assigned.and shall bespaid o Lender, § ds shall be applicd by
Lender to the sums sccured b instrument as proyigedsin<Uniform Covenant 10

E. Lender's Prior Co shall'not, exceptaficrfinotice to Lender and ior written consent, cither
partition or subdivide the Pro

(i) the abandonment or termination of the PUD, excepl for abandonment or (crmination required by law in the case of
substantial destruction by firc or other casualty or in the casc of a taking by condemnation or cminent domain;

(ii) any amendment to any provision of the "Constitucnt Documents” if the provision is for the express benefit of Lender;

(ii) termination of professional management and assumption of sclf-management of the Owners iation; or

(iv) any action which would have the cffect of rendering the public liability insurance coverage maintained by the
Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower sccured by the Sccurity Instrument. Unless
Borrower and Lender agree (o other terms of payment, these amounts shall bear intcrest from the date of disbursement at the Notc rate
and shall bc payable, with interest, upon notice from Lender 1o Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this PUD Rider.

MMK SQJ\nSk (Seal) Jn Dot 4 £ (Seal)

-Borrower + ROBER -Borrower

(Scal) (Scal)
-Borrower -Borrower
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__ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS, DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

_ Words, numbers or phrases preceded by a 7 are applicable only if the [} is marked, es (X1,

This Rider is made this 23RD day of FEBRUARY 95 , and is incorporated into and shall be

deemed 0 amend and supplement the Morigage, Deed of Trust, or Deed 10 Secure Debt (the "Security Instrument”) of the
same date given by the undersigned (the "Borrower") 1o sccure Borrower's Note to

PEOPLES BANK. SB
(the "Lender”) of the same date (the "Note") and covering the property described in the Security Instrument and located at

928 CAPITOL DRIVE , HOBART , IN 46342
(Propeny Address)

Modifications. In addition to the covenants and agreements made in the Sceurity Instrument, Borrower and Lender
furthcr covenant and agree as follows:

A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES

(1) Initial Interest R
ana“lmg :ﬁlgdﬁ:::lﬂg I Dlﬂwc%{liﬁvétﬁt fS > ' changes in the interest rate
© (2) Change Da NOT OFFICIAL! |

Each dai on whih 1 ST RQUE s SR RIS Bty o
(You must checkone box and ﬂh&%@b@p@@u}aﬁ;&m corder!

(X1 The Note intercst rate may change on the [irst day of the month beginni March 01, 2000
and on the first day of the month every 12 amonihs thereaflct:
l:] The Note interest rate may change on the y of Ul th.beginning on
id on that day of the month cvery months thercafter,

] TheNoteinerest ratewmay chaige L Geos e

and on every
thereafter,

(3) The Index
Changes in the i arc governcd by changes in an inlersst rate index calc x"., The Index is:

WEEKLY AVE! ON UNITED STHLESLTREASURY SECU USTED TO A

CONSTANT M. iE YEAR, AS MADE AVAILABLE AL RESERVE

BOARD.

The most recent Index figure available as of the date [x] 45 days ] days before cach Change Datc is

called the "Current Index”.

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information, The Note Holder will give me notice of this choice.

(4) Calculation of Changes
Before cach Change Daic, the Note Holder will calculate my new interest rate by adding TWO AND THREE QUARTERS

percentage points ( 2.750000 %) to the Current Index. The Note Holder will then round the result of this addition o
the ncarcst

(You must check one box and fill in any appropriate rounding value)
K] onc-cighth of onc percentage point (0.125%).
] of on¢ percentage point ( %),

Subject to the limits stated in Scction A(S) on page two, this rounded amount will be my new interest raie until the next
Change Datc.

The Notc Holder will then determine the amount of the scheduled payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially
cqual payments. The result of this calculation will be the new amount of my scheduled payment.

ADJUSTABLE RATE LOAN RIDER Great Lakes Business Forms, inc. I
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(8) Limits on Interest Rate Changes

The Interest rate | am required  pay at the first Change Date will not be greater than  11,000000
7.750000

THO -
percentage points ( 2.000000 %) from the rate of interest | have been paying for the preceding period.

% or less than
%. Thercafier, my interest rate will never increase or decrease on any single Change Date by more than

(You must check one box and fill in the appropriate limit(s))
{ZJ My interest rate will never be greater than | , %,

(%) - My interest rate will never be greater than - 33.750000 % or lessthan  ~ 7.750000 6,

(6) Effective Date of Changes
My new interest rate will become effective on cach Change Date, 1 will pay the amount of my new scheduled payment

beginning on the first scheduled payment date after the Change Date until the amount of my schcdulcd payment changes
again, .

(7) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my scheduled
payment before the effective date of any change, The notice will include information required by law W be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. LOAN CHARGES

It could be that the loan secured by the Sccurity Instrument is subject to a law which sets maximum loan charges and that
law is interpreted so that the interest or other loan charges collected or to be collected in connection with the loan would
exceed permitted limits, If this is the case then: (A) any such loan charge shall be reduced by the amount necessary to

red;xce the charge to ¢ seeded permitted limits
will be refunded 1o Bi ydagucing d under the Note or by
el 0 8 g BT

C. PRIOR LIENS

I Lender determil

priority over this Sec

act with regard io thal

NOT OFFICIAL'

’l}‘hm Document 1s 5 h #P l
stharil or any p o 8 securc y n trumenu
y Instmmcm hti&aidentifying that hen

n as pmvnded in paragraph 4 o_f the Security. Instrument or shall prompt

ibject t0-a lien which has
orrower shall promptly
scure an agreement in a

form satisfactory to Lender subordinating that Ii Security Instroment.
D. TRANSFER OF THE PROPERTY
. If there is a transfcr of the Property . subject 1o paragraph 17 of the Security Instrument; Lender may require:(1) an
increasc in the current Note intcrest ratc, or (2) an increase in (or remova! of) the limit on the amount of any one interest rate
change (if there is a limit), or (3) ange in the Base Index fig rall of these, as a condition of Lender's waiving the
option to accelerate provided in paragraph 17.
By signing this, Borrowear agiees 1o all of the abgye,
MICHAEL L. RO ) JERN —

Giroat Lakes Businees Forms, (nc. BB
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