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THIS MORTGAGE ( st N@TeWFFIﬁTAt' . The mortgagor i

LOGAN STREET PARTNERSHIP, AN INDIANA PARTNERSHIP
“Y'his Documient is t e property of

the Lake County Recorder!
("Borrower™). This Seeurity instrument iggiven 10 CALUMET NATIONAL BANK, A National Eanking Asn

which is organized and existing under thé laws of the United Btates of Amarica ~, and whose

address is 1806 Robinhood Boulevard, Schererville, IN 1375
, ("Lender"), Borrower owes Lender the principal sum of
TWENTY-FIVE THOUSAND AND NO/100

, Dollars (U.5.$ 25,000.00 ).
This debt is evidenced by Borrower's note dated 6, saie daic " as this Security Instrument ("Note"), which provides
for monthly payments, with the full debt, if not paid eatlier; due and payable on MARCH 1, 2f .
This Security Instrument Lender: (a) the-repayment=of théidebt evidenced by it 3, with interest, and all
renewals, extensions -and ions of the Note; (b) -ihe-payment-of all other sum terest, advanced under
paragraph 7 to protect th f. this" Security “‘Msthimeatogand>(c) the perforn rrower’s covenants and
agreements - under this.Sec and the Note. Foy/siis\parpose, Borro: tgage, grant and convey -
to Lender the following des ated i Lal County, Indiana:

Lot 17 and 18 of Block 1 in Meorrxis Park an addition in Southeast wual cal
Section 31, Township 37 North, Range 9 West, North Township, City of
Hammond, Lake County, Indiana as recorded in Plat Book 7, page 14

which has the address of 1235 Logan Street, Hammond [Street, City],
Indiana 46320 ("Property Address"); ®
[Zip Code) ©
9_ )
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casenums. ppuneumms,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Scc,umy
Instrument, All of the foregoing is referred to in this Security Instrument as the *Property .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against o}l ¢laims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject 1o applicable law or 10 a wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph- 8, in liew of the payment of mortpape insurance premiums. These

items are called "Escrow ltems.” Lender may, gl any tin ¢, collect and hold | to exceed the maximum
amount a lender for a fc BMM“M‘:B]@ s t under the federal Real
Estate Settlement Proced 1974 as amended from time to time, 12 U.8.C. 5S¢ 1 seq. ("RESPA™), unless
another law that applies urids el @ TS @FFI@I Aayl alany i ct and hold Funds in an
amount not to exceed th # amount, Lender may estimate the amount of Funds duc o vasis of current data and

reasonable estimates of expenetiiur T8 BR1SED BYCIMMENE 61 ksliEAvEe PG r@aiesivitkpplivablc law.,

The Funds shall be felddn an ntﬂgén naj@&,st(}l W‘:\lﬁ@éﬂ#ﬂé gderal age instrumentality, or catity
) 4 .

(including Lender, if Lender s such an msmmmn or in any Fede ome ank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow | unles pays Be interest Funds and applicable law permits

Lender to make such a charge, However; Lender may require Borrower (o pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applieable law provides otherwise. Unless an
agreement is made or applicable lawgcquires interest o be paid, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and lcnder may agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without chage, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit to the Funds was made. The bunds are pledged as additional security for all sums
sccured by this Security Instrument.

If the Funds held by [ender exceed the amounids permitied 1o, be held by applicable law; Lender shall account to
Borrower for the excess Funds in accordance with el requirementsCaf applicable law, If the amount of the Funds held by
Lender at any time is not fent 10 pay the Escrowditems whesitduejsbender may so notify B :r in writing, and, in such
case Borrower shall pay t the amount necessany tosmake-up the=deficiency. Borrow nake up the deficiency in
no more than twelve mont 5, at Lender's soigidiscretion.

Upon payment in fi secured by this Sgcurifilagtrament, Lendcs refund to Borrower any
Funds held by Lender. If 21, Eendershat=atquire or seff"the P rior (0 the acquisition or ~

sale of the Property, shall apply any Funds held by Leaderat-the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the
payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrecs
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent
the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien
or take one or more of the actions set forth above within 10 days of the giving of notice.
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5. Huzard or Property Insurance, Borrower shall keep the improvemenis now exisung or hereafter crected on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
* periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and rencwals shall be aceeptable 10 Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly giveto Lender all receipts
of paid premiums and renewal notices, In the event of Joss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore

the Property or 1o pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin when
the notice is given.

