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MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 17, 1895, between LELAND M. SCOTT and JENNIFER W. SCOTT, whose
address Is c/o L. SCOTT ELECTRIC COMPANY, 3779 RUTLEDGE, GARY, IN 46408 (referred to below as

"Grantor"); and CENTIER BANK, whose address Is 8310 BROADWAY, MERRILLVILLE, IN 46410 (referred to
below ss "Lender").

GRANT OF MORTGAGE. For valusble consideration, Grantor morigages, warrants, and convays 1o Lender all of Grantor's right, titie, and inlerest
in and 1o the following described real property, together with &l existing or subsequently erected or affixed bulidings, improvements and fixiures; al
sasements, rights of way, and appurienances; all waler, waler rights, walercourses and dilch rights (Including stock In utiities with dilch or krigation
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As more tully described in this morigage, the Property Includes: (a) all extensions, improvements, substilutes, replacements, renewals, and additions to
any of the property described; (b) all rents, proceeds, incoma, and profits from any of the other pronerty described; and (c) (b) al awards, payments,
or proceeds of voluntary or involunts arslon ) property >ribed, Ir g Insurance, condemnation, tort claims, and other
obligations dischargeable in cagh.

Grantor presently assigns {o Lander all of Grantor's right, lilla, and Inlerast In and 1o all leases of the Property and el Rents from the Property. In
addition, Granlor grants to Lender a Uniform Commerclal Code securily interest in ihe Persor porty@and Rents,

DEFINITIONS. The following words shall have (ha following meanings when used in this Morigage. Terms nol olherwise defined in this Morigage shal
have the meanings stiributed 10 such lerms In the Uniform Commercial Code. All refarences to doliar amounts shalt mean amounts in lawiul money of
the United States of Americ

Borrower. The word "Borrower” means each and every person or enlily signing the Nole, including without limitation LELAND M, SCOTT.

Grantor. The word "Grantor” means any and all personsiend ealities;axeculing this Morigage, including without limitation all Grantors named
above. The Grantor is-ihe mortgagor under this Morigags.<Any Granior-who signs this Morigage, but does not sign the Note, is signing this

~

Morigage only to gran! and convey that Grantor's interast'in.the Real Propsriy and to grant a security inierest in Grantor's interest in the Rents and
Personal Property to L und 2 not personally tiablainder ihe Nols exdep! as otherwise provided b act or law.,

Guarantor. The word iac” means and Includas withoutdlimitation each and all of the guar: olies, and accommodation parties In
connection with the In:

improvements. The menis® means and)inclitdes wilhout limitation all » Improvements, fixtures, bulldings,
structures, mobiie hon inal Property, facilities, additions, replacements ar n on the Real Property.
indebledness. The v A uf amounts expended or advanced by

Lender to discharge obligations of Grantor or expenses incurred by Lender to enforce obligations of Grantor under this Mortgage, including, but
not limited to, attorneys’ fees, cost of collection and costs of foreciosure, together with interest on such amounts as provided in this Morigage. In
addition to the Note, the word "Indebledness” includes all obligations, debts and Habilities, plus Interest thereon, of Borrower to Lender, or any one
or more of them, as well as ail claims by Lender against Borrower, or any one or more of them, whether now existing or hereatter arising, whether
related or unrelated to the purpose of the Nole, whether voluntary or otherwise, whether due or not dus, absolute or contingent, iiquidated or
unliquidated and whether Borower may be Hable individually or jointly with others, whether obligated as guarantor or othorwise, and whether
recovery upon such Indebtedness may be or hereafier may become barred by any statute of imitations, and whether such Indebledness may be
or hereafter may bacome otherwise unenforceable.

Lender. The word "Lender” means CENTIER BANK, its successors and assigns. The Lender is the morigagee under this Morigage.

Mortgage. The word "Morigage” means this Morigage between Grantor and Lender, and includes without limitation al assignments and security
interest provisions relating to the Personal Property and Rents.

Note. The word "Note" means the promissory nole or credit agreement dated February 17, 1995, in the original principal amount of

$150,000.00 trom Borrower to Lender, together with all renewals of, exiensions of, modifications of, refinancings of, consolidations of, and
substitutions for the promissory note or agreement. The malturity date of the Note Is June 19, 1995. NOTICE TO GRANTOR: THE NOTE
CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipment, fitures, and other articlas of personal property now or hersafier owned
by Grantor, and now or hereafter attached or affixed to the Real Properly; together with all accessions, parts, and additions lo, all replacements of,
and afl substitutions for, any of such property; and together with all proceeds (including without limitation all insurance proceeds and refunds of
premiums} from any sale or other disposition of the Property.

