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TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements, appurtenances,*
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 1o in this Security Instrument as the "Property.” '

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Propenty against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY [INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security insirument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may attain priority over this Sccurity Instrument as a lien on the Property; (b) yearly leaschold
payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in licu of the pavment of morteace insurance premiums. These

items are called "Escrow | \ y , collect and hold Funds to exceed the maximum
amount a lender for a fec w0t 4pd) omurray prequire gforf Barmv o s under the federal Real
Estate Settlement Procedt 774 as amended {rom time to time, 12 U.8.C. S ' seq. ("RESPA"), unless
another law that applies NQTa@FFIL@cI m‘]ﬂl t and hold Funds in an
amount not to exceed the amount, Lender “may estimaté the amount” of Funds duc on asis of current data and

reasonable estimates of expendictr TohfusuieNiseranaiemsior othariiee ip mecondance ity plicable law,

The Funds shall be héid in an méﬁ‘éi(p gcéc&%{g ggg%aeéweml agency -instrumentality, or entity
(including Lender, if Lender j§ such an iRstifufion) or in any Fede ome Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender imay not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow 0 inless pays Bol interest ‘onds and applicable law permits
Lender to make such a charge. However, Lender may require Bofrower (o pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable lawscquires interes! 10 be paid, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Leader may agree in writing, however, that interest shall be paid on the Funds,
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which cach debit tothe Funds was made. The Funds are pledged as additional security for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amountsipermitted”te be held by applicable law, Lender shall account to
Borrower for the excess Furids in accordance with thig ¥equirements ¢of-applicable law. If the amount of the Funds held by

Lender at any time is not - icat to pay the EscrowskEms when=due,|ender may so notify Bo r in writing, and, in such
case Borrower shall pay tc the amount necessary: (o make-up the'deficiency. Borrow 1ake up the deficiency in
no more than twelve montl ,.at Lender’s soleidiscreiion.

~ Upon payment in fu ecurcd by this SeEunii\ Instrument, Len refund to Borrower any
Funds held by Lender. If, 1|, Lender shall deauire“or sell the Pic ior to the acquisition or
sale of the Property, shall apply any Funds held by Lender-at-the time of acquisition or sale as a credit against the sums

secured by this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the

ayments,

P Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent
the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien
or take one or more of the actions set forth above within 10 days of the giving of notice.
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5, Hdzard or Property Insurance, Borrower shall keep the improvements now existing or hereafter crected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjeet to Lender's
approval which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard morgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's sccurity is not lessened, If the
restoration or repair is not cconomically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Botrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or 10 pay sums sccured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given,

Unless Lender and E ag g any application b ipal ‘shall not extend or
postpone the due date of t n I?Wt VU F‘: Iy W unt of the payments. If
under paragraph 21 the Pr piireddby wd;r,grmwgﬂ ght uzs.':ny N and proceeds resulting
from damage to the Prope N@T @I&F Ic(dngWLll ) secured by this Security
Instrument immediately pric ¢ acquisition.

6. Occupancy, Preservation Thmﬂﬂonﬂﬂl@nﬁmthe Bﬁymﬂf nan Application; Leaseholds.

Borrower shall occupy, establish and useFﬁcé q?gg t‘ys @‘? lglpce within sixty days after the execution
of this Security Instrument and slmll confinu¢ 1o occupy ; as orrowcr § principal residence for at least one year
after the date of occupancy, unless Lender otherwise agrees in wnum,,whxch consent shall not be unreasonably withheld, or
unless extenuating circumsiances exi h are bey TOWE rol. Bor Il not destroy, damage or impair
the Property, allow the Propenty 1o (deteriorate, or commit waste on the Properly. Borrower shall be in default if any
forfeiture action or proceeding, whether eivil or eriminal, is begun that in Lender's good faith judgment could result in
forfeiture of the Property or otherwise piatcrially impair the lien created by this Sceurity Instrument- or Lender’s security
interest. Borrower may cute such a default and reinstaic, as provided in paragraph 18, by causing the action or proceeding to
be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the
Property or other material impairmentof-the lien creaied by this Secusity Instrument or Lender's sccurity interest. Borrower
shall also be in default if Borrower, during the loan applicationzprocess, gave materially false or inaccurate information or
statements to Lender (or failed 10 provide Lender withsabynatesialdnformation) in connection with the loan evidenced by

the Note, including, but not limited to, representationg’ concerning Horrower's occupancy of the Property as a principal
residence. If this Security 1 wit s on a leascholdy Borrower=shaliicomply with all the provi of the lease. If Borrower
acquires [ee title w the F the leaschold andEthe fec—title  shall-not merge wnlcss agrees to the merger in
writing.

