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whose address Ic jl;jlm umentistheproperty of ~ ., \D
HOBART, IN__463 the Lake County Recorder! an
{"Borrower*). This Sacurity instrument is given to ° BANCPLUS MORTGAGE CORP —
which is organized and existing under the laws of The S¢ete of Taxs , and T
whose address is 9801 MCALLISTER-EREEWAY In SAN ANTONIC. TX 78; 8
(‘Lender"). Borrower owes (Lender the principal sum of - --==--==-. m=-ceececemea=e O\
FORTY TWO THOUSAND TWO HUNDE TY E T NO J.Q_Q ---------
Dollsrs (US. 8 4. ---===). Thig debt is evidenced by Borrower's note dated the &
same date as this Security Instrument (‘Note"), which provides for monthly payments, with
the full debt if not paid earlier, due and psyabl® on DECEMBER_01 . This
Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensicns and modifications; (b) the payment of all
other sums, with interest, advanced undsr parsgreph 6 to protect the security of this
Security Instrume d (c) the performance of Berrower's covens 'd agreemants
under this Sec strument  and-_the Note. ror this purpose rrower  dpos 3
hereby mortgage. 8l convey to-Lender the following describec arty Iocated in M
@
LAKE . - 3.ﬁ )s‘g b
THE SOUTH 40 FE ARKHABDITION 7O HO WN IN PKAT: <
BOOK 15, PAGE 4 {f ;
*+THIS DOCUMENT IS BEING RE-RECORDED TO CORRECT LEGAL DESCRIPTION*** [ (> ]
L8
MAILING ADDRESS:
330 N WILSON ST
HOBART, IN 46342
which has the address of (Street),

HOBART

_WILSON 8T
(City), Indiana 46342

TOGETHER WITH all the improvements now or heresfter erected on the property, and
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all easements, rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits,
water rights and stock and all fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument All of the
foregoing is referred to in this Security Instrument as the "Property.” :

BORROWER COVENANTS that Borrower Is lawfully seised of the estate heraby
~conveyed and has the right to mortgage, grant and convey the Property and that the

Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

, 1. Payment of Principal, Interest and Late Cherge. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and late charges due under
the Note.

2. Monthly P ts of ~Taxes, Insurance snd— Ott Ct Borrower shall
Nota and any la oGS B @ Hked e o ents lovied or
:%db(ec )I:\;ﬂ:{ii :‘gf ) 2 ﬁ&éﬁﬁﬁ:a emfﬂi Kt ! \d the Property,
amounts, s ressondol I etk TkmAMsES HIOE BE-OMOUEYSEHic ot o mantan an

additional balanca not i d amoun ‘he full annhual
amount for each item sha;l'ﬂ){e% g%«%&g‘qﬁtﬁgggaﬂﬁé t%' period ending one month
before an item would become delinquent Lender shall hold the amounts collected in trust
to pay items (a), (b), and | fore me d 1ent

If at any time the totalsof the payments held\by' Lender for items (a), (b), and (c),
together with the future monthly payments for such items payable to Lender prior to the
due dates of such items, exceeds more than o©na-six estimatad amount of
payments required to pay such items when due, and if payments on the Note are current,
then Lender shall aither refund the excass over one-sixth r{ the estimated payments or

credit the excess over sixth of the estimat ayinents to subsequent payments by
Borrower, at the option of Borrower. If the total of the payments made Borrower for
item (a), (b), or is insufficient to pay.the) itarm, when due, then Borrower shall pay to

Lender any amount necessary to make up-the dseficierty on or before the date the item
becomes due.