Property. The word "Property” means coliectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the property, inerests and rights described above in the "Grant of Morigage” section,

Related Documents. The words "Related Documenis® mean and include without limitation all promissory noles, credit agreements, loan
agreements, enviconmenlal agreaments, guarantles, security agreements, morigages, deeds of trust, and all other insiruments, agreements and
documents, whether now or hereafter existing, executed in connection with the Indebledness.

Renis. The word "Renls® means all present and future rents, revenues, incoms, issues, royalties, profits, and other beneMs derived from the
Property. ,
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, I3 O

GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
h

GRANTOR'S WAIVERS. Grantor walves all rights or defenses arising by reason of any "one action” or “anti-deficiency” law, or any other law wi
may prevent Lender from bringing any action agains! Granior, including a claim for deficiency to the extent Lender is otherwise entitied 1o & clbim
defickincy, before or afier Lender's commencement or completion of any foreciosure action, elther judicialty or by exercise of a power of sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Granior wamants that; (a) this Morigage Is executed al Borrower's reques! and not al the
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request of Lender; (b) Grantor has the tull power and right 1o enter into this Morigage and 10 hypothecate the Property; (c) Grantor has established
adequate means of oblaining from Borrower on a continuing basis information about Borrower's financial condition; and (d) Lender has made no
representation to Grantor about Borrower (including without limitation the creditworthiness of Borrower).

PAYMENT AND PERFORMANCE. Excep! as otherwise provided in this Morigage, Borrower im pay to Lender all Indebledness secured by this
Morigage as i becomes due, and Borrower and Grantor shall strictly perform all their respective obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior and Borrower agree that Grantor's possession and use of the Properly shall be
governed by the folowing provisions:

Possession and Use. Unti in default, Grantor may remain in possession and control of and operate and manage the Property and collect the
Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property In lenantable condition and promptly perform all repaks, replacements, and maintenance
necessary to preserve its value.

Hazardous Substances. The lerms "hazardous waste,” "hazardous substance,” “disposal,” “release,” and threatened release,” as used in this
Morigage, shal have the same meanings as sel forth in the Comprehensive Environmental Response, Compensation, and Liabiiity Act of 1960, as
amended, 42 U.S.C. Section 9601, ot saq. ("CERCLA", the Superfund Amendments and Reauthorization Act of 1988, Pub. L. No. 09-499
"), the Hazardous Materials Transporiation Act, 49 U.S.C. Section 1801, el seq., the Resource Conservation and Recovery Act, 49 U.8.C.

on 6901, ot seq., or other applicable stale or Federal laws, rules, or regulations adopted pursuant to any of the foregoing. The terms
"hazardous waste” and "hazardous substance” shall also include, without limitation, petroleum and petroieum by~products or any fraction thereof
and asbestos. Granior represents and warrants to Lender that: (a) During the period of Grantor's ownership of the Property, there has been no
use, generation, manufacture, storage, ireatment, disposal, release or threatened release of any hazardous waste or substance by any person on,
under, or aboul the Property; (b) Grantor has no knowledge ol, or reason fo believe that there has been, excep! as previously disciosed to and
acknowledged by Lender in wriling, (i) any use, generation, manufaciure, siorage, treatment, disposal, release, or threalened release of any
hazardous waste or substance by any prior owners or occupants of the Property or (H) any aciual or threatened Hitigation or claims of any kind by
any person relating to such matters; and (¢) Except as previously disciosed to and acknowledged by Lender in writing, (1) neither Grantor nor any
lenant, contractor, agent or other authorized user of the Properly shall use, generate, manufacture, store, treat, dispose of, or releass any
hazardous waste or subsianoe on, under, or about the Property and (li) any such activity shall be conducted In compliance with all applicable
federal, slate, and local laws, reguiations and ordinances, including without imitation those laws, regulations, and ordinances described above.
Grantor authorizes Lender and lts agenis {o enter upon the Property to make such Inspections and tests, at Grantor's expense, as Lender may
desm appropriate lo determine compilance of the Property with this section of the Morigage. Any inspections or lesis made by Lender shall be for
Lender's purposes only and shall not be construed to creale any responsibility or Habllity on the part of Lender to Grantor or to any other person.
The representations and warranties contained herein are based on Grantor's due diligence in investigating the Properly for hazardous waste.
Grantor hereby (a) releases and walves any future claims against Lender for indemnity or contribution in the event Grantor becomes llable for
cleanup or other costs under any such laws, and (b)-agrees-to-indemnify-and-hold-harmless Lend inst any and ak claims, losses, liablities,

damages, penalties, an:i (] v may y ) R : of ":1“ s'octieon ¢:f o:'h. Morigage

or as & consequence of a! m al ng prior 1o Grantor's ownership

or interest in the Property, ih mmm&& Granto ; of this section of the Morigage,
including the obligation tc v the payment of the Indebled and the sat reconveyance of the lien of this
Morigage and shall not be yA g D FL II| r%ﬁﬁ M  otherwise.