Unless Lender and | & ncipal shall not extend or
postpone the due date of t i D'ﬂr@qm:enmslls. 2 mount of the payments, If
under paragraph- 21 the P quired by Lender, Borrower’s right to any ins ies and proceeds resulting
from damage to the Prope N@r[h @lFstI@cI All}l Q 18 secured by this Sccurity
Instrument immediately pri 4msmon

6. Occupancy, Preservatio TM&D@W%MM theepr@ptyrnyhﬂﬁ L.oan Application; Leaseholds.
Borrower shall occupy, estabilishy and usgphe Bropesty @ Bormwer Ssipcipalggsidence within sixty days afier the execution

of this Sccurity Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year
after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or

unless extenuating circumsiances exisLwhich are beyond Iic rrower's control, Borrower shall not destroy, damage or impair
the Property, allow the Property (o deteriorate, or commit waste on (he Property. Borrower shall be in default if any
forfeiture action or procecding, whether civil or eriminal, is begun that in Lender’s good faith judgment could result in

forfeiture of the Property or otherwise uaterially impair the lien created by this Security Instrument or Lender's security
intercst. Borrower may cure such 2 default and reinstate, as provided in paragraph 18, by causing the action or proceeding to
be dismissed with a ruling that, in ler's good faith determin; peecludes forfeiture of the Borrower's interest in the
Property or other material impairment of the lien created by this Security Instrument or Lender's security interest, Borrower
shall also be in default if Borrower, during the loan applicetion jirocess, gave materially false or inaccurate information or

statements to Lender (or failed to provide Lender witihany maicriab<nformation) in connection” with the loan evidenced by
the Note, including, but not Hinited to, representalions) concerningsBorrower's occupat 1¢ Property as a principal
residence, If this Security | ent ison a leascholdpBorrower-shailicomply with all the p 15 of the lease. If Borrower
acquires fee title to the | fic lcasehold andlthe: fee itle shatl not merge uni r agrees to the merger in
writing.

7. Protection of Lenc he Property, If Bomrowes™ fails to perfosr and agreements contained
in-this Sccurity-Instrument, P Y ts_in the Property (such as

a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do
and pay for whatever is necessary (o protect the value of the Property and Lender’s rights in the Property. Lender's actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ccases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal 10 one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
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o heu nf mongage msuram.e, Loss reserve paymems may no iungcr be rs;quu:d ai me opucm of Lcnd;t', xf mangage insuranca
- coverage (in the amount and for the period that Lender requires) provided by an insurer appmved by Lender again becomes
_available and s pbtained. Borrower shall pay the premiums_required. to maintain mortgage insurance in effect, o to providea
- loss reserve; until the requi remem iar mﬂﬂgagc insurance ends i, acwrdance wnh any wnuen agrcemem hetween Barrower LR
- and Lender or applicable law, :
~ 9, Inspection, Lender or its ag,em m:ty mnkc reascnable emms upcn and mspc,cuons ot the Pmpcny Ls:micr ;hall g;v
Borrower notice at the time of or prior 1o an inspection specifying réasonable cause for the inspection. .
“ 10y Condemnation, The proceeds. of any award or claim for damages, direct or consequential, m cunnctcxmniwnh any
‘ mndexmmnon .or other mkmg of ;my part o[ the Pmpmy, or fur conveyance in hcu nf condemnaunn. are herchy as"‘gned and .

