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THIS MORTGAGE ( st is gi :
Anthony F. Burns ar 18 Nmm:ﬂﬁﬂmi!
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the Lake County Recorder!

("Borrower”), This Security [nstrument is given t0 CALUMET NATIONAL BANK, A National

which is organized and existing under the laws of  the United 3tates of America
address is 1806 Robinhood Boulevard, Schererville, IN 46375

der"). Borrower owes L
ONE HUNDRED FIFTY THOUSAND AND NO/100
‘ Dollars (U.S. $ 1
This debt is evidenced by Borrower’s note dated theysamedate7es this Security Instrup
for monthly payments, with the full debt, if not paid eariies, dueand payalile on MARCH 1

This Security Instrument s.lo Lender: (a) the=igpayment =of thegdebt evidenced by the
renewals, extensions and ions of the Noter'(b) the-payment of all other
paragraph 7 to protect tl {_this_ Security Instnunienty“and®{c) the performx

. agreements-under this Sec the Note: ¥or.this\purpose, Borrov )
to Lender the following de: cated LARE
Lots 9 and 10, Prai N Ea

shown in Plat Book 52, page 42, in Lake COunty, Indiana

Lane &b
KEN{Y LOFION BREVE W
which has the address of 4219-Butter-Street, East Chicago

Indiana 46312 ("Property Address");
{Zip Code}
INDIANA-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT
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{"Note"), which provides

Auedinoy) ssuemsu] SRLLOSENTYE)

. The mortgagor is

nking Asn

]

, and whose
er the principal sum of

1,000.00 )

, with interest, and all
erest, advanced under
-ower’s covenants and
gage, grant and convey

County, Indiana:

[Street, City],

(%
7o
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TOGETHER WITH all the improvements now or herealter erected on the property, and all casements; ap;7urténan$§?'~ .
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the forcgoing is referred to in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has lhe right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the ‘title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may attain priority over this Sccurity Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to

Lender, in accordance with the provisions of paragraph—8,intieuof the payment insurance premiums. These
items are called "Escrow I Y 1y 11, Concel ana noia ¢*u 1 0 exceed the maximum
amount a lender for a fec n ‘,Dﬂﬁum&ﬂtml&\ ¢ under the federal Real
Estate Settlement Procedu ended i ti 20, ot seq. ("RESPA"), unless
another law that applies t iy ,Nsﬁs ar@rﬁ'ﬁw’tn&i}&. t and hold Funds in an
amount pot to exceed the unt. Lender may estimate the amount of Funds due on isis of current data and
reasonable estimates of expendif Zlfhm&x TamEbE die Bfmitﬁ)g), le law,

The Funds shall be hcld_in an ingfiguion whese @bposits gie suiedy byjafederal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay

the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow lTiems, unless Lender pays Borrower interest the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest (o be paid, Lender shall not be required to pay Borrower any interest
or earnings on the Funds, Borrower and lcnder may agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which cach debii-io the Funds was made. The Funds are pledged as additional security for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amoungsyperinitied-tocbe held by applicable law,Lender shall account to
Borrower for the excess Funds in accordance with the*sequirements ‘eftapplicable law. If the aount of the Funds held by
Lender at any time is not s nt to pay the Escrow-li¢ins when=due,lzénder may so notify B * in writing, and, in such
case Borrower shall pay to he amount necessary {o-make-up the deficiency. Borrow iake up the deficiency in
no more than twelve month at Lender’s sole-discretion:

. Upon payment _in ful cured by this SeCuziiy.\instriment, Ler -efund to Borrower any
Funds held by Lender. If, 21, Lénder shall acquire or sell the Pro or to the acquisition or

sale of the Properly, shall appily ainy runas hietd 0y 1LCnaci at e 1me 01 acquisiiion or sai€ as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the

ayments.

P Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees

in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith

the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent

the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the

lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain

priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien

or take one or more of the actions set forth above within 10 days of the giving of notice.
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, o5, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insurcd against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or ﬂogding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that* Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender’s option, obtain coverage to protect Lender’s rights in the Propenty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore

the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given.

