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‘ This Document is the property of

" AN UNMARRIED ADULY the Lake County Recorder!
("Borrower"). This Security Instrument is givento First Federal Savings Bank of Indiana
8400 Louisiana ,
Merrillville, IN  4641C

which is organized and existing under the laws of Indiana , and whose
addressis 8400 Loulsiana, Merriliville, IN 46410

Thirty-Three Thousand Fou ndred and No/10G sender”). Borrower owes Lender the principal sum of
Dollars (US. $ 33,400.00 )

This debt is evidenced by Bocrower’s note dated the sameldaté as this-Segurity Instrument ("Note"), which provides for monthly
payments, with the full debi, il 0ot paid earlier, due and*pavable on January 12, 2018 . This Security
Instrument secures to Lend he repayment of the debi evidenced bythe Note, with interest renewals, extensions and
modifications of the Note; ¢ ment of all other sums, with intergst, advanced under pa to protect the security of
this Security Instrument; an smance of Borrower'sicovénants-and agreements urity Instrument and the

—=Note. For this purpose; Bo by mortgage, grant/agdiodnvey to Lender th ribed property located in~

County, Indiana;

LOTS 52 AND 53, BLOCK 7, FOURTH SUBDIVISION TO EAST GARY, IN THE CITY OF LAKE
STATION, AS SHOWN IN PLAT BOOK 13, PAGE 27, IN LAKE COUNTY, INDIANA.

which has the address of 2509 DEARBORN STREET, LAKE STATION, IN 46405 [Strees, City], O
Indiana 46405 ("Property Address"); (2]
(Zip Code]

INDIANA - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT ? J
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all cascments, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbcred, except for encumbrances of record. Borrower warrants and
will defend generally the title w the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. - Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly waxes
and assessments which may auain priority over this Security Instrument as a licn on the Property; (b) ycarly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) ycarly flood insurance premiums, if
any; () yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, m lieu of the paymcm of mortgage msurance prcmlums These ltcms are called "Escrow ltems."

Lender may, at any time, col Al ler for a federally related
morigage loan may require J)ccoum under _the fede] st xcedures Act of 1974 as
amended from time (o time i ﬂ)tlﬁ;l lo the Funds sets a lesser

amount. If so, Lender may ne m ﬁﬁdﬂm er amount. Lender may
estimate the amount of Fun n nt u(!t f future Escrow Items or
otherwise in accordance wit

The Funds shall be held in M&Q‘QQMMJ%E&%PJ%SMWO ﬁs wentality, or entity (including
Lender, if Lender is such an instimtion) @i ahysfederdl MomertoantBenkoizealientshall apply (he Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable 12w permits Lender to make such a charge.
However, Lender may requirc Borrowei (0 pay a one-time charge [or-an independent seal cstate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agrecment is made or applicable law
requires interest to be paid, Lender st ot be required to pay Borrower any inter iings on the Funds. Borrower and
Lender may agree in writing, however, that.inicrest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credils and debits to the Funds and the purpose for which cach debit 1o the Funds was
made. The Funds are pledged as additional sccurity for all sums securcd by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of apphieabie taw, If the amount of the Funds held by Lender at any time is

not sufficient to pay the Escrow Items when due, Lender miay-s0 notify Borrower in writing, and, in sueh case Borrower shall pay
to Lender the amount necessary 1o make up the deficiency. Borrower sball make up the deficiency in no more than twelve
monthly payments, at Lend. Is.discretion.
Upon payment in full ¢ » secured by this Security distrument, Y.ender shall promg { to Borrower any Funds
held by Lender, If, under | Lender shall acquire.ov- seil the Froperty, Lendes acquisition or sale of the -
.. Property, shall.apply any | Cender at the lim@&efacgeisition or salc as 2 he sums secured by this

Security Instrument.

3. Application of Payments, Unless applicabie law provides otherwise, ali paymenis received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest duc; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforccment of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agrecment satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.
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S. Hazard or Property Insurance. Borrower ghall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the werm “exiended coverage” and any other hazards, including floods or
flooding, for which Lender rcqnires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails o maintain coverage described above, Lender may, at Lender's option, obtain
coverage Lo protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceplable to Lender and shall include a siandard mortgage clause. Lender shall
have the right to hold the policies and senewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd w restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then

Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property o to pay sums sceurcd
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

.
L AR |

Unless Lender and E D £, any application of prog Il not extend or postpone
the due date of the mond ?‘MWT the ar nents. If under paragraph
21 the Property is acqui J ,‘rowcr'gg t to any insurance policics and § ting from damage to the
Property prior to the acc Nt@ff! (@F{Fi @InAcichl il / Instrument immediately
prior to the acquisition.