L ]m any excesa paid to Bormwer, In xhe evem of a pamal laking ¢ f‘ the Pmpcny in s
f the Prcpcny lmmed:ately before the taking is equal {0 or greater than the amuum of the sums

| 1 e sums secured hy this Sccumy lnstmmem shall be rcduced by ihe amoum of the. proc;eds mulnphed by the fuuowmg '
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market. valueof the
Prepeﬁy {immediately before the' taking, Any balance shall be paid to Borrower. In the event of a pamal taking of the =~
- Property in which the fair market valuc of the Property immediately before the taking is less than the amount of the sums. S
éf;gurcd xmmedmtely bgfare the taking, unless Borrower and: Lender mherwne agree in writing or: unless gppucable laW~ Lk

Documen 1s

If the Pmpcriy is ahar orrover, or il after notice by Lender to Borrowe ndemnor offers o make S
-~ an award or settle a claim | o ils I@! th date the notice s given,
< Lender is fmthc:rxzm 10 ¢o) d the pmcceds, at iis nplmn eifher fo rcstoratim. { of the Property ot to the
s secured by this Seourity Is ’Efnls/memn&mnmthe property of L s
Unless Lender and Borfower otheryise ceeds to_principal shall not extend or =
postponc the due datc of the onthly paymmls re erred (o m paragr h an:lfgpur change the amount of such payments, he
] 2d; Forbearance By Lender Not a Waiver.Exlensmn of the time for payment or modification of
ed by (his urity [nst _granted by Lender to 'ssor in interest of Borrower shall
ility of tiie original Borrower or Borrower's sugeessors in interest. Lender shall not be required -
ainst. any suceessor in inferest or refuse to extend time for payment or otherwise modify.
wred byithis Scourity Instrument by reason of any (crmand madc by the original Borrower or
est, Any fotb ':iﬂéc b ;ender” 2xercisi fany right or remcdy il not be a waiver of or
tht or remedy, :
igns Bouiid; Joint and Several Liab....,,Co-signe.g. The covenants and agteemen(s of this
| and benefit the successors anduassigns of Lender and Borrower, subject to the. provisions of
nants and agrecmcnts shafl.be-joineand several. Any. Borrower who co-signs. this Security.
lnstmment imt daﬂs nm exccite the Note: (a) is co- sxgnmg this Security Instrumem only to morigage, grant and conveythat
Borrower’s interest in the riy under the terms =cfihistSecurity Yastrument; (b) is'not pt lly obligated to pay the
~ sums secured by this Secur nenty and (c) ageses that=Lender jand any other Borrov agree to extend, modify,
~7~furbear or make any ace 5. with regard O et enns 0fShis Security s the Nme wnthout that
' er's consent. - ' 1, I

; ‘ by thie Seruritynstrument=is=subicct ic maxxmum loan Charges
and that Jaw is ﬁnally mter}.- ted so that terestorother Joan charges colleCted or to be ¢ ied in connection with the
loan exceed the permitied limits, then; (a) any such loan charge shall be reduced by the amount necessary to reduce the

" charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
Y ‘dmct payment to Borrower, If a rf,fund reduces prmcipal thc, reducuon will be treated asa pamal prepaymcnt wnhout any
- prepayment charge under the Note. :
'+ ~14. Notices., Any notice (o Borrower provnded for in tlns Sccunty Instrument shall be given by delivering it or by mailing
it by first class mail_unless apphcabe law requires use of another method, The notice shall be directed to the Property
- Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be g:ven by first class mail -
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
ﬂns Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
15. Governing Law; cherability This' Security Instrument - shall be governed by federal law and the law of the
: Jurxsdlctnon in which the Property. is located, In the event that any provision or clause of this Security Instrument or the Note
~conflicts with applicable law, such conflict shall not affect other provisnons of this Security Instrument or the Note which can

7 be given effect without the conﬂictmg prowsxon. To thls end the provxsxons of this Secumy Instrumem and the Note are .

~declared to'be severable, : P i
16 Borrower sCopy.Borrower shall be gwen one conformcd copy of lhe Note and of thls Securxty lnstrumem
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.17.'l‘rnnsfer of the Property or a Beneficlal Interest in Borrower.1f all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ull sums sccured by this
Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.,

18, Borrower's Right to Relnstate, I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at uny time prior to the carlier of; (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Sceurity Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable autorneys’ fees; and (d) takes such action as Lender may reasonably
require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security

Instrument and the obliga ) 3 | occurred. However, this
right to reinstate shall not ¢ o D‘;’@ m:ean s

19, Sale of Note; Cl i Seevicer, The Note or a partfal interest in gether with this Security
Instrument) may be sold Y N@T @rlibﬁlo@tl) JA Rl n in a_change in the entity
(knowti as the "Loan Servi hat colleets monthly paymients due under the Note and (his y Instrument. There also

may be one or more changes of 1 koas Schoectunnbred 16 4 Rale pithe Nawtlf thed is » change of the Loan Servicer,
Borrower will be given wrikten notice o{ﬂu& %ﬁ%’s énec&w;ty #a_ Patae 44 above and-applicable law. The notice
will state the name and address of the neW Loan Servicer and the address 1o which payments should be made. The notice will
also contain any other information required by applicable law.