Nuisance, Waste. Grank ol cause, conduct or permit any nulsance nor commit, permit, cr suf¥e lripping of or waste on or fo the )

Property or any portion of the Fropdiijls Wilhbuldimiting tha-generality ol the wilfiol rsmove, or grant to any other party the
right to remove, any imbar, minerais (including oll and gas), sﬁl, gravel onock%wﬂho the prior writtan consent of Lender.

Removal of Improvemen(s. Grantor shaﬂ: B s | ﬁo‘ Real Property without the prior writien consent of
Lender. As a condition to (he removal of any Improvements, Lender may require Grantor to make arrangements satistactory to Lender to replace
such Improvements with Improvements of at least equal value,

Lender's Right to Enter, Lender and.iis agonts and represeniatives may-enter upon the Real Property at all reasonable times to attend to
Lender's intarests and to inspact the Property for purposes of Grantor's compliance with the terms and conditions of this Morigage.
Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereafter in

effect, of all governmental authorities applicable 1o the use or occupancy of tha Property, including without limitation, the Americans With
Disabllities Act. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance during any proceeding,
including appropriate appeals, 80 long as Grantor has notified Lender In writing prior fo doing o and so long as, In Lender's sole opinion,
Lender's interests in the Property ai i Jeopardized. nder may requir antor to post adequate security or a surety bond, reasonably
satistactory to Lender, to prolact Lender's literest.

Duty to Protect. Granlor agrees neither to abandon nor leave unatiefided the Property. Grantor shall do all oiher acts, in addition to those acts
set forth above In this section, which from the character and 1536 of {he Propeidy are reasonably necessary to prolact and preserve the Property.

DUE ON SALE -~ CONSENT BY LENDER, Lender may, al its oolion; declare immedigiely due and payable el sums secured by this Mortgage upon the
sale or transfer, without the L¢ 3. prior written consent, otjaé/or any, par of tha-Real Property, or any Inic n the Real Property. A “sale or
transter” means the conveyan sl Property or any rightiitile or-interest therein; whether lega!, bent equitable; whether voluntary or
involuntary; whether by outrigh 3, insialiment sale coptract, iand Contiact, contract for deed, loaz: st with a term greater than three
(3) years, lease-option contrac issignment, or trangier of any baneficialinterest In or to any ding titie to the Real Property, or
by any other method of conve roperty Interest. f&7any Grantor is'a corporation, past d liability company, transfer also
includes any change in owners snty-five percent (25%) oftthe voting stock in imited Hability company interests,
as the case may be, of Grantor ghall not t ised by Lender If ¢ 3X ' federal law or by Indiana law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a pari of inis Morigage.

Payment. Grantor shall pay when due (and in all svents prior to definquency) all taxes, payrofl laxes, special taxes, assessments, water charges
and sewer service charges levied against or on account of the Property, and shall pay when due all claims for work done on or for services
rendered or material furnished o the Property. Grantor shall maintain the Property free of ali hens having priority over or equal to the interest of
Lender under this Morigage, except for the lien of laxes and assessments not due, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good falth dispute over the obligation to ;
pay, so long as Lender's interest in the Property is not jeopardized. it a Hen arises or is filed as a result of nonpayment, Grantor shall within fifteen J
(15) days after the lien arises or, f a lien is flled, within ffieen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if |
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security satistactory to Lender in an amount sufficlent

to discharge the lien plus any costs and attorneys’ fees or other charges that could aocrue as a result of a foreciosure or sale under the lien. In

any contest, Grantor shall defend itself and Lender and shal satisfy any adverss judgment before enforcement against the Property. Grantor shall

name Lender as an additional obliges under any surety bond furnished In the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the laxes or assessments and shall
authorize the appropriate governmental official to deltver fo Lender at any time a written statement of the taxes and assessments against the
Property.

Noftice of Construction. Grantor shal notify Lender at least fifteen (15) days before any work is commenced, any services are furnished, or any
maleriais are supplied to the Property, if any mechanic's tien, materiaimen's Hien, or other Hien could be asserted on account of the work, services,
or materials. Grantor witl upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the
cost of such improvements.