6. Occupancy, Preservati ’m,§lﬂffé‘mgﬁm)fﬂ“f? ? san Application; Leaseholds.
Borrower shall occupy, csiablish, and the m? é\ orrow d’ dcnqc wnhm sixty-days after the execution of
this Security Instrument and shall conu &% Prindipal residence for at least one year after the

date of occupancy, unless Lender otherwise agrees in wrmn;,, whlch consent shall not be unreasonably withheld, or unless
extenuating circumstances cxist which arc heyond B 's control. Borrower shall lestroy, damage or impair the Property,
allow the Property to deteriorale, or Comunit waste on the Property, Borrower shall be in defaule if any forfeiture action or
proceeding, whether civil or eriminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien od by this Security Instrument or [_cnder’ y interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiturc of the Borrower's interest in the Property or other material impairment of
the lien created by this Sccurity In: L or Lender's security int orrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan eyidepced by the Note, including, but not limited to, representations

concerning Borrower's occupancy of the Property as aprineipal iesidence, If this Security Instrument i€ on a leasehold, Borrower

shall comply with all the provisions of the lease. If Borsgwer acquires‘fes-title to the Property Jcaschold and the fee title shall
not merge unless Lender {0 the merger in wriling;

7. Protection of Le >hts in the Propert3e 1 Borrower failsSo perform the cove | agrecments contained in

this Security Instrument a legal proceeding that may significantly affect Lend 1 the Property (such as a

__proceeding in bankruptc ondemnation or fopieints aivter enforce laws o n Lender may do and pay

for whatever is necessar lue of*the"Property-and=lender’s rights if der's actions may include

paying any sums securcd by a lien which has priority over (s Securily Instrumen {, appearing in court, paying reasonable

attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required 1o maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9, Inspection,  Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection,

10, Condemnation. ‘The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is cqual to or greater than the amount of the sums sccured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In thc event ofa parual mkmg of the Propcny in which the fair market value of the
Property immediately before ) uj fore the taking, unless

Borrower and Lender oth Li nless applicable law othgrwase provi wall be applicd to the
sums secured by this Sect mﬂﬁhmﬁnt

If the Property is ab: fler_potice b or offers to make an
award or scttle a claim {o N@‘T“@%‘ﬂé“fﬁﬁl‘ N tice is given, Lender

is authorized to collect ar roceeds, at its option, cither to r&smrdunn or repair of the Prog 1o the sums sccured
by this Security Instrument, wh R iBeeument is the pro perty of

Unless Lender and Borfower mhcrw% {Mtg cg;: Ppnncnpal shall'not extend or postpone
the due date of the monthly payments ref (4] %‘K:gr;ﬁng ﬁé&pﬁ:{‘ %unt of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver., Extension of the time for payment or modification
of amortization of the sums secured by this Secur grantcd by Lender o ¢ sor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse o cxtend time for payment or othcrwise modify amortization of
the sums secured by this Sccurity Inst nt by reason of any demand made by the or rower or Borrower’s successors
in interest. Any forbearance by Lender inexcreising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Seyeral Liability; C 1ers. The covenants and agreements of  this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall beliiatand several. Any Borrower who co-signs this Security
Instrument but does not cxccute the Note: (a) is co-signing this Seeutity. Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of AhisrSecurity Instrgigient; (b) is not personally obligated to pay the sums

secured by this Sccurity nent; and (c) agrees that{Tender-and-any othar Borrower may agree 1o d, modify, forbear or
make any accommaodatiol pard to the terms of this'Security Insorument or the Note withoui wer's consent,

13. Loan Charges, sccured by this Seéurity Insiromentiisssubject to a law wi ximum loan charges, .
and that law is finally int {he interest or olkesloamehdrges collected or o be nection with the loan
exceed the permitied lim ich loan charge shaltbhéifeduced by the amon uce the charge to the
permitted limit; and (b) a ol e sfunded to Borrower.