Unless Lender an W mc in_ writi ;l_;cix N pal shall not extend or
postpone the due date paymé Wﬁ Sd 2 0P unt of the payments. If
under paragraph 21 the 3 i an °§ i lt ifgural and proceeds resulting
from damage to the Pr it ,N mi 'onﬁlﬁgﬁm mxl!u secured by this Security
Instrument immediately 1e uisition. .

6. Occupancy, Prescry :nr lﬁﬁ%nﬂgmm Ehﬁe Pﬁﬂpﬁmoﬂﬁa w1 Application; Leascholds,
Borrower shall occupy, ¢stablish, and gfs ¢hdl Properiy(ascBarjewer’ S puiaeipak gésidefice within sixty days after the cxecution
of this Security Instrumentand shall continue to occupy the Progerty as Borrower's principal residence for at least one year
after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are | Borrower’s_control, Borrower 11 not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any
forfeiture action or procceding, whether eivil or criminal, is begun that in Lender’s good faith judgment could result in
forfeiture of the Property or othérwise materially impair the licn created by this Security Instrument or Lender's security
interest. Borrower may cute such a defau!t and reinstate, as provided in paragraph 18, by causing the action or proceeding to
be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the
Property or other material impairinent of the lien created by this Sccurity Instrument or Lender’s security interest. Borrower

shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate information or
statements 1o Lender (or failed to provide Lender withvanyiinaterial, information) in connection with the loan evidenced by

L]

the Note, including, bui-not fimited 1o, representatigiisi concerniig ‘Borrower's occupancy of the¢ Property as a principal
residence. If this Securi strument is on a leasehold, /Borrower shalledomply with all the provisions of the lease. If Borrower
acquires fee title to th >r1y, the leaschold aadythe fee title shalk not merge unless | grees to the merger in
writing.

7. Protection of L s.in the Property, 16 Borrower fails to perform the 1 agreements contained
in this Security Instrum legal ‘proceeding “thine livay significantly affcet in the Property (such as
a proceeding in bankru O I forfel € s), then Lender may do

and pay for whatever is necessary (o protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in

@ -6R(IN) (s212).01 Page30f6 Form 3015 9/90
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lieu of morigage insurance. Loss rescrve payments may no longer be required, ai the option of Lender, if mongage insugapce
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender agairfbecomes~ »
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a

loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower

and Lender or applicable law. )

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procceds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a tota} taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
sccured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the prc i iether or not the sums are

then due. ' FE
If the Property is aba ,«er.lyr 9.3}1-1 %}}c?}&!x:delrsto Borrow ondemnor offers to make

an award or settle a claim ge {I’“l@ﬁ(l? I%fﬂi IR0 day ¢ date the notice is given,
Lender is authorized to cc od apply the proceeds, at 1is option, either to resforation os of the Property or to the
sums secured by this Security [n:tr(fignt.swhther ormotshen duethe property of
Unless Lender and Borrower otherwise i oceeds (o principal shall not extend or
itasc Wi

postpone the due date of the monthly payments change the amount of such payments.
11. Borrower Not Relcased; Forbearance By Lender Not a Walver. Extension of the time for payment or modification of

amortization of the sums sccured by curity gran y Lender to any successor In interest of Borrower shall
not operate to releasc the liability of the original Borrower or Borrower's successors in interest, Lender shall not be required
to commence proceedings againsi any successor in interest or refuse to extend time for payment or otherwise modify

amortization of the sums sccured by ihis Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in intcrest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remed

12. Successors and Assigns Bound; Joint and Several Liabiiity; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors. and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements sholl-6e jointand several. Any Borrower who co-signs this Security

Instrument but does not exccute the Note: (a) is co-gigning this Security. Instrument only to morigage, grant and convey that
Borrower’s interest in the *cty under the termsiof this-Security| instrument; (b) is not wally obligated to pay the
sums secured by this Secu ument; and (c) agrees that-Ltendefand any other Borr ' agree to extend, modify,
forbear or make any acc s with regard “10 ‘the' terms’ of 'this Security i r the Note without that
Borrower’s consent.