20, Hazardous Substances, B shal or > presence, lisposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the
Property that is in violation of any Fnvironmental Law. The preceding two sentences shall ot apply to the presence, use, or
storage on the Property of small quanti of Hazardous Substances that are gencrally recognized to be appropriate to
normal residential uses and 10 maintenance of the Property.

Borrower shall promptly give Lender wiitten notice of any investigaon, elaim, demand, lawsuit or other action by any
governmental or regulatory agency or piivate party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower dearnsg or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardeus Substange affecting the Property is necessary, Borrower shall

promptly take all necessary remedial actions in accordsncewith Envirnnimental Law.

As used in this parag 20, "Hazardous Substari¢es" are those substances defined as i * hazardous substances by
Environmental Law and t ving substances: gaseline;~kerosene, -other flamma! petroleum products, toxic
pesticides and herbicides, eqts, materials containiig Asbestes or formaldchyd vactive materials. As used
in this paragraph 20, "Env v means federdt 2w atiattaws of the jurisd e Property is located that
relate to health, safety or e ction EEES : - T T

NON-UNIFORM COVENANTS. Borrower-and-Lenderfurthercovenant and agree as lonows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’sbreach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, forcclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in
the notice, Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24. Riders to this Security Inctrameant 1f one _ar more riders are axocuted by Borrower and ---ﬁrded togethcr With lhis
Security Instrument, the ¢ s_of each and shall amend and
supplement the covenants EM@M QSx 1 part of this Security
Instrument,

H Adjustable Rate Ri ("Ed&EEICIAL!L I Rider
... Graduated Paymen Planned Unit Development Rider Biweg ayment Rider
{1 Balloon Rider " This DISuenes L ARARRPTOPErtY O, Hiome Rider

[ZIv.A. Rider th@@lhﬁ(ﬁmﬂﬁy Recorder!

BY SIGNING BELOW, Borrower accepts and agrees 1o covenants contained jmthis Security Instrument
and in any rider(s) executed by Borrower and recorded with it. }L i }Qf‘/(/f/(.f/! P
Witnesses:
(,‘._w L M/“W (Seal)
\ ) = ' IARTVEL brower

(Seal)

C B Mok
> <Y
.\, / — 1/ AR -Borrower
J@QUE @«EN '
_(Sealy (Seal)

NDaersgiar

A / Beowel. Borrower

STATE OF INDIANA,  LAKE County ss: i
On this 21 day of FEBRUARY , 1995 , before me, the undersigned, a Notary Public in
and for said County, personally appeared JOFN J, OOMWAY, JAMES G. CONWAY AND

\ ir
MICHAEL J. BRAET GrenmeR AL PRRATNCAS /-—01 /.ojmv Srhecer Geueﬁwﬂﬂ .....
PARTNCRSH P, A XN ITAMA PRRIVCASK) P

, and acknowledged the gxecutjon of th ’,fqrcgcf ing instrument,
WITNESS my hand and official seal.

K T/zt
My Commission Expires: DECEMBER 17, 1997

MY RESITENCE IS PORTER COUNTY Notary Pubtic ~ ROBERTA . TATE

This instrument was prepared by: . Terrence J. Parrell ».,fa-x{if}’ e
Senior Vice President w,,»f' 1

' *ﬂ
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Loan, #15105

H 479349

' 1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this  218T day of FEBRUARY, 1995
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the *‘Sccurity Instrument’”) of the same date given by the undersigned (the ‘*Borrower’’) to
secure Borrower’s Note 10 CALUMET NATIONAL BANK, A National Banking Asn

(the *'Lender'’)
of the same date and covering the Property described in the Security Instrument and located at;