7. Protection of Lend "opcrty I Burmwu fatls to perform d agreements contained
in this Security Instrument, procecding that may-significantly affc in the Property (such as

a procecding in hankrup!cy, Provaie, 105 COnUCHtAtion O 10NCHUIe 0o - CoICC 1aws Oi rcgulations), then Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
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liew nf mortgagﬂ insurance. Lﬂas reserve paymcms may no longer be r@quxr‘;d at lhe option of i;:nds.r, i mon;,age ﬁsurancc
_coverage (in the amount and for the period that Lender requires) provided by an insurer appravcd by Lender agair becomess.
available and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in effect, or 1o provide a
85 reserve, until the rcqunrcmcm for mongage insurance ;nds in ac.wrdam.c wuh smy written a;.rmncm buwct.n Bormwcr '
Lender or applicable law,
9, Inspection, Lender or its agcm may make reaacnable eniries u;mn and nspcc:mns of the Pmpeny Lendcr ;han gi
Borrower notiee at the time of or prior 10 an inspection specifying reasonable cause for the inspection,

10, Condemnstinn. The proceeds of any award or claim for damages, direct or consequential, in c;nnncctmn wixh any .

condemnation or other taking of any part of thc Pmpcny. of fur convcy nee m lieu of condemnatwn. are hercby assngned and
all be paid to Lender, = £

n the event of a (otal mking of xhe ‘Pmpcny, me prmeds shall be appl ed to the sums aecured,by t!ns Secumy»
Instrument, whether or not then due, with any excess paid to Bormwer;;l the event of a partial taking of the Property in
which the fair market ‘value of the. Propen) immediately before the taking is equal ta or greater than the amount of the sums

» scf:un:d by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,

the sums secured by this S@:ﬁurity Instrument_shall be reduced by the amount of the proceeds multiplied by the following
fract tbe total amount of the sums secured Ammednau.ly befure the taking, divided by (b) the fair market value of the

Property mmediately before the taking. Any balance shall_be paid to Borrower. In the event of a partial taking of the

1ch the fmr m.xrket value of the Property 1mmcd au_ly bcfore thc taking is lcss thdn the amount of the sums

ther ar not the sums re

e F npettj is abax yrowefy OF 1%&%1‘ notice by{}%—er 10 Bo; ndemnor offers to make el

: ;_;ettle a clmm N‘@ ?‘Fpm date the notice is given, .
it apply the procceds s option, eitficr 10 tes araum. [ »f me ,I’roperty,m lo t,hei

wlﬁmmﬁmﬁm the property

rrower othe j_gtm c :pceeds 16 7 in lpal shall not extend or - -fﬂ:
onthly paymené i€ errec?to in pal ra1 gr;};ﬂg or ¢ mge the amount of such payments. .~
ed; orbearance By Lender Not a Waiver,Extenswn of the time for payment or modification of -

ed by curity granted by Lender to any ssor in interest of Borrower shall -
lllt)’l he ongmal Borrower or Borrower’s, successors in interest, L ler shall not be required

;ainst. any successor in tt.rest or refuse 1o exten time for payment or otherwise modify E
ired bythis Sceurity Instrument. by reason of any demaid. made"b he origmal Borrower or

est, Any forbearance by Liender in exercising any 1 1t or remedy dl not be awawer of or',’ Caat

vh{ Ql iy .
igns. Bouiid; Joint and oeveral Liabn.._y.Co-signem. The covenar and agreemems nf this -

{ and benefit the SUCCESSOTS and asgigns. of Lender and Borrower, ject 1o the provisions of
nants and. agreements - shall be-yaint and several, ‘Any Borrower who co-sxgns this. Security.
he Note: ( (a) is co-sxgnmg this Security Instrument only to mortgage, grant and conve that