13. Loan Charges. If by this"Security Instrament™ 1s subject s maximum loan charges,

and that law is finally interpicicd so that the interest or othier loan chaiges collecied or io be coliecied in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15.Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

-BR(IN) ma12).01 Page 4ol 6 Form 3018 9/90
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=17, Transfeg of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Sccurity Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails 1o pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. '

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, rcasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay

the sums secured by t 1

Instrument and the obl
right to reinstate shall n
19, Sale of Note;

e T

lorrower, this Security
ceurred. However, this

her with this Security

~ pesticides and herbicid $

o NEVEQBEYGLATLY. .

collegcts monthly payments dug under the Note and this, St
oo o hhisKi0cuthienk 15 HhE PEOMETEYRG: -
len noticcﬂfl@elgmgei%ﬁ Witls paragraple 44 above anc

dress of the new Loan Servicer and the address to which payments shoulc
‘mation requircd by applicable law,

a change in the entity
Instrument. There also
» of the Loan Servicer,
mlicable law. The notice
» made. The notice will

Instrument) - may be sc
(known as the "Loan §
may be one or more ¢l
Borrower will be given
will state the name and
also contain any other i

20, Hazardous Substances. er sh or pe presenc , disposal, storage, or release of any
Hazardous Substances or in the Property. Borrower shall not do, nor allow anyone ¢lse 1o anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small qu ies of Hazardous Substances 1 are ly recognized to be appropriate to
normal residential uses and to mainienance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the riy and any Hazardous Subsiance or Environmental

Law of which Borrowet
that any removal or o
promptly take all necessary
As used in this paragrag
Environmental Law an

or regulatory authority,
essary, Borrower shall

s actual knowledge. If Borrower learns, or is notified by any government
r remediation of any Hazardous| Substdnce affecting the Property is
medial actions in accordance)wiih EnvieGtinental Law.
20, "Hazardous Substances" are thoseystibstances defined as toxic
ring substances: —gasoling;kerosenegszother flammable or 1o
onts, materials“containing asbestos or formaldehyde, a
" means_ federalylaws.and Jaws of the jurisd

1zardous substances by
roleum products, toxic
tive materials. As used
>roperty is located that

¥
§

in this paragraph 20, "I ‘

relate to health, safety ¢ protection, ;
NON-UNIFORM Bo ver and 1 ender firther eovenarn d
21. Acceleration; a 1o0tice to Bo 0 gBorrower’sbreach of

any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or
any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified in
the notice, Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

Form 3015 9/90

Page5 ol 8

@D-GR(IN) (8212).01
IN3018 (2-86¢)




24, Riders to this Security Instrument, If onc or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the is of cach such rider shall and shall amend and
supplement  the covenan i€ )seciiig WisEnmat BS o part- of this Security
Instrument,

kx) Adjustable Rate | NQ hGEEICIALL < tider

- Oraduated Paymg . Planned Unit,Development Rider e yment Rider
I Balloon Rider This Dotmmsgidvandiraprope ond Home Rider
LI v.A. Rider the' e @ ety Recorder!

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument

and i in any rider(s) executed by Borrows ! recorded with it. o
4B
/ g ) Q’\L > DU (Seal)
; 281u Sagt Guadalupe c4 -Borrower
Eapt Ch ago, IN 463 o
S v / s 15/ Sl (Seal
=5 2510°East Guadalupe c:ix “Borrower
Bast Chicago, IN 2
(Geal s (Seal)
Borrower -Borrower
STATE OF INDIANA, LAKE County ss:
On this 24 day of FEBRUARY 1995 , before me, the undersxgne& aNotary Pubhc in

and for said County, personally appeared  ANTHONY F. BUIiNS AND DIANA GARCIA-—BURNS

WITNESS my hand and official seal.
My Commission Expires: DECEMBER 17, 1997

m!sm {}Nb wm:
wg -
- g ) [

, and acknowledged the executiop of tﬁé: iﬁie&\g\m,stmment

l{f) ‘
[ nx;fa /

MY RESIDELCE IS PORTER COUNTY ' Notary Public

This instrument was prepared by:  Michael A. Lugar
Assistant Vice President

@% -6R(IN) (5212).01
IN3015 (2-6-04)
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ADJUSTABLE RATE RIDER

