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THIS AGREEMENT OF PARTNERSHIP, effective as of January 24, 1995, by
and between the undersigned, to wit:

Frank Beslich Fred M. Ruiz
Robert Blondet John Ruiz
Jerome Chandler Ricardo Ruiz O
Carroll Clark Geary Smith o
Margaret Clark Marie Smith o
y Karen Graves Margaret Sullivan —
¥y #arold Kornmann Tim Sullivan o
‘"John Rincon Linda Villarreal (XY
Arlene Ruiz Becky Zunac ~N
Fred C. Ruiz ()
NOW, THERE
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3. TERM: The partnership shall begin on January 24, 199§’ rand-d :%0—101
continue untdi Decembers3i, 1995, and thereafter from yeRf too Q=
year unless ‘otherwise terminated as hereinafter provid } = rgg%é
4. PURPOSE: The only purpose of the partnerfghip is >inyestt\;h%';l %r'{;:

¥

assets of the partnership solely /in common stocks for the
education and begnefit of the ners., :

5. MEETINGS: Periodic meetitnds, shall be held on the fourth
Tuesday of every montihyuniessiotherwise determined by the

partnership.

6. CAPIT OUTRIBUTIONS: The / partners wi. ke capital
contr s to the partnereghip in the am $25.00 once

.. a mo beincludeg/ g™ the club’ y valuation
repozr xibUtIons must be receis .reasurer no

later than seven days prior to the month’'s scheduled meeting.
The partnership reserves the right to determine by majority
rule the stipulations for additional monthly contributions by
the partners over and above the required minimum, Married
couples may determine whether they will act as one partner and
make a single contribution or act as two partners and make a
double contribution each month. Each contribution entitles
each partner to full and equal voting rights.

7. VALUE OF THE PARTNERSHIP: The current value of the assets of
the partnership, less the current value of the liabilities of
the partnership, (hereinafter referred to as "value of the .
partnership") shall be determined as of 7 calendar days
preceding the date of each periodic meeting. The
aforementioned date of valuation shall hereinafter be referred

to as "valuation date",
40°
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CAPITAL ACCOUNTS8: A capital account shall be maintained in
the name of each partner. Any increase or decrease in the
value of the partnership on any valuation date shall be
credited or debited, respectively, to each partner’'s capital
account in proportion to the sum of all partner capital
accounts to that date. Any other method of valuating each
partner’s capital account may be substituted for this method,
provided the substituted method results in exactly the same
valuation as previously provided herein, Bach partner’'s
capital contribution to, or capital withdrawal from, the
partnership, shall be credited, or debited, respectively, to
that partner’s capital account.

MANAGEMENT: Bach partner shall Dart‘icinata in the management

and __the lipiin equal
propx ¢ ] N.?E w he > investment
c;ed: each parfnetrls a r‘{gg%e ‘\ ing £:otof in
the - J n Partn zontributions
shou! = am R%E&gﬁﬁ In, dec ns made by a
majority Uduss. Document is the property of

sEARING OF PHOFITE ARy LOHREE R re¥ $¥5eits and losses of the

partnership shall inure to, and be borne by, the partners in
proportion the a of ch of thelr capital accounts.

BOOKS QF ACCOUNTS: Books of account of the transaction of the
parti rshif ghall be the responsibility of the treasurer and
at all times be available and open to inspection and
examination by any partner Unless otherwise instructed by
the partnexship, these books. of accounts will be housed at
8585 Broadway, Suite 80l1,uMerrillville, Indiana,

ANNUI CCOUNTING: @#ach calaéndar year, a full and complete
accol of the condition-¢of ths-partnershi 11 be made to
the | srg. It is the—respomsibility of treasurer at
that 0 also prowide\'any documental )eded to each
parti ax PUrposes.

Bm PRV W WeIS ¢ .lh& yuauacvawu-ﬁy VY oo uls ols :'\olnyvﬁu- oo ¥ oﬂold the funda
in a savings account at the Tech Federal Credit Union until
such time that the partnership feels all £funds should be
transferred to an Alliance Brokerage Account. Funds deposited
in said partnership bank account shall be withdrawn by checks
signed by any of the three partners designated by the
partnership.