; 'S mtercsx m ;he rty under the terms=oF this Security. lus'rument'~ (b) is not p dly obhgatcd to pay the
sums secured by this Secus nnentt and (c) agrees (hat Lender Jand any other Borros agree 10 extend, modify,

: forbearkur make any acc s with regard 0 the J{eNIng of this Secm'v the Note without that =~

Borrower's consent. &b A ~ ‘
- 13.Loan Charges. by thi 1 1] maximum-loan charges,

~ and that law is finally interpicied s that the inlerest or other loan charges collected or 1o be collected in connection withthe

loan exceed the permitted limits, then: (8) any such loan charge ‘shall be reduced by the amount necessary to reduce the
_ charge to the pcrmmed limit; and (b) any sums already collected from Borrower which exceeded permmed limits will be

~refunded to Borrower.- Lender may choose to make this refund by reducing the principal owed under the Note or by making a
dnrect payment: to Borrower, If a refund reduces prmcxpal the reducnon wnll be treated as a pamal prepayment thhout any.
i prepaymem charge under the Note. : -
i - 14.Notices, Any. notice to Borrower prowded for in thxs Secunty Instrument  shall be given by delwermg it or by maxlmg C

it by first class mail “unless applicable law requires use of another. method. The notice shall be directed to the Property
. Address or any other address- Borrower designates by notice to Lender. Any notice to Lender shall be givenby first class mail

~to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in '
‘ thxs Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
V 15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the -
Jurlsdxctlon in which the Property. is located. In the event that any provmon or clause of this Security Instrument or the Note

conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
. be given effect without the conflicting prowsxon To thls end the provxsmns of this Secunty Instrument and the Note are, i
. declared to be sevcrable. o ’

16 Borrower sCopy Borrower shall be glven one conformed copy of the Note and of this Secunty Instrument
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17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property ot any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

I8. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be duc under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of lhls Sccurny Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums sccured by this Security Instrument shall-continue unchanged.Upan reinstatement by Borrower, this Security

Instrument and the obligas Itemain fully cffective as.if no occurred. However, this
right to reinstate shall not a mm@nlﬁ‘ls

19, Sale of Note; C} M .,rviccr. Thc Note or a artial llll(‘.l‘LSl h :ther with this Security
Instrument) may be sold « N (¢ l ié .1\ g 1 a change in the entity

(known as the "Loan Servi hat_collects monthly paymems due under the Note andhthis 'S¢ Instrument. There also
may be one or more changes of di SeAGreriRrRIaEt 5% § prm@rlrymﬂ is a change of the Loan Servicer,
Borrower will be given wrii(en notice olethe.cliange in @@%W AFapls 44 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the tldress to which payments should be made. The notice will
also contain any other information required by applicable law.

20, Hazardous Substances, Borrower shall not cause or pes presence, usc, disposal, siorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not'do, nor allow anyone clse to do, anything affecting the
Property that is in violation of any Lnvironmental Law. The preceding two sentences shall not apply to the presence, use, or
" storage on the Property of small quaniitics of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and (o maintenance ol the Property. '

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency orpiivate party involvingthe Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower leamsyor is notified by any governmental or regulatory authority,

that any removal or other remnediation of any Hazardous\'Substawee. affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordange'with Environwightal Law,

As used in this parag 20, "Mazardous Substarices” arel those substances defined 2s toxi 1azardous substances by
Environmental Law and ( Ang substances:  gasoline,-kerosenc, ether flammable or troleum products, toxic
pesticides and herbicides, cats, materials cantaining asbestostor formaldehyde ctive materials, As used

- in-this paragraph .20, "Env ~ means federakIagsTa Yaws of the jurisdic Property is located that
relate to health, safety or e1 ‘etion o N S
NON-UNIFORM C( ver and Lender

21. Acceleration; Rcmedies. Lender shall g [.,ive notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is givento Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the forcclosure proceeding the non-existence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in
the notice, Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses Incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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:urﬂv Instrument . 1 f nne or more nderg are exgmned hv Rarrawar. -_-md “‘"“)!‘d&d mgether \Vlth mig
) and’ shall amend an