1235 Logan Street
Hammond, In 46320

1-4 FAMILY CO i Boememtgxl ents urity Instrument,
Borrower and Ler wenant and agree as {ollows:

A. ADDITIONA MQITT(QEMIGIS&IMEI\ In 1 to the Property
described in the ! 3 ru.me the tollow: teins added to the Propert mn, and shall also
constitute the Pr )‘1? §mel mrﬁﬁ&uﬂm?aﬁ‘%{ ?;gla s.and goods of every
nature whatsoever now or hcrmhde Joe inendetie 10! be used o connection with the
Property, including, but not limited to, lhose for lhc purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and tight, fire prevention and extinguishing apparatus,“security and access control
apparatus, plumbing, bath tubs, water hicaiers, waier closcis, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm/ doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabine(s, panelling and attached | floor covering hereaficr| attached to the
Property, all of which, including tcplacements and additions thereto, shall be deemed to be and remain a part of
the Property covered by the Security Instrument, All of the foregoing together with the Property described in

the Security Instrument (or the leasghold estate if the Security Tnstument is on a leasehold) are referred to in
this 1-4 Family Rider and the:Security Instrument as the “‘Propesty.”

B. USE OF PROPERTY;COMPLIANCE WITHL AW, Bostower shall not seek, agree (o or make a change in

the use of the Property or its zoning classificaiiei Gniess Lendé has agreed in writing 1o th¢ change. Borrower
shall comply with all [aws, ordinances, regulagiong and requirements of any governmental-body applicable to the
Property.

. SUBORDIN/ Except as permiftediby federal law, Borrower shall ny lien inferior to
the Secumy Instr lected against thePropsriy\without Lender's pri ission; -
D. RENT LOSS X ition to the other

hazards for which insurance is required by Uniform Covenant 5.
E. “BORROWER’RIGHT TO REINSTATE’'DELETED. Uniform Covenant 18 is deleted.

F. BORROWER’SOCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence
in Uniform Covenant 6 concerning Borrower's; gccupancy of the Property is deleted. All remaining covenants
and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender's sole
discretion. As used in this paragraph G, the word ‘‘lease’'shall mean *‘sublease’’if the Security Instrument is on

a leasehold.
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H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,  Borrower y
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (*'Rents’’) of the
Property, regardiess of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents (o collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of
default pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenani(s)
that the Rents are 1o be paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii)
Lender shall be entitled to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each
tenant of the Property shal| pay all Rents due and unpald to Lender or Lender's agcms upon Lender’s written

demand to the tenant; (iv) unless applicable Taw provides otherwise, alt f‘“ s collected by Lender or Lender's
agents shall be ol taking conirol of and g d collecting the
Rents, including J D@@um@m nds, repair and
maintenance cos 0 mms taxes assessments _and other char o and then to the
sums sccured by i @ (zgc d receiver shall
be liable to acco ( thosc Rems actually received; and (vi) Lender s all L gt have a receiver
appointed 1o take pos ’Bhpsaﬂommleﬂmilstthé goitecijthe erived from the

Property without ar .owmg o th a;.]cc! of the P ro as secur
If the Renis of the Propet7l gl‘h l’gyll gyp 93}' g ihg control of and managing the

Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrawer to Lender secu urity |1 nent pursu Iniform Covenant 7.

Borrower represents and wairants that' Borrower has mot executed any priorassignment of the Rents and
has not and will not perform any act that would prevent Lender from cxercising jits rights under this paragraph.

Lender, or Lender’s ag or a judicially appoinicd receiver, shall | quired to cnter upon, take
control of or maintain the Propesiy before or after giving notice of default (o Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any time when a default occurs. Any application
of Rents shall not cure or iy default or invalidate ¢ right or remedy of Lender. This assignment
of Rents of the Property shall'terminate when all'the sums secuired by the Security Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower!s{defauli ot breach under any note or agreement in which

Lender has an inte shall be a breach undérsthelSecuily” Jpstrument and Lender may-invoke any of the
remedies permit rthe Security Instruments

BY SIGNI OW, Borrower accepts a,." ""rees to the terms and 1 AZ ined in this 1-4

Family Rider. J7kResr Reves AL \Shi's
- A

- _(Seal)

grrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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