Lender may choose to make this refund by reducing the principal owed under lhe Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice o Lender, Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.
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16, Borrower's Copy, Borrower shall be E;aivcn one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borvower,  If all or any part of the Property or any interest in it is
sold or transferred (or if a bcncl!lcial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums sccured guthis Security
Instrument, However, this option shall not be excrcised by Lender if excreise is prohibited by federal law as of t{c date of this
Sccurity Instrument,

Il Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secur by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. 1f Borrower mcets certain conditions, Borrower shall ‘have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the carlicr of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Securit
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender al{
sums which then would be duc under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably requirc to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower's obligation 1o pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragrap!

I 19, S&%ﬁ of Nl(:ée; (l:dhal’ cE (¢ INOWC OF 8 paitia uic. 1 ther with - this Sccurity
nstrument) may be sold or 5 Withy (m%ﬂ . e may 1ge in the entity (known
as the "Loan Servicer") that thly payments due under the Note and lh?shS& ty "here also may be one or

more changes of the Loan og? Mr: l hahgdof th ~vicer, Borrower will be
g(ij\‘/lcn wrilfh:‘?1 notice ﬁg the ; " omgm : AEE e %‘1&1‘1 law. Tt l will state the name and
address of the new Loan § ; res which pa u 9% £ MOLC also contain any other
information required by applicat ‘m}ﬂ% ﬂﬁé&méﬁ% 1§'¥hé f)}gi ijg\ lef y

20. Hazardous Substant Borrowth%a[- mn’ Piesendes usc, disposal, storage, or relcase of an
Hazardous Substances on or in‘the Property. ono%?}:ﬁ(rz)? o, or%%w anyoncgl'se 10 do, anything affecting the Propcr&
that is in violation of any Environmental Law. The preceding two sentences shall not apply (o the prescnce, use, or storage on the
Property of small quantities of Hazardous Substa ! generally recognized 1o | propriale 10 normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any govemmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ail
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "I ous Substances” are thos tances defined as toxic or hazardous substances by
Environmental Law and the [ollowing substances: gasoline, kerosene, other flammable or toxic pctroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing-ashesios or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws anddaws0f the jurisdiction where the Property is located that relate
10 health, safety or environmental prolection,

NON-UNIFORM COV T'S. Borrower and Leader furtlier-covenant-and agree as follows

21. Acceleration; Rem der shall give notice:to’Borrower prior to acceleratio g Borrower's breach of

any covenant or agreem Security Instrumenty(buk-not prior to accele - paragraph 17 unless
-~applicable law provides of otice shall specify¥ria)ithe default; (b) the to cure the default; (c)
a date, not less than 30 d th ¥ must be cured; and (d)

that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24, Riders to this Sec f by rded together with this

Security Instrument, th o ' d and suppl
lhe covenants and agresme PN B Lo w1643 5 (ot Lo T meat
[Check applicable box(es)]

Xl Ac;;::smblc 1’;:; R N Q]’&I; QuEnE dEC IAL' 4 Rider

(] Graduated Payment Rid Thls D Plass nigmr?gxaﬁeé ayment Rider
(] Balloon Rider ate I rovemcm cc\ Home Rider
] V.A. Rider ecorder!
- BY SIGNING BELOW Jorrowe: pts and agrecs to the terms and covenants in this Secyrity Instrument and in

any rider(s) executed by Borrower and recorded with it.

Witesses: ; | \—\ ) g | sl
' , DAVID J. DYPRIAN -Borrower

306-76-1535

(Seal)

-Borrower

. S SR, YOIANR WS — o (Seal)

. B -Borrower

STATF OF INDIANA, PORTER County ss:
On this  20TH day of  FEBRUARY , 1995 | before me, the undersigned, a Notary Public
.in and for said County, personally appeared
. DAVID J. CYPRIAN, AN UNMARRIED ADULT
‘ ?, Y ( /; , and acknowledged the execution of the foregoing instrument,

‘ \fWITNESS my hand and official seal,
"My CommlsslpdE,xpirés 6/ 27/95 - ,;7 fT?/J L«f)/ 5%%
; NolaryPubhc WHY A. KASPA
' M S PORTER COUNTY RESIDENT
Tlus mstrumcm wasprepared by: RUTH A. HALFMAN

hit i
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ADJUSTABLE RATE RIDER
( 1 Year, Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made thi20th day of February , 185 ,and is incorporated into and shall
he deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the
same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the “"Note") to

First Federal Savings Bank of Indiana '

(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

2509 DEARBORN STREEY, LAKE STATION, IN 485405
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS
THE AMOUNT THE BORROWER'’S INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY. AND THE MINIMUM RATE I MUST PAY.