As used ir Security Instrumant, "Secratary‘inieans the Secret f Housing and
Urban Developm his or her designes. I any year in which tf ar must pay a
mortgage insural i to the Secretary, (orfany year in whi remium would
_have been requi onder_ still_helddthe\\Seeurity Instrumi dnthly payment
- shall also includs instaliment™of—theannual mortg: sremium to be
paid by Lender tc the Secretary, or (i} a monthly charge instead of a mortgage insurance

premium if this Security Instrument is held by the Secretary. Each monthly installment of the
mortgage insurance premium shall be in an amount sufficient to accumulate the full annual
mortgage insurance premium with Lender one month prior to the date the full annual
mortgage insurance premium is due to the Secretary, or if this Security Instrument is held
by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of
one-half percent of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security
Instrument, Borrower's account shall be credited with the balance remaining for all
instaliments for items (a), (b), and (c) and any mortgage insurance premium instaliment that
Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund
any excess funds to Borrower. Immediately prior to a foreclosure sale of the Property or
its acquisition by Lender, Borrower's account shall be credited with any balance remaining
for all installments for items (a), (b), and (c).
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3. Appliostion of Payments. All payments under paragraphs 1 and 2 shall be spplied
by Lender as follows:

First , to the mortgage insurance premium to be paid by Lender to the Sacretsry or

to the monthly charge by the Secretary instead of the monthly mortgage insurance

premium;

Second , to any taxes, special assessments, leasehold payments or ground rents, and

fire, flood and other hazard insurance premiums, as required;

Third , to interest due under the Note;

Fourth , to amortization of the principal of the Note;

Fifth , to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements
on the Property, whether now in existence or subsequently erected, against any hazards,
casualties, and contingencies, including fire, for which Lender requires insurance. This
insurance shall be maintained in the amounts and for tha periods that Lender requires.
Borrower shall 2l w in existence or

subsequently ¢ 3t m by fioods to the ex \ the Secretary. All
insurance shall t Qﬁm&ﬁ B Londe ance policies and
any renewals ¢ e r i igs 3 in favor of, and
in a form acce mpiq 6meAﬁ'

in the ev we ' mail. Lender ma
make proof o Tﬁ&??@% r‘aﬁﬁt %ﬁg&%@ ﬁ?ﬁ%?’tnsura. ympany concernarl

is hereby authc .ad and ﬂ‘m foss directly to Lender, instead
of to Borrower and to Lender jointly. AII or any part of the insurance proceeds may be
applied by Lendar, at its option, aither (2) to the reduction of the Indebtedness under the
“Note and this Sacurity dnstrument, first to any-delinquent amounts applied in the order In
paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the
damaged property. Any application of the proceeds to t cipal shall not extend or
postpone the dus date of tha monthly payments which are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amount
required to pay all ou iding indebtedness ¢ the Note and this Security Instrument
shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this)EeCufity Instrument or other transfer of title to
the Property that extinguishes the indentedness all right, title and interést of Borrower in
and to insurance policles in force shallipass to tieburchaser.

. B Qcet Preservation; fMaintanance and Prote f the Property;
Borrower’'s L atlon;  Leasefolds-8oarrower sha!l oc Jlish, -and use the
Property as E incipal residenée@twithin sixty da execution of this
Security Instry ‘ F rrower's principal

residence for at least one year after the date of occupancy, unless the Secretary
determines this requirement will cause undue hardship for Borrower, or unless extenusting
circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of
any extenuating circumstances. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and
tear excepted. Lendar may inspect the Property if the Property is vacant or abandoned or
the loan is in default Lender may take reasonable action to protect and preserve such
vacant or abandoned Property. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to
Lender (or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument
is on a leasehold, Borrower shall comply with the provisions of the lease. |f Borrower
acquires fee title to the Property, the leasehold and fee title shall not be merged unless

L963 09/93 Page 3 of 7




Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property.
Borrower shall pay sll governmental or municipal charges, fines and impositions that are not
included In paragraph 2. Borrower shall pay these obligations on time directly to the entity
which Is owed the payment If failure to pay would adversely affect Lender's interest in the
Property, upon Lender's request Borrower shall promptly furnish to Lender receipts
evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2,
or fails to perform any other covenants and agreements contsined in this Security
Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the

Property and Lender's rights in the Property, including payment of taxes, hazard insurance
and other items mentinnad in paragraph 2

Any amoun
debt of Borrow:
interest from the
be immediately d

7. Conden
consequential, in
Property, or for
paid to Lender t
under the Note
reduction of the
delinquent amoun
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the due date of -
amount of such
outstanding indek
entity lagally entif
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or on the due date of the