PROPERTY DAMAGE INSURANCE. The foliowing provisions relating to insuring the Property are a part of this Morigage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fre insurance with standard extended coverage endorsements on & ,
replacement basis for the full insurable value covering al Improvements on the Real Property in an amount sufficient to avold application of any )
coinsurance clause, and with a standard morigages clause in favor of Lender. Grantor shal aiso procure and maintain comprehensive general

Kabliity insurance in such coverage amounts as Lender may request with Trustee and Lender being named as additional insureds in such Kability
insurance poticies. Additionally, Grantor shali maintain such other insurance, including but not imited to hazard, business interruption and botier
insurance as Lender may require. Policies shall be written by such insurance companies and In such form as may be reasonably acceplable to

Lender. Grantor shall deliver 10 Lender certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or i
diminished without & minimum of ten (10) days’ prior writien notice to Lender and not containing any disciaimer of the insurer's Kabiiity for faliure to

give such notice. Each insurance policy also shall include an endorsement providing that coverage in favor.of Lender witl not be impaired in any

way by any act, omission or default of Grantor or any other person. Shouid the Real Property at any time become located in an area designated
bv!hoDMudthoFMEmomyMnmmMWunMﬂooddelm.emntorwhobldnmdnwnwﬁmu
Floodlmurlm.lotfnmmmImmmohnauhdbyl.onwmdborbmmnnvmbb.fotthohrmoﬂholomandiormeuunpald
principal balance of the loan. or the maximum Imit ooverage that is avallable, whichever is loss,




L)

02-47-1995 MORTGAGE Page 3
(Continued)

Application of Procesds. Grantor shall promptly nolity Lander of any loss or damage o the Property. Lender may make proof of loss if Grantor

falls to do 80 within fifteen (16) days of the casualty. Whether or nol Lander's securily is impaired, Lender may, at its election, apply the procesds

1o the reduction of the Indsbisdness, payment of any lien aHecting the Propery, or the resioration and repair of the Property. If Lender slects o
apply the proceeds 10 restoration and repair, Grantor shall repair or replace the damaged or destroyed Improvemants in a manner satistactory to
Lender. Lender shall, upon salislaclory proof of such expenditure, pay or reimburse Grantor from the proceads for the reasonable cost of repak
or restoration i Grantor s not in default hersunder. Any procesds which have nol been disbursed within 180 days after their receipt and which
Lender has not commitied fo the repair or rastoration of the Property shall be used first lo pay any amount owing 1o Lender undar this Marigage,
then lo prepay accrued interes!, and the ramainder, if any, shall ba appliad to the principal balance of the Indebledness. If Lendar holds any
proceads after payment in full of the indebledness, such proceeds shall be paid lo Grantor,

Unexpired insursnce sl Sale. Any unexpired insurance shall inure to the benefit of, and pass 1o, the purchaser of the Property covered by this
Morigage at any trusiee’s sale or ciher saie heid under the provisions of this Morigage, or at any foraclosure sale of such Property.

Grantor's Report on Insurance. Upon requast of Lender, however not more than once a year, Grantor shall furnish 1o Lender a report on sach
existing policy of insurance showing: (a) the name of the insurer; (b) the risks insured; (c) the amount of the policy; (d) the property insured, the
then current replacement vaiue of such properly, and the manner of determining that value; and (e) the expiration date of the policy. Granlor
shall, upon request of Lender, have an indepandant appraiser satisfactory {0 Lendar delermina the cash value replacamaent cost of the Property,

TAX AND INSURANCE RESERVES. Subject to any limitations sel by applicable law, Lender may require Grantor to maintain with Lendar reserves for
payment of annual laxes, assessments, and Insurance premiums, which reserves shall be created by advance payment or monthly payments of a sum
estimated by Lender 1o be suffician! to produce, at least fiteen (15) days before due, amounts at least squal to the laxes, assessments, and insurance
premiums 1o be pald. If fiteen (15) days before payment is due the reserve funds are insufficient, Granior shall upon demand pay any deficiency lo
Lender, The reserve funds shall be heid by Lender as a general deposit from Grantor, which Lender may satisty by payment of the taxes, assessments,
and insurance premiums required lo be paid by Grantor as they becoms due. Lender shall have the right to draw upon the reserve funds o pay such
Htems, and Lender shall not be required to determine the validity or accuracy of any llem before paying . Nothing in the Morigage shall be consirued
as raquiring Lender to advance other monies for such purposes, and Lender shall nof incur any liability for anything it may do or omit to do with respect
to the reserve account, All amounts in the reserve account are hereby pledged to further secure the Indebledness, and Lender is hereby authorized lo
withdraw and apply such amounts on the Indebledness upon the occurrence of an Event of Defaull. Lender shall not be required lo pay any interest or
sarnings on the reserve funds unless required by law or agreed 1o by Lender in wriling. Lender does nol hoid the reserve funds In trust for Grantor,
and Lender is nol Granlor's agent for payment of the taxes and assessments required o be pald by Grantor,

EXPENDITURES BY LENDER. ! Grantor fails to comply with any provision of this Morigage, or if any action or proceeding is commenced that would
materially affect Lender’s inlerests in the Properly, Lender on Granlor's behalf may, but shall not be required to, take any action that Lender deems
appropriate. Any amount that Lender expends in so doing will bear inlerest at the rate charged under the Note from the date incurred or paid by
Lender 1o the dale of repaymant by Grantor. All suchexpensas; atLendar's option, wii-(a} be payabts on demand, (b) be added to the balance of the

Note and be apportioned ar . y pay d @ term of any applicable insurance
policy or (il) the remaining H mmlemn‘is h yable at the Nole's maturity. This
Morigage also will secure pe amounisi raph sha lo any other rights or any remedies
to which Lender may be ent nt of the defaull, Any such action by Lender shall.not be ¢¢ ing the default so as to bar Lender
Hom any remedy that  othe . TOFFICIATL!