BROKER ACCOUNT: A partner may be a broker, however, a
broker/partner will not be authorized to make purchases. The
broker of the account is eligible to be a member of the
partnership if in compliance with the rules as followed by all
other partners. The broker chosen by the partnership will
enter into such agreements with the club as required for the
purchase or sale of securities. Securities owned by the
partnership shall be held in the partnership name (ACORN
INVESTMENT CLUB) unless another name shall be designated by
the partnership. Any corporation or transfer agent called
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upon to transfer any securities to or from the name of the
partnership shall be entitled to rely on instructions or
assignments signed by any partner without inquiry as to the
authority of the person(s) signing such instructions or
assignmentg, or as to the validity of any transfer to or from
the name of the partnership. At the time of a transfer of
securities, the corporation or transfer agent is entitled to
assume (1) that the partnership is still in existence, and (2)
that this Agreement is in full force and effect and has not
been amended unless the corporation or transfer agent has
received written notice to the contrary.

15, NO COMPENSATION: No partner shall be compensated for services
rendered to the partnership, except reimbursement for expenses
or con £ C business

transac Document is
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contributed by each member to date.

17. TERMINATION OF PARTNERSHIPsw The partnershipmmay be terminated
by agreement of the partners whose capital accounts total a
majority in val of the capital accounts L the partners.
Written notice wof' the meeting where téermination of the
partnership i8 to be considered shall include specific
reference to 5 matter, The renership shall terminate
upon a majority vote ©f all partners’ capital accounts.
Written notice of the deciBion%to terminate the partnership

shall be given to all th&p-parthexrs. Payment ehall then be
made of all the liabilifies of &ifie partnership and a final
distrib n of the remaining- agsets either : sh or in
kind, sl romptly be made Lo the partnere or - personal
represe: ;. In proporciongd to each pe capital
account

18. VOLUNTARY WITHDRAWAL OF A PARTNER: A requesi by a partner to
withdraw any or all of the value of his capital account in the
partnership will be considered as an action resulting in
voluntary resignation as a partner in the investment club.
The partnership will then continue as a taxable entity. The
partner withdrawing all of the value of his capital account
shall give notice of such intention in writing to the
Secretary and the club shall have no less than 90 days to make
payment to the withdrawing partner as requested. If written
notice is received between meetings it will be treated as
received at the first following meeting. The amount of the
distribution paid to the partner shall be based on the value
of the account on the date written request for withdrawal was
received by the club. Any commission or expense incurred by
the club to raise capital to honor a request for withdrawal
shall be borne by the partner making the request for
withdrawal and will be deducted from the amount before payment
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is made. The partnership shall pay the partner who is
withdrawing all of the value of his capital account in the
partnership in accordance with paragraph 20 of this Agreement.

19. DEATH OR INCAPACITY OF A PARTNER: In the event of the death
or incapacity of a partner receipt of notice of such an event
shall be treated as notice of full withdrawal.

20. TERMS OF PAYMENT: Partial withdrawals of capital accounts are
not provided for in this Agreement. 1In the event of a full
withdrawal of a capital account, payment may be made in cash
or securities of the partnership or a mix of each at the
option of the remaining partners. When securities are to be
distributed tha remaining partners select the gecurities.

When ce 1sferred, partne ransfer to

the par £2 aerropaiesatens: ing all of
his int iy the artnershi , an amou ; > the value
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21. FORBIDDEN ACTS: ?:o %lggt(gggl %E%ﬁ?corder‘

(a) Have the right or authority to bind or obligate the
partnership to any extent whatsoever with regard to any
matter outside the scope ©0f partnership purpose.

(b) Except as provided in paragraph 16, without the unanimous )
consent 'of all the other partnersggassig: transfer,
pledge, mortgage or sell all or part of higs interest in
the | partnership to any, other/partner or other person
whomsoever, or enter into any agreement as the result of

which any person or pergons not a partner shall become
interested with him=in-the’ partnership.

(c) Purchase an investment for’ithe partnership where less
th & full purghasé priceris paid for ¢ gsame.

(d) Us > partnership name,  ¢redit or o - for other
t ‘nership purpeses.

(e) Dc ct “detrimenfal¥™to th 8 of the
pé o) whd Arh s s TA mala 4 = to Carry on
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This Agreement of Partnership shall be binding upon the respective
heirs, executors, trustees, administrators and personal
representatives of the partners.

The partners have caused the Agreement of Partnership to be
executed on the dates indicated below effective as of the date
indicated above.
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Frank Beslich Date’ /Robert Blondet Date '
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\J] Jerome Chandler Date Carroll Clark ) Date
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