() Borrower defaults by failing. for a period of thirty days, to

perform any other obligations contained in this Security Instrument.

b. Sale Without Credit Approval. Lender shall, if permitted by applicable law
and with the prior approval of the Secretary, require immediate payment in
full of all the sums secured by this Security Instrument if:

() Al or part of the Property, or a beneficial interest in a trust

owning all or part of the Property, is sold or otherwise transferred

(other than by devise or descent} by the Borrower, and

() The Property is not occupied by the purchaser or grantee as his
or her principal residence, or the purchaser or grantee does so
occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary.

Page 4 of 7




o. No Walver., If circumstances occur that would permit Lender to require
immediate payment in full, but Lender does not require such payments,
Lender does not waive its rights with respect to subsequent evants.

d.  Regulations of HUD Secretary. In many circumstances regulations issued
by the Secretary will limit Lender's rights in the case of payment defaults
to require immediate payment in full and foreclose if not psid This Security
instrument does not authorize acceleration or foreclosure if not permitted
by regulations of the Secretary.

e. Mortgage Not Insured. Borrower agrees that should this Security
Instrument and the Note secured thereby not be eligible for insurance under
the National Housing Act within 60 days from the date hereof, Lender may
at its option and notwithstanding anything in paragraph 9, require immediate
payment in full of all sums secured by this Security Instrument A written
statement of any authorized agent of the Secretary dated subsequent to 60
days from the date hereof, declining to insure this Securitv Instrument and

roof of such

oA ingy s : be exercised

\ Jnmmmwaﬁam i§ e to Lender's
 NOTOPFFCTATS » Sy

10. Relnstatemeril,80rmowen, fefe AT BN S Be-del of L has required

immediate payment in full bgcause of Bégower's ure to pay an amount due under the

Note or this Security lnstrﬁ’&iﬂf&er Wsﬁ?éﬁoﬁdﬁ oreclosure proceedings are

instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all

amounts required to bring Borrower' sunt current includi to the extent they are
obligations of Borrower -under this Security Instrument, foreclosure costs and reasonable
and customary attorneys’ fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security int and the obligations

that it secures shall remain in effect as If Lender had not required immediate payment in
full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement aftar the imencement of fo sure  proceedings within  two  years
immediately precading the commencement of a current foreclosure proceeding, (i)
reinstatement preclude foreclosure an rdifferent grounds in the future, or (iii)
reinstatement will adversely affect the..piiority- of the lien created by this Security
Instrument.

11. Borrov feloased; Forbearance By Lender Not » VW tension of the

time of payme fification of @mortizationsaf the sums « ' this Security
" Instrument gran : any. succegsdrn ininterest of Bo not operate to
release the liab iginal B " Borre 5 terest. Lender
shall not be required to comimence proceedings against any successor in interest or refuse

to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The
covenants and agreements of this Security Instrument shall bind and benefit the successors
and assigns of Lender and Borrower, subject to the provisions of paragraph Sb.
Borrower's covenants and agreements shall be joint and several Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signhing this
Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other
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etleee, Any netice to Berrewer prevuded for in this Security Onstrument ehell be

| B;Vﬁﬂ bt\g.dﬁ““ﬂﬂﬂ it or by mailing it by first class mail unless applicable law requires use
ther

d. The notice shall be directed to the Property. Address or any other

ess Borrower designates by notice to Lender, Any notice to Lender shall be given by - -
Irst class mail to Lender's address stated herein or any address Lender designates by o
notice to Borrower. Any notice provided for in this Security Instrument shall be deemed tor Sy

have been gwen te Bcrrowar or. Lender when gwen as provided in this peragraph

. G lng Lew. Severabmty Thos Secunty lnstrument* shall be governed by
ederel law and the law of the ;unsd:cticn in_which the Property is located. In the event =
hat any provision or clause of this Security Instrument or the Note conflicts with -~
) phceble iew, such conflict shall not ‘affect other Drovnsmns of this Security lnstrument or -

ale

]E’fﬁi:t!lﬁﬂﬂblﬁ!?iﬂ?
N@T@F FI‘G’IH‘E”

