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THIS MORTGAGE ("Sccurity Instrument”) is given on FEBRUARY 13th 19 95
The Mongag()r is JOEL THOMAS LAMBER AXKA JOEL T LAMBER AND VIVIAN LEE LAMBER
AKA VIVIAN L LAMBER , HUSBAND AND WIFE
whose addressis -~ 5305 West 153rd Place  Lowell IN 46356 ,
, ("Borrower"). This Sccurity Instrument is given to
JAMES B. NUTTER & COMPANY
which is organized and existing under the laws of THE STATE OF MISSOURI , and whose
addressis 4153 BROADWAY, KANSAS CITY, MO. 64111

("Lender"), Borrower owes Lender the principal sum of

SEVENTY FIVE THOUS 4
Dollars (US. $ 75,09 dp ‘ﬁhmmyﬁﬁ& amc date as this Sccurity
Instrument. ("Note"), which 0 i | bt;. if “n or, duec and payable on
, MARCH, 2020 Thiig § ; (@) e the debt cvidenced by the
Note, with interest, and all ¢ N mmﬂﬁnmzm 5U 1 interest, advanced under
paragraph 6 to protect the sec T‘fﬁ ants and agreements under
this Sccurity Instrument and the'! orf&u\?%u&%‘s[g o%rﬁv)tér{ o?f}mi@y mortgage, ram ank nvey to Lender the following

described property located in ake Oun corder!

County, Indiana:
LOT 57, DALECARLIA FAIRWAYS SUBDIVISTON FIRST SECTION, AS SHOWN IN PLAT BOOK

35, PAGE 78, LAKE UNTY, INDIANA.

SUBJECT TO ALL RESTRICTIONS, RESERVATIONS. & EASEMENTS NOW OF RECORD, IF ANY.

which has the address of BST 153RD PLACE, LOWELL [Street, City],
Indiana P Code], (*Pvoperty Addres

TOGETHER WITH all e HRPIOVCIHCHS NOW OF NCréalic CreCicd on e propeily, aind au cascinonts, nghts. appuricnances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the right to morigage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and will
defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record,

1. Payment of Principal, Interest and Late Charge, Bomower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special asscssments
levied or 1o be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for insurance
required by paragraph 4.

Each monthly installment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably cstimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The full
annual amount for each item shall be accumulated by Lender within a period cnding one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments for
such items payable to Lender prior to the duc dates of such items, exceeds by more than one-sixth the estimated amount of payments
required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess over one-
sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by Borrower, at
the option of Borrower. If the total of the payments made by Borrower for items (a), (b), or (c) is insufficient to pay the item when duc. Q\‘)
then Borrower shall pay to Lender any amount necessary 10 make up the deficiency on or before the date the item becomes due,
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As used in this Sccurity Instrument, "Sccretary” means the Secretary of Housing and Urban Development or his or her designec.
In any year in which the Lender must pay o mongage insurance premium to the Scereiary, each monthly payment shall also include
cither: (i) an installment of the annual mortgage insurance premium to be paid by Lender w the Sccrctary, or (i) @ monthly charge
instead of a mortgage insurance premium if this Sccurity Instrument is held by the Sccretary. Each monthly instatiment of the
mortgage insurance premium shall be in an amount sufficient o accumulate the full annual mortgage insurance premium with
Lender onc month prior o the date the full annual morngage insurance premium is duc o the Sccrctary, or if this Security
Instrument is held by the Seeretury, cach monthly charge shall be in an amount equal to one-twelfth of one-half percent of the
outstanding principal batance due on the Note,

If Borrower tenders 10 Lender the full payment of all sums sccured by this Security Insutument, Borrower's account shall be
credited with the halance remaining for all nsallments for items (a), (b), and (¢) and any mortgage insurance premium instaliment
that Lender has not hecome obligated to pay 1 the Secretary, and Lender shall promptly refund any excess funds w Borrower,
Immediately prior o a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any
balance remaining for all installments for stems (a), (b), and (¢).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

First, 0 the mortgage insurance premium o be paid by Lender 10 the Secretary or to the monthly charge by the Secretary
instcad of the monthly mortgage insurance premium;