E(S@Mﬁm QS* a Part of,thts it
i da@lEEJCIAL'E Rldcr el

. .L_I Planned Unit DeveJopment Rider ayment Rider .
> “‘Rm dlﬁl* errope\ Home ther L

Borre\ "vccpls and agrees 1o th s-a coven | ined: zh:s Secunty lnstmment ‘l po

cd" Borrowera, ccorded with it, ; i #KWM\S

fb’l‘A’I‘E OF INDIANA ' LAKE :

e ,and for said Coumy, personally appeared i JOHN J. (DIMAY JNES G, ,

 Gepekpl IARINELS F—o& Aog Aw S?Keer Gcnms
Av NN 14vA /AAI’”VZ%«/
WITNESS my hand and ofﬁc:al seal, o

WCommxssmn E)%)Sres  DECEMBIR. 17 1997 N :

7 RESIDENCE PORIER mmm S NotaryPubllc :
Thls mstrument was prepared by Terrence J. Farrell G
L s F L Sanior Vice Prosidant
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o ;jAgSig:immt ofRents

day of unmmw, 1995

1 Logan Street - l:
Hmond, In 46320

= Pranarty Add ragsl

“4 FAMILY LQ“ curity Instrument,
: mwerand Lende &@mﬁiﬁ% ‘Qy e

ADDITIONAL] WQ}EEIICII@IML 5 L e L

described in the Sec cyment,_the following items are added to the Proper on,-and shall also -
T:h 15 1

: co'nst e me Pn)pi

CECUHR Tk etV 10 7 AAHIRTY, @fu ss and goods of every =~ ";:k."i
or hcrcamé@ﬁké\@hﬁamsxiREMp' be used.in connection withthe

it not limited 10, those for the purposes” of supplying or dnsmbul , heating, coolmlg.;f\ L L
air and lieht, fire prevention and ex'-"ﬂmshmg apparatus, - security and access control
ath fubs,watce heaiers, water elosets,sinks, ranges, stoves, refrigerators, dishwashers,

5 cabipets, panelling and attached floor covering hereaflier attached 1o the -
including rep!acements and additions thereto, shall'be deemeéd 1o be and remain a part of -
>y the Security Instrument. All of the foregoing togeiher with the Property described in

ers, pwiings, storm windows, storm /doors, screens, blinds, shades, curtains and curtain. =

the St:curxty fnsmm . (or(he Teaschiold estate Ifthe Security [nswument ison a leasehn are referrcd 10 m e

,ﬁus 1»4 Famﬂy Ridf nd the Secunty Instmmcm as the "Pmpcrty ey

‘ g v; CDMPLIANCEW[Th[ AV Biibiover shall not seek agree »t make "a change‘in‘
";e_use of the Property or 118 zoning classificatipyunless Leideschas agreed in writing to-the change. Borrower

shall comply with al linances, regulamn, m:d requnrrmvms of any govem' tdl body applic’able tb the :
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“in Umform Covenant 6 concerning Borrower’s occupancy. of the Property is dcletcd. All remammg covenams o
and agreements set forth in Umform Covenant 6 shall remain in effect. ' ,

G‘ ASSIGNMENT ()F LEASES Upun Lender’s request Borrower shall assxgn to Lender all leases of the
~ Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender

shall have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole

= discretion. As used in thls paragraph G, the word “lease"shall mean “sublease"if the Security Instrument is on
”'aleaseho!d , , : SR
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower
“absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (**Rents”’) of the
Property, regardiess of to whom the Rents of the Property are payable, Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that cach tenant of the Property shall pay the Rents to Lender
or Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of
default pursuant 1o paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenani(s)
that the Rents are to be paid 1o Lender or Lender's agent, This assignment of Rents constitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii)
Lender shall be entitled to collect and reccive all of the Rents of the Property; (iil) Borrower agrees that cach
tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's agents upon Lender's writien
demand to the tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender's
agents shall be applied first to the costs of taking control of and managing the Property and collecting the
Rents, including, but not limited 1o, attorney’s fees fees, premivms on receiver’s bonds, repair and
maintenance costs, 7, and then to the
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(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

Mighael J. Brag¥ (yepcesrt -Borrower
(Seal)

-Borrower
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