This Document is the pro perty of

of Rents. ;Eorgowtg uncgwdnﬁna Ehaﬁ nf and

venues o Lender o
3 and revenues and hereby: darects each tenant of the
£or l'ender's ag aver, priorito Le: notice
of any covenant or: agreeme: Security instrument
-all rents and revenuas of ity &s trustee . fol
er, This_assignment of rents s an absolute ass
iddrticnal security orly. : P b
s n«. ‘e,o" reach to Borrower: (a) all rents received b
rer - stee  for benefit of Lender only, to be appli
urity Instrument {b) Lender. shall be entitled to collect a
operty; and (c) each tenant ot“he Property shall pay :
snder's agent on Laf dor's ‘writtgr. demand to the ter

tnis, 39°9f“¥,

sfers to Lender

s ‘16 Asslgm \e
Coall the. rents and
 to eouect the re
the rents to Lenc
Bcrrewer’s breac

mn the
e Proj
onstitt
g ; i
" _if Lender g
 be heid by Borr:

thls en’d thel

ander's agents .
operty to pay S
Borrower of
Jorrower shall

he benefit of
lment and ot

Sorrower shall et
to the sums
receive. all of ... ...
rents due and.

Borrower s

o ‘"not perform an) 4

executed any prior assignmént of the rents

would prrvent Lender from exermslr

ad to eritar upon, take contro'
fbreach™ tortistrower.” Howe

s
¥

: not and will
ts under this

 the ,Property .

or “a “judicially

appointed recelve t of rents shall

" not cure or waive any: default or invalidate any other rnght or remedy of Lender. This e
~~ assignment of rents of the Property shall termmate when the debt secured by the Secunty L
w !nstrument cs paid m full, L , , .

NON-UNIFORM COVENANTS Borrcwer and Lender further covenant and agree as fonows

17 Foreclosure Pracedure

‘peregreph 9, Lander may foreclose this Security Instrument by judicial proceedlng

~ Lender ‘shall be entitled to collect all expenses Incurred in pursuing the remedies
~provided in this paragraph 17, ineluding. but not limited to, reesOnable attorneys foes
4 ‘and costs of title evldence ) , f o S 5 :

If Lender requires Immediete payment in full under

18 Release Upon payment of all sums secured by this Secunty lnstrument Lender i

L shaH release this Secunty Instrument wuthout charge to Borrower.
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; 19, Walver of Valuation and Appraisement. Borrower waives all right of valuation
and appraisement.

20. Riders to this Security Instrument. If one or more riders are executed by
Borrower and recorded together with this Security Instrument, the covenants of each such
rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Security Instrument as if the rider(s) were & part of this Security

Instrument.

Check applicable box(es):

D Condominium Rider D Graduated Payment Rider
- [] Pranned unit Development Rider [] Growing Equity Rider

] other (specity)

BY SIGI Jribyyer aceepts #nd ages - | ; contained in this
Security  Instru any rider(s) executed by Borros recorded with it

NOT OFFICIAL'

{Seal)
/ (Seal)
EBORAH K. GUERNSEY (. ' d :
(Seal)
(Seal)
STATE OF INDIANA, LAKE County ss:

On this 18th day of November , 1994 , before me, the undersigned, a Notary

Public in and for said County, personally appeared Junlor L. Burgess, an Adult Person
and Deborah K. Guernsey, An Adult Person

and acknowledged the execution of the foregoing instrument

'WITNESS my hand and official seal
\‘:}.-",“ A
”\‘f ,‘ i

& Lo ,
My C?mmlssnon explres Notary Public
LI‘ THIS INSTRUMENT WAS PREPARED BY nosSx Jv LER, JACALYN L. SMITH

NOTARY PUELIC STATE OF INDIANA

Resident O! Lare County
L9§3 0;/9§ Page 7 of 7 My Commisston Expires December 8, 1995
o
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