WARRANTY; DEFENSE OF The following provisions ralaling to ownership of the Property are a part Morigage.

Tltlo.rm(’iranlor wtahrxnt: at .;Ehri& Q&WC%&Gﬁ]ﬁ@ @F&pﬁﬁt}?oﬁg >0 simpla, freo and clear of all liens Il‘}d
encumbrances other than those sel | Insurance policy, titie.report, or final title opinion lssued in
favor of, and accepted by, Lender in ﬁﬂmﬁmhﬁﬁwngﬁémmm right, power, and authority to execute and deliver
this Mortgage to Lende:

Defense of Title, Subjac! to the exceplion In th h above, Granior warrants and will forsver defend the title 1o the Property agains! the
lawful claims of all pers . Intha event any action or Kesding Is comme d that QuesHons Mor's or the interest of Lender under this
Morigage, Grantor sha!l dafend the aclion al Granlor's expense. Grantor may be the nominal party In such proceeding, but Lender shall be
enlitied to participate in tha proceeding and lo be represanted In {he proceeding by counsel of Lender's own choice, and Granior will deliver, or
cause to be delivered, lo Lender suc iruments as Lender may request from fime to tir lisuch pariicipation.

Complisnce With Lav Granior warranis that the Property and Grantor's use of Properly complies with all existing applicable laws,
--ordinances, and.regulalions of govarnmental authorities, including without limilation all applicable environmental laws, ordinances, and regulations,
unless otherwise specifically excepted in the anvironmenial agreement exectiled by Grantor and Lender relating to the Property.” s

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Morigage

Application of Net Proceeds. If all or any part of the Propery-isicondemned by eminent domain proceedings or by any proceeding or purchase
in liau of condemnatior der may al ils election requirs ifiat ‘it ar-any pirtion of the net proceads of the award be applied to the indebledness
or the repair or restoration of tha Property. The net procéads of the awerd shall mean the award afier paymient of all reasonable costs, expenses,
and attorneys' fees inct by Lender in conneclion witki he condemnations

Proceedings. If any p g.In condemnalion is filed, Grantor-shall promptly nolify Lender in w d Grantor shall promptly take such
slaps as may be neces nd the action and obtainthe award. Granior may be the nominea ch proceeding, but Lender shall be
entitied to participale in a and to be represonted.in’ tha procesding by counss| of it and Grantor will deliver or cause to
be delivered to Lender «s may be requestad by, It fromitime to time to permit n
IMPOSITION OF TAXES, F! 3 BY COVERNMENTAL AUTHORITIES, The elating to governmental laxes, fees
and charges are a part of thi

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Morlgage and lake
whalever other action is requested by Lender o perfect and continue Lender's lien on the Real Property. Grantor shall reimburse Lender for all
taxes, as described below, together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without imitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. Thae following shall constitute taxes to which this section applies: (a) a specific tax upon this type of Morigage or upon alf or any part of
the Indebledness securad by this Morigage; (b) a specific tax on Borrower which Borrower is authorized or required to deduct from payments on
the Indebledness secured by this type of Morigage; (c) a tax on this type of Morigage chargeable against the Lender or the holder of the Nole;
and (d) a specific tax on all or any portion of the indebtedness or on payments of principal and interest made by Borrower.

Subsequent Texes. If any tax to which this section applies is enacted subsequent to the date of this Morigage, this event shall have the same
effoct as an Event of Default (as defined below), and Lender may exercise any or all of its available remedies for an Event of Default as provided
below unless Grantor either (a) pays the tax before it becomes delinquent, or (b) conlests the tax as provided above in the Taxes and Lisns
section and deposits with Lender cash or a sufficient corporate surety bond or other security salistaclory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relaling to this Morigage as a security agreemant are a part of this
Morigage.

Securlty Agreement. This instrument shall constitute a security agreement lo the extent any of the Property constitutes fixtures or other personal
property, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code as amended from time to time.