(3 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER ismade this 24TH  day of FEBRUARY, 1595
and s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”®) of the same date given by the undersigned (the *Borrower”) to secure
Borrower's Adjustable Rate Note (the "Note") to  CALUMET NATIONAL BANK, A National Banking
Asni

(the "Lender®) of the same date and covering the property described in the Sccurity Instrument and located at;

MI FIOI ég‘NEna

4219

Bast Chicago, IN 46312

Documentis
THE ONTAINS PROVISIONS ALLOWING FQ iES IN THE
INTE N@’F‘OINFII(BII!KIL' E LIMITS THE
AMC THE BORROWER'S INTEREST RATE CAN CHAN NY ONE TIME

AND THE VAN THEHORROWER RUBTFAY. Of
the Lake County Recorder!
ADDITIONAL COVENANTS. In addition to the covenants and agreemcnts made in the Security
Instrument, Borrower and 1ender furil it and agree as folloy

A. INTEREST RATE ANDMONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate ¢ . 750<%. The Note provides for changes
in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest_rate I will pay may changaii e firsUday of MARCH, 1998 , and on that
day every 36th month thereafter. Each dat¢'ow which my ififerest rate could change is called a "Change Date."

(B) Thelr

Beginning {irst Change Date, my intercsi rateswill be-based The “Index"is the weekly
average yield o wes Treasury sceumiics -adjusted to a const 3 years, as made available
by the Federal d. The most teceyiex figure 2 latc 45 days before each

. Changg Date is

If the Index is no ionger available, the Note Holder will choose a new index that is based upon comparablc
information, The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO AND
500/1000 percentage point(s) ( 2.500 %) to the Current Index.
The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate
until the next Change Date.

The Note Holder willthen determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.
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(1) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Change Date will not be greater than 9.750 %
orlessthan 7.75%7 ~ XXXXXK %. Thercafter, my interest rate will never be increased or decreased on any
single Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying for
the preceding 36 months. My interest rate will never be greater than 13.750 %. My interest rate
(E) EffectiveDate of Changes will never be less than 7.75%2. ___ AFB GB
My new interest rate willbecome effective on each Change Date. 1 will pay the amount unt of my new monthly

payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again,

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by

law to be given me and also the title and telephone number of a person who will answer any question 1 may
have regarding the notice.

B, TRANSFER ( R m l;’;f (N R
Uniform Covenan cn ﬁm A asgol.\ $

Transfer of N Qmm Iialifor the Property or any
interest in it is so a“bencficial i “sold ory red and Borrower is

not a natural per geMmemrgqsepm }:Q; pamay, abfis option, require immediate
payment in full of all sums sec Inst is option shall not be exercised by
Lender if exercise is prohibited %::Ro(? liécﬁx'i‘ty Instrument. Lender also shall not
exercise this option if: (a) Bormwcr causes to be submitted to Lender information juired by Lender to
evaluate the intended transf sifa re bei le to the e; and (b) Lender reasonably

determines that Lender's security will not be impaired by the loan assumption and that the risk of a breach of
any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permittedyby applicable law, Lender may charge a reasonabl ¢ fee as a condition to Lender's
consent to the loan assumption. Lender may 2!so require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the
Note and in this Security Insicument. Borrower will continue o be obligated under the Note and this Security
Instrument unless ender releases Borrower in writing.

If Lender excrcises the option to require ditalediatel pagment in full, Lender sha!! give Borrower notice of

acceleration. The notice shall provide a peried“ef not less than 30 days from the datc the notice is delivered or

mailed within wh srrower must pay all=£Gms sectired| by-this Security Instrument Jorrower fails to pay

these sums prior xpiration of this peried, Lender' may invoke any remedi tted by this Security
Instrument withot tice or demand oniBertowar

BY SIGNI! ycrower-accepts _dhd. agrees - to the 67T ts_containcd . in this

Adjustable Rate R
/ g A

Qm@m\t Jju et (Seal) Dep A /V/‘“ Aty (Seal)

Anthony F Burns -Borrower Diana Garcia Burns -Borrower

(Seal) (Seal)

Borrower -Borrower

(Sign Original Only)
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