ADDITIONAL COVENANTS In addition to the covenants and agreements made in the Security
Ins;r%ment, Borrower and Lender further covenant and agree
as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of. 7.8750 % . The Note nrovides for changes in
the interest rate and th

4. INTEREST RATE AP PSHMERT IS,
@ cgebee  NOT OFFICIAL!

: The interest rate I 10T méy Chargeenihe isrtqﬂ@mgj\g 1897 and on that day every
12th month thereafter. FEach dateﬂpln ﬂ;’xﬂ\ inte{?ﬂate coald ange is called a "Change Date."
(B) The Index € e Coun ecorder!

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is
the weekly average yield on United States T ry securities adjusted to a constant maturity of 1 year,
as made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 days before each Change Date is called the "Current Index."

~ If the Index is no longer available, the Note Holder will choose a new index that is based upon -
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holdezill:€alculate my new interest rate by adding

Two and Seven-Eighth percesitage poinis’(2.87560 %) to the Current Index. The
Note Holder will then round the result of thisyaddition tosthe nearest one-cighth of one percentage
point (0.125%). Subije the limits stateduin Section 4(>) below, this rot amount will be my
new interest rate until t Change Date,
The Note Holder v rmine the amountof’the monthly it would be sufficient
~ to repay the unpaid pr R ] he Ch ull on the Maturity

Date at my new interest rate in substantially equal payments. The resuit of this calculation will
be the new amount of my monthly payment.
(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than9.8750 %
or less than 7.8750 %. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than two percentage points SZ.O%) from the rate of interest I have been
paying for the preceding 12 months. My interest rate will never be greater than 13.8750 %.
or LESS THAN 7.8750

(E) Effective Date of Changes .
My new interest rate will become effective on each Change Date. [ will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount
of my monthly payment changes again

(F'z'h Notice of Changes

e Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include
information required by law to be given me and also the title and telephone number of a person who
will answer any questions I may have regarding the notice.
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B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument. Lender also shall not cxercise this option ifs (a) Borrower causes o be submitted to
Lender information required by Lender to evaluate the intended transferce as if a new loan were being made to the
transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan assumption and that
the risk of a breach of any covenant or agreement in this Sccurity Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a rcasonable fce as a condition to Lender's consent to the
loan assumption. Lender may also require the transferce to sign an assumption agreement that is acceptable to Lender and
that obligates the transferce 1o keep all the promises and agreements made in the Note and in this Security Instrument,
Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration,
The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any remedics permitted by this Security Instrument without further notice or demand on
Borrower, ‘

BY SIGNING BELOW, Borrower accepts and agrecs mkthe terms and covenants contained in this Adjustable Rate
Rider.

Document is

DAVID J, c:;: ENOTQEFICHAL - —————— (Scal)

-Borrower
This Documerg &lﬁ the property of
the Lake Gpuaty Kecorder!

(Seal)

-Borrower

@D),-822A (wece) Page 20f2




BI-WEEKLY NOTE RIDER
(For Security Instrument)

This BLWEEKLY PAYMENT RIDER is made this 20th  day of February '
1998 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) to secure Borrower’s Promissory Note (the
"Note") to FIRST FEDERAL SAVINGS BANK OF INDIANA (the "Lender") and covering the
property described in the Security Instrument and located at:

2509 DEARBORN STREET, LAKE STATION, IN 46408

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

1. FUNDS FOR TAXE:! i
Uniform Covenant ° ,¢y])—\)grgcggm a%%%&} §) tcad s
Funds for Taxes an P! @NQJ‘ thELQEIAM a Wri vaiver by Lender,

Borrower shall pay to Lenderpn, thepday-bigweekly ga{hn eNis at ndgr the Note, until the Note is
paid in full, a sum ("Funds") equal_to gne-twenty-fourt tly. taxes and assessments which
may attain priority over thi§ Securfty @ﬁ&ﬁ,ﬂ(ﬂ}lﬁé Ged; payments or ground rents on the
Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance premiums, if
any. These items are called “escrow items”. Lender may estimate the Funds due on the basis of
current data and reasonable estimates of future escrow items. Wheneyera third bi-weekly payment is
made during one month, the third payment will be spread as follows: any accrued interest will

be collected and the remainder, of the payment will be applied to princi There will be no payment
to the escrow funds.