Securily interest. Upon request by Lender, Grantor shall execule financing statements and take whatever other action is requested by Lender lo
perfect and continue Lender's securily interest in the Rents and Personal Property. Grantor hereby appoints Lender as Grantor's attorney in fact
for the purpose of executing any documents necessary to perfact or continue the security interest granted in the Rents and Personal Property.
Lender may sign and file financing statements without Grantor's signature. in addition to recording this Morigage in the real property records,
Lender may, at any time and without further authorization from Grantor, file executed counterparts, coples or reproductions of this Morigage as a
financing statement. Granlor shall reimburse Lender for all expenses incurred in perfacting or continuing this securily interest. Upon default,
Grantor shall assemble the Personal Property In & manner and at a place reasonably convenient to Grantor and Lender and make it available to
Lender within three (3) days afler receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured parly), from which information concerning the security interest
granted by this Morigage may be obtained (each as required by the Unitorm Commercial Code), are as stated on the first page of this Morigage.

DI\THER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and atiorney-in-fact are a part of this
origage.
Further Assurances. Al any time, and from time o time, upon request of Lender, Granior will make, executs and deliver, or will cause 1o be
made, exsculed or delivered, 10 Lender or to Lender's designes, and when requesled by Lender, cause 1o be filed, recorded, refiled, or

revecorded, as the case may be, at such times and in such offices and places as Lender may deom appropriate, any and all such 963
doesds of trust, security daegs. sacurity agresments, financing statements, conlinuation statemants, instruments of further assurance, oe los:
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and other documents as may, in the scle opinion of Lender, be necessary or desirable in order to eftectuate, complete, perfect, continue, o
mw (a) the obligations of Grantor and Borrower under the Nots, this Morigage, and the Relaled Documants, and (b) the lians and security

ts orealed by this Morigage as first and prior liens on the Property, whether now owned or hereatier acquired by Grantor, Unless prohibited
by law or agreed 1o (he contrary by Lender in writing, Granior shall reimburse Lender for all costs and expenses incurred in connection with the
matiers referred o in this paragraph.

Attorney«in=Fact. |! Granior faits lo do any of the things referred 10 in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's sxpense. For such purposes, Grantor hersby krevocably appoints Lender as Grantor's attorney=in-fact for the purpose
of making, executing, delivering, Ning, recording, and doing al oiher things as may be necessary or desirable, in Lender's sole opinion, to
socomplish the matters referred 10 in the preceding paragraph.

FULL PERFORMANCE, if Borrowsr pays all ihe indebledness when due, and otherwise performs all the obligations imposed upon Grantor under this
Morigage, Lender shall execute and deliver 1o Grantor a sultable satistaction of this Morigage and sultable stalements of lermination of any financing

slatement on Me evidencing Lender’s security interest in the Renls and the Personal Properly. Granior will pay, if permitied by applicable law, any
reasonable termination fee as determined by Lender from time to lime.

DEFAULT. Each of the foowing, at the option of Lender, shall constilule an event of default (Event of Default”) under this Morigage:
Default on indebtedness. Failure of Borower 10 make any paymeni when due on the Indebledness.

Default on Other Payments. Faliure of Grantor within the time required by this Morigage 1o make any payment for laxes or insurance, or any
other payment necessary 10 prevent filing of or 1o effect discharge of any lien,

Environmental Defsult. Fallure of any party 1o comply with or perform when due any term, obligation, covenant or condition contained in any
environmental agresment executed in connection with the Property,

Compliance Defaull. Failure to comply with any other lerm, obligation, covenant or condition contained in this Mortgage, the Note or in any of the
Relsted Documents. If such a failure is curable and ¥ Grantor or Borrower has not been given a nolice of a breach of the same provision of this
Morigage within the preceding tweive (12) months, H may be cured (and no Event of Default wil have ocourred) if Grantor or Borrower, after
Lender sends written notice demanding cure of such faliure: (a) cures the faliure within fiteen (15) days; or (b) i the cure requires more than
fifteen (15) days, immediately initiales steps sufficient 1o cure the failure and thereafter continues and completes all reasonable and necessary
sieps sufficient to produce compliance as s80on as reasonably practical.

False Statements. Any wamanty, representation or statement made or furnished to Lender by or on behalt of Grantor or Borrower under this
Morigage, the Note or the Related Documents is faise or misleading in any material respect, sither now or at the time made or furnished.

Death or Insolvency. The death of Grantor or Borower or the dissolution or termination of Grantor or Borrower's existence as a going business,
the insolvency of Grantor or Borowar, the anpointmant of a recelver for any part of Grantor or Borrowar's pronarty, any assignment for the beneft

of creditors, any type of cr " Ivency laws by or against Grantor
or Borrower.