Second, 10 any laxcs, special assessments, leaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, 0 interest due under the Notc;

Fourth, to amortization of the principal of the Note;

Fifth, to laic charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subscquently crected, against any hazards, casualtics, and contingencics, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure all
improvements on the Property, whether now in existence or subscquently crected, against loss by floods o the extent required by
the Sccretary. All insurance shall be carricd with companics approved by Lender. The insurance policies and any renewals shall be
held by Lender and shall ing fscs in f fLandinaf £

In the event of loss, Bor £ , iediale nptice by mail. keq e fl [ loss if not made promptly
by Bomrower. Each insur oS .Hﬁc&ﬁm‘sﬁtdi;&u it for such loss directly to
Lender, instcad of w Borr L joinpy: ), insur ¢ ¢ applied by Lender, at its
option, cither (a) to the red i .mmmﬁbmml&m!m to any delinquent amounts
applied in the order in para; 3 rl‘-]uh ({fi cipal osré) Bl.'g I(%Z;?r O r of the damaged property.
Any application of the procceds k lc%%':%%gf s% lliail n§l‘éx }1% {o‘pe 33,6) ¢ du daﬁf(.n monthly payments which are
referred o in paragraph 2, or change the difvandopdict @&m@n esitishranct proceeds over an amount required to pay
all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Sccurity Instrument or other transfer of title to the Property that cxtinguishes the indebtedness,
all right, title and interest of Borrower inrand o insurance policies in forcesshall pass to purcha

§. Occupancy, Preservation, Maintenance and Protection of the Property; r’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residcnce within sixty days after the exccution of
this Sccurity Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless the Secrekiry rinines this requirement s use unduc hardship for Borrower, or unless extenuating
circumstances cxist which are beyond Borrower's control. Borrower shall notify Lenders of any exicnuating circumstances.
Borrower shall not commil waste or destroy, damage or.suhstantially, change the Property or allow the Property to deteriorate,
rcasonable wear and tear cxcepied. Lender may inspect the Property if-ihe Property is vacant or abandoned or the loan is in default.

Lender may take reasonable action 10 protect and prescave/such vacant arabandoned Property. Borrower shall also be in default if
Borrower, during the loan inn process, gave materially false-or inaccurate information of ents to Lender (or failed to
provide Lender with any r ‘nrmation) in coniection with the/loan cvidenced by in cluding, but not limited to,
representations concerning xcupancy of the” Propcrty-as a-principal residet ecurity Instrument is on a
leaschold, Borrower shall ¢ rrovisions of thedeasetiEBorrower acquisc Property, the leaschold and
fee title shall not be merged 'S

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or
municipal charges, fincs and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time directly
to the cntity which is owed the payment. If failurc o pay would adversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or regulations), the Lender may do and pay
whatever is necessary (o protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this

Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediatcly duc and payable.

7. Condemnation, The proceeds of any award or claim for damages, direct or conscquential, in conncction with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid w Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument, Lender shall apply such proceeds (o the reduction of the indebtedness under the Note and this Sccurity Instrument, first
to any delinquent amounts applicd in the order provided in paragraph 3, and then to prepayment of principal. Any application of
the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in paragn:{)h
2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the cntity legally entitied thereto.

8. Fees. Lender may collect fees and charges authorized by the Sccretary.
9. Grounds for Acceleration of Debt.

() Default. Lender may, except as limited by regulations issucd by the Secretary in the case of payment defaults, require
, immediate payment in full of all sums secured by this Sccurity Instrument if:

b [
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(i) Borrower defaults by failing 1o pay in full any monthly payment required by this Security Instrument prior 10 or on
the due date of the next monthly payment, or
gii) Borrower defaults by failing, for a period of thirty days, w perform any other obligations conained in this Security
nstrument,
(b) Sale Without Credit Approval. Lender shall, if permiticd by applicable law and with the prior approval of the
Sccretary, require immediate payment in full of all the sums secured by this Sceurity Instrument if: '
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupicd by the purchaser or grantee as his or her principal residence, or the purchaser or grantee
(Slocs 80 occupy the Property but his or her credit has not been approved in accordance with the requirements of the
cerelary, :
() No Walver, If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such payments, Lender does not waive its rights with respect (o subsequent cvents,
~ (d) Regutations of HUD Secretary, In many circumstances regulations issued by the Secretary will limit Lender's rights in
the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security Instrument docs
not authorize acceleration or foreclosure if not permitted by regulations of the Sccretary.
(¢) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not be
cligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option and
notwithstanding anything in paragraph 9, require immediate payment in full of all sums sccured by this Sccurity Instrument,
A written statement of any authorized agent of the Secretary dated subsequent 10 60 days from the date hereof, declining to
insure this Security Instrument and the Note sccured thereby, shall be decmed conclusive proof of such ineligibiliy.
Notwithstanding the forcgoing, this option may not be excrcised by Lender when the unavailability of insurance is solely due
to Lender’s failure to remit a mortgage insurance premium (o the Secretary,

10. Reinstatement, Borrower has a right to he reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount duc under the Notc or this Sccurity Instrument. This right applics even after foreclosure
proceedings are instituted. To reinstate the Sccurity Instrument, Borrower shall tender in a lump sum all amounts required to bring

Borrower’s account current including, to the extent they are obligations of Borrower under this Security Instrument, foreclosure
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other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address
stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Sccurity Instrument shall be
deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Sccurity Instrument shall be governed by Federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given cffect
without the conflicting provision. To this and the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Sccurity Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property
pay the rents to Lender or Lender’s agents. However, prior to Lender's notice o Borrower of Borrower’s breach of any covenant
or agreement in the Sccurity Instrument, Borrower shall collect and reccive all rents and revenues of the Property as trustee for the
henefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only.

If L);:ndc)rl gives notice of breach to Borrower: (a) all rents reccived by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums sccured by the Sccurity Instrument; (b) Lender shall be entitled to collect and receive all
of the rents of the Property; and (c) cach tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on
Lender’s written demand to the tenant,

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from excrcising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breagh 1o
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any applipation of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall
terminate when the debt sccured by the Security Instrument is paid in full,

(Y

e *
. ~ ' *
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: ™

17, Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judiclal proceeding. Lender shall be entitied to collect all expenses Incurred In pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasonable attorneys' fees and costs of title evidence,

I8, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall relcase this Security Instrument without
charge o Borrower.

19. Waiver of Valuation and Appraisement. Borrower waives all rights of valuation and appraisement,

Documentis
NOT OFFICIAL!
20. Riders to this Secu Y ne or m id ted b 0 A orded togeth ith thi
Security Instrument, l;w covenant ﬁ ) 's‘%ém cr(s) cxccu ﬁ\yﬁgﬁ: ) ;:nem miecoirer:va:ns anl;

agreements of this Sccurity Ins ..-onl as if @h@cﬂiﬂm @uuW@wbm!
{Check applicable box(cs)]

) % Condominium Rider (| Graduat Paymen! Rider
Planned Unit Development Rider — L Growing Equity Rider: - - ] o +{Specify] -

BY SIGNING BELOW, Borrower accepts and agrees (o theoterins contained in this Security Insirument and in any rider(s)
executed by Borrower and recorded with it.

Witnesses: (\ ﬁ
(‘\%&m / (Seal)
JOEL THOMAY -Borrower
. L d (Scal)
VIVIAN LEE LAMBER '/ -Borrower
(Seal) (Secal)
-Borrower -Borrower
STATE OF INDIANA, COOK County ss:
On this 13th day of FEBRUARY ,19 95 , before me, the undersigned, a Notary Public in

and for said County, personally appeared
JOEL THOMAS LAMBER AND VIVIAN LEE LAMBER

, and acknowledged the execution of the foregoing instrument.
WITNESS my hand and official seal.

My Commission Expires: . OFFICI AL. s EJAL : ‘/\AM M\?

MARTHA MARTZ Notary Public
*NOTARY PUBLIC, STATE OF ILLINOIS
This instrument was preparcd by WMM'SNON EKPIREQ "'!1". t
JAMES B. NUTTER & COMPANY
4153 BROADWAY
KANSAS CITY, MO. 64111
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