The Funds shall be held in an institution the deposits or agcounts of which are insured or
guaranteed by a Federal or State agency (inciuding Lender if Lender is such an institution). Lender
shall apply the Funds t )ar the escrow items, unlessiluender pays Borrower interest on the Funds and
applicable law permits Lender to make such a ohakge: “Horrower and Lender may agree in writing that
interest shall be paid on Funds, Unless an agteement ismade or applicable law requires interest to be

paid, Lender shall not >quired to pay Bofrowerany intcrest or earning on unds. The Funds
are pledged as addition rity for the sums secured-by their Security Inst t. Periodically an
escrow analysis is perfo the Lender. 3fthe; amount-of the Funds 1 ender, together with
“the future bi-weekly pa Funds payableiprinr€oitiie due dates w items, shall
exceed the amount req he cscrow iterfis‘when due, the B have the option to -
have the excess Funds B zkly payment of

Funds. This option is only available whenever the Lender performs their periodic analysis of the
escrow account. If the amount of Funds held by Lender is not sufficient to pay the escrow

items when due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one
or more payments as required by Lender.

Upon payment in full of all sums secured by the Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender. If under Paragraph 19 the propert]y.: is sold or acquired by
Lender, Lender shall apply, no later than immediately prior to the sale of the Property of its
acquisition by Lender, any Funds held by Lender at the time of application as a credit against the sums
secured by this Security Instrument.




2. PAYMENTS.

A) Time and Place of Payments,
Borrower will pay principal and interest by making payments cvery two (2) weeks (Bi-Weekly).

Borrower will make bi-weekly payments beginning March 10th , 185
Borrower will make these payments every two(2) weeks until Borrower has paid all of the principal
and interest and any other charges described below that Borrower may owe under the Note in addition
to those charges incurred under the Mortgage, Borrower's bi-weekly payments will be applied to
interest before principal. If onJanuary 12, 2018 Borrower still owes amounts under the Note,
Borrower will pay these amounts in full on the date, which is called the "maturity date",

Borrower will make Borrower’s bi-weekly gaymcnts at 8400 Louisiana, Box 11110, Merrillville,
Indiana 46411 or a different place if required by the holder of the Note. Borrower authorizes Lender
to deduct each bi-weekly payment from Borrower’s checking and/or savings account or accounts
maintained with Lender on the payment due date, or as frequently thereafter as is required to bring
Borrower’s payments current. Lender may, at its discretion but is not required, take partial payments
of interest and principal

B) Amount of | P .nQQC“ment 18 21.09

5. BonmowERa wic i 70 MRS OF FRE AR

Borrower has the right n’gﬂés Ia)yméutlsn cg})tn'}lscitfaa & 1:;9? g&? bgfgr\ hey are due, A payment
of principal is known as a '‘prepaymefit’ a‘lw. Boower enakeslaprepayment, Borrower will tell

the holder of the Note in writing that Borrower is doing so. Borrower may make a full prepayment
or partial prepayments without paying any prepayment charge. The holder of the Note will

use all of Borrower’s prepayments to reduce the amount of principal that Borrower owes under the
Note. If Borrower makes a partial prepayment, there will be no changes in the due date or in the
amount of Borrower’s bj-weekly payment unless the holder of the grees in writing to those
changes.

4, BORROWER’S FAILURI PAY AS REQUIR
A) Late Charge for Overdue Payments,

If the holder of Note has not recgiyed the fulicgmount of any bi-weekly payment by the
end of 15 calendar da =i the date it isidue, ~Borrower will pay a late ge to the holder of the
Note. The amount of t! ¢ will be5 % of Borrower’s overdue bt payment of principal
and interest, Borrower \ 15 late charge prempily but only once
late payment.

B) Default. A

If Borrower does not pay the full amount of Borrower’s bi-weekly payment on the date it is
due, Borrower will be in default.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Bi-Weekly Payment Note Rider.

Fad
Fj — (Seal)
DAVID J. CYPRIA Borrower

(Seal)

Borrower

(Seal)

Borrower

(SIGN ORIGINAL ONLY)