I/ <
[ ]
Foreclosure, Forfelture, ( yment of &Qﬁm%dlks. whether.| weding, self-help, repossession or
any other method, by any af I y on of, this subsection shak ww
in the event of a good fait N W %@s %’ h Is of the foreciosure or ure
gives Lender written notice of such claim and furnishes reserve e

proceeding, provided that bond for the claim satisfactory to
This Document is the property of
By

Lender.
Breach of Other Agreemeni. Any breachby Giantos or ower under the terms of her agresment. betwesn Grantor or Borrowsr and
Lender that Is not remedigd within any ngMmhuMMmon any agreement concerning any indebtedness or
other obligation of Grantor or Borrower to Lender, whether existing now or later,

Events Affecting Guaran Any of the precedir | s with respect to any G for of any of the Indebtedness or such Guarantor
dies or becomes incompelent or any Guaranior revokes any guaranty of thelndebiadness. Lender, al i's option, may, but shat not be required fo,
permit the Guarantor's eslate to assume unconditionally the obligations arising under the guaranty in @ manner satisfactory to Lender, and, in
doing so, cure the Event of Dafault.

insecurtty. Lender in good faith deems ilzolf Insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defauil and ai any time thereafier but subject to any imitation in the

Notle or any limitation in this Morigage, Lender, al ils option, may axercise any one or more of the foliowing rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate indebtedness. Lender shall have the right at its option without nofice o Borrower to declare the entire Indebtednass immediately dus
and payable, including any prepayment psnalty which Borrowsvwouid ba‘required (o pay.

UCC Remedies. With respact (o all or any part of the Pesonal Property, kénder shall have all the rights and ramedies of a secured party under

the Uniform Commercial C

Coliect Rents. Lender ¢ >.the right, without notice to Grantof' or Bofrower, to lake possess! 3 Property and colect the Rents,
Including amounts past di aid, and apply the net proceeds, over and sbove Lender's cosis » Indebledness. In furtherance of
this right, Lender may req 1 or other user of the Property {o.maka payments of rent rectly to Lender. If the Rents are
collecled by Lender, then bly designates Lendar a5 'Grentor's attorney-in- it nents recelved in payment thereof
in the name of Grantor an ame and collect the‘pracesdas. Payments by len {o Lender in response to Lender's
demand shali satisfy the ( he T lhe demand existed. Lender may

exercise its rights under this subparagraph elined i Person, Dy ageni, Of IFough & FeCaver.

Appoint Recelver. Lender shall have the right to have a receiver appointed to take possession of ali or any part of the Property, with the power to
protect and preserve the Property, (o operale the Property preceding foreciosure or sale, and lo cofiect the Rents from the Property and apply the
prooeeds, over and above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if permitied by law.
Lender’s right to the appointment of a receiver shall exis! whether or not the apparent value of the Property exceeds the indebledness by a
substantial amount. Employment by Lender shall not disquality a person from serving as a receiver.

Judicial Foreclosure. Lender may oblain a judicial decree foreciosing Grantor's interest in all or any part of the Property.

Judgment. With respect to any Grantor who aiso is personally Hable on the Note, Lender may obtain a judgment for any deficiancy
remaining in the indebtedness due fo Lender afier apptication of all amounts received from the exercise of the rights provided in this section.
Under all circumstances, the Indebtedness will be repaid without relief from any Indiana or other valuation and appraisement laws.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and all right to have the property
marshaed. In exercising its rights and remedies, Lender shall be free to sell all or any part of the Property together or separately, in one sale or by
separate sales, Lender shall be entitied to bid at any public sale on all or any portion of the Property. .

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of the time after
which any private sale or other intended disposition of the Personal Property is to be made. Reasonable notice shall mean notice given at least
ten (10) days before the time of the sale or disposition.

Waiver; Eloction of Remedies. A waiver by any party of a breach of a provision of this Morigage shal not constitule a waiver of or prejudice the
party’s rights otherwise to demand sirict compliance with that provision or any other provision. Election by Lender to pursue any remedy shall not
exclude pursult of any other remedy, and an slection 1o make axpenditures or take action to perform an obligation of Grantor or Borrowser under
this Morigage after falture of Grantor or Borrower 10 perform shall not affect Lender’s right to deciare a default and exercise its remedies under this
Mortgage.

Attorneye’ Fees; Expenses. If Lender institutes any sult or action to enforos any of the lerms of this Morigage, Lender shall be entitied to recover
such sum as the court may adjudge reasonable as attorneys’ fees at trial and on any appeal. Whether or not any court action is invoived, al
reasonable expenses incurred by Lender that in Lender’s opinion are necessary at any time for the protection of its Inferest or the entorosment of
s rights shall become a part of the indebledness payable on demand and shakl bear interest from the date ot sxpenditure unti repaid at the rate
m for in tho Note. Expenses covered by this parsgraph include, without imitation, however subject to any imits under applicable law,

attorneys’ 'e6s and Lender's legal sxpensss whethar or not there is a lawsull, inoluding aftorneys’ fees for bankrupioy proosedings
(including efforts to modity or vacate any automatic slay or injunction), appeals and any anticipaled post-judgment colection servioes, the cost of
ssarching records, obtaining title reporis (Including foreciosure reports), surveyors’ reports, and appraisal fees, and title insurance, fo the extent
permitied by appiicable law. Borrower also wil pay any court costs, in addition to all other sums provided by law.
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NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Morigage, including without imitation any notice of defauit and any notice of
sale to Grantor, shall be in writing and shall be effective when actually delivered, or when deposited with a nationally recognized overnight courier, or,
malied, shall be desmed effective when deposiled in the Uniled Stales mail firs! class, regisiersd mall, posiage prepaid, dvecied to the addresses
shown near the beginning of this Morigage. Any party may change its address for notioss under this Morigage by giving formal writien notice 1o the
other parties, specifying thal the purpose of the notics is to change the party’s address. ANl coples of notices of foreciosure from the hoider of any ken
which has priority over this Morigage shall be sent to Lender's address, as shown near the beginning of this Morigage. For notios purposes, Granior
agrees to keep Lender informed al all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The foliowing miscellansous provisions are & part of this Morigage:

Amendments. This Morigage, logether with any Related Documents, constilules the entire understanding and agreement of the parties as to the
matiers set forth In this Morigage. No alteration of or amendment o this Morigage shall be effective unless given in writing and signed by the
party or parties sought to be charged or bound by the alleration or amendment.

Annusl Reports. if the Properly is used for purposes other than Grantor's residence, Grantor shall furnish to Lender, upon request, & certified
stalement of net operating income received from the Property during Grantor's previous fiscal year in such form and detall as Lender shall require.
"Ne! operating income™ shall mean al cash receipis from the Property less all cash sxpendilures made In connection with the operation of the

Property.
Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of indlana. This Mortgage shall be
governed by and consirued in accordance with the laws of the Stale of indlana.

Caption Headings. Caption headings in this Motigage are for convenience purposes only and are nol o be used tg interpret or define the
provisions of this Morigage.

Merger. There shall be no merger of the interest or estale created by this Morigage with any other inlerest or estale in the Property at any time
heid by or for the benefit of Lender in any capacity, without the wrilten conseni of Lender,

Muitiple Parties. Al obligations of Grantor and Borrower under this Morigage shall be joint and several, and ak references to Grantor shall mean
each and every Grantor, and all references to Borrower shall mean each and every Borrower. This means that each of the persons signing below
is responsible for all obligations in this Mortgage.

Severablilty. If a court of competent jurisdiction finds any provision of this Morigage to be invalid or unenforceable as to any person or
circumsiance, such finding shall not render that provision invalid or unenforceable as (o any other persons or circumstances. - If feasible, any such
o"endlno D"OV‘S‘OI\ shall he deamad tn he madifiad ta he wilthin the limite of anforceabiliihy ar validihe hewauer 1 the o".nd]no pfowon cannot be
50 modified, it shall be st A 'd enforceable.

Successors and Assign e Bm“quim B s Mortgage shall be binding upon
and inure to the benefit ¢ air successors and assigns. 1 ownership o Property Idd Ii"\ h.o plor;:g ':ldhor thabn Gm\m;i
Lender, without notice | nior f ig this n n ness by way
forbearance or exlansion 7 Nlm"thmlmmm iiity und sbledness.
Time s of the Essence. Is in the performa offi{ Morigage.

1 (S f
Waver s Conet, o1l o s it I s o iR v e s Oucumr) i
such waiver s In wrlting 2nd signed by ihder. [Na tieiay mm:m thaded in exercising any shalt operale as a walver
such right or any other right.” A walver by any parly of a provision of ttis Morigage shall not constitule a waiver of or prejudice the parly’s right

otherwise fo demand strict compliance with tha! provision or any other provision. No prior walver by Lender, nor any course of dealing between
Lender and Grantor or Borrower, shall conslitule a wal I any of Lendar's rights or any of Grantor or Borrower's obligations as to any future
transactions. Whenever consent by Lender is required In. this. Morigage, the granfing of such consent by Lender in any instance shall not
conslitute continuing consent to subsaquent instances whera such consant is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS,

This Morigage was dratied b =Vl MORTON, ASST VICE PRESIDENT
> " ’,r r
STATE OF Indiana )
)88
COUNTY OF__ Porter )

.........
.....
P i
N .

Qﬁ Ahls day befor.‘mo,lhe undersigned Nolary Public, personally appeared LELAND M. SCOTT and JENNIFER W. SCOTT, to me known to be the
. “mdividuais described’In‘and who execuled the Morigags, and acknowledged that they signed the Morigage as their free and voluntary act and deed,

- br She uses and purposes therein mentioned.

o

. cl?;an'(ig'r,déc iy hand and 0?’“ sealtis___17th day of __Fepruary e D
a'"‘ ' o . / n,ud'n‘ ol porter County
My commission expires




