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MORTGAGE AND SECURITY AGREEMENT
{Simple Interest Obligation)

THIS MORTOAGE, ANRSPOHR UL AREEMERR ( Mortage") s given onFEBRUARY 13 L1999

The mortgagor 1 —

(**Borrower™). T 0 is.given tmmmmmmmm , which is organized and existin

me Lﬂc lﬁw)&?{hlﬂ M &‘ﬁéﬁg ’ , and whose address is R STHPIACE s ms,;mmm_____:
HER v (“Ix:ndcr”) Borrower owes Lég%t&tf prinkipal sum of
i Dollars (U.S ). This debt is evidenced by Borrower’s note
dated the same dat ﬁ 38 tIPs grtgagc (**Note'"), which provides for monthly payments, with the full debt, if not paid earlier,
due and payable o This Mortgage secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest and other charges due under the Note, and all renewals, extensions and modifications thereof; (b) the
payment of all other sums advanced under paragraph 7 and paragraph 23 to protect the security of this Mortgage, with
interest; and (c) the performance of Borrower'scovenants a nd-agreementsunder this Mortgage an d the Note, For this pur-
pose, Borrower does hereby RANT to Lender, ai 1\% interest in the following

described pmpi%l(g:ﬂ“i‘\g DinE AI)DITW&DND
[ " LY
HAMMOND, N@WFF’*GIMU

INDIANA.,
KEY#26-35-000 719038 Document is the property of

the Lake County Recorder!

15 CHERRY, STREE™ HAMMOND, IN 463

which has the address o .y , Indiana -

(*‘Property Address'');

TOGETHER WITH all buildio; improvenicnts now or tér erected on the Real Estate and all easements,
rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock, and all fixtures now
or hereafter located on the Real Estate, All replacements of;Jadditions to, and proceeds of such property shall also be covered

by. this Mortgage. The Real Estate and all of the foregoing is referieéd to in this Mortgage as th¢ “‘Property.”’
_ The term *‘Property”’ also specifically includes, and*Mortgagor moitgages and warrants to Fender, and grants to Lender -
a security interest in, the ing property, whichZistnow=or-hereafter may be located ¢ . fixture upon the Real
Estate: . )
together with all additions, and accessions @ suehicproperty; all replacemen aperty, and all proceeds
of such property.
BORROWER COVEM W n 4 has the right to mort-

gage, grant and convey the Property and that the Property is unencumbered, except for mortgages, liens, encumbrances and
security interests identified in Section 25 of this Mortgage. Borrower warrants and will defend generally the title to the Pro-
perty against all claims and demands, subject only to the mortgages, liens, security interests and encumbrances identified
in Section 25 of this Mortgage.

Borrower covenant(s) and agree(s) as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the prin-
cipal of and interest on the debt evidenced by the Note and any minimum finance charges, prepayment premiums and late
charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (‘*‘Funds’’) equal to one-
twelfth of: (a) yearly taxes and assessments which may become a lien against all or any part of the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called ‘‘escrow items.”’ Lender may estimate the Funds due on the basis of current data
and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may
agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest
to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Mortgage.

Idiana #1 k ¥y Hun Date B/ 31794




I the amount of the Funds beld by Lender, together with the future monthly payments of Funds payable prior (o the
due dates of the escrow nems, shall exceed the amount required o pay the excrow items when due, the excess shall be, at
Borrower's opuon, euber promptly repaid to Borrower or credited to Borrower on monthly pavments of Funds. 1f the amount
of the Funds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay 1o Lender any amount
necessary 1o make ap the deficiency in one or more payments as required by Lender

Upon payment in full of all sums secured by this Mortgage, 1 ender shall promptly refund to Borrower any Funds held
by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than immediately
prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application as a credit
against the sums secured by the Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under parauraphs
1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the Note; third,
to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines and impositions attributable to the Property
which may become a lien against all or any part of the Property, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts eviden-
cing the payments,

Borrower will pay when due the indebtedness, taxes and charges secured by the liens identified in paragraph 25 of this
Mortgage. Borrower shall promptly discharge any lien that has priority over this Mortgage unless Borrower: (a) agrees in
writing to the payment of the obligation sccurc.d by thc hen in a manner acccptable to Lcnder. (b) contests in good faith

the lien by, or defends agai f inion operate to prevent
the enforcement of the lies t of the Property; or f the lien an agrecment
satisfactory to Lender sub: am ﬁléﬂt the Property is subject
to a lien which may attair v & ﬁﬁ i o 10 7ing the lien. Borrower
shall satisfy the lien or 1a i N Tﬂ J;i ﬂiﬁ An\r_()!i ng of notice.

S. Hazard Insurance, ﬁ* m the im rovc cma. w cxnstm or h reafu n the Property insured
against loss by fire, hazards in i i’ﬁ}fﬁlﬁ s.for which Lender requires

insurance. This insurance shiall be maintdihed i I)a]m\@mnwyrﬂecmdd@n!mnder requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld,

All insurance policies| and renewals shall be aceeptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policics-and renewals. |1 Leader requires, Borrower shall.promptly give to Lender all receipts
of paid premiums and rencwal notices, In the event of 1oss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof ol if not made promptly by Borrower.

Unless Lender and Borrower othérwise agree in writing, insurance proceeds shail be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is no! cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Mortgage, whether or not then due; with any excess paid to Borrower. If Borrower aban-
dons the Property, or does nat answer within 30 days a notigé fiamn Lender that the insurance carrier has offered to settle

a claim, then Lender may collect the insurance proceedsyeénderniaguse the proceeds to repair or restore the Property or
~10 pay sums secured by-this Morigage, whether or ot then due. 'TReS30-day period will begin when the notice is given.
Unless Lender and B v otherwise agree ingwriting,-any application of proceeds to pal shall not extend or
postpone the due date of hly payments referred tosinr-paragraphs 1 and 2 or char nount of the payments.
If under paragraph 19 the acquired by LerideriBorrower'siright to any insur ; and proceeds resuiting
from damage to the Prope acquisition shattpass/fc\lseider to the exter :cured by this Mortgage

immediately prior to the

6. Preservation and Maintenance of & FOPCItY, 1 RASCHOIGS BOTTOWCI Snian NOL ACsUI0y, dalnage or substantially Change
the Property, allow the Property to deteriorate or commit waste. If this Mortgage is on a leasehold, Borrower shall comply
with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and fee title shall not merge
unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants and
agreements contained in this Mortgage, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Mortgage, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 and paragraph 23 shall become additional debt of Borrower
secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note interest rate and shall be payable, with interest, upon notice from Lender to Bor-
rower requesting payment.

If Lender required mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shall
pay the premiums required to maintain the insurance in effect until such time as the requirement for the insurance terminates
in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned

and shall be paid to Lender.
In the event of a total taking of the Property, the proceeds shall be applied to the sums secuted by this Mortgage, whether
.. or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless Borrower and




e e

Lender otherwise agree in writing, the sums secured by this Mortgage shall be reduced by the amount of the praceeds m'uhiplicd
by the following fraction: (a) the total amount of the sums secured immediately befoge theaaking, divided by (b) the fair
mrarket value of the Property wnmediately before the taking. Any balance shall be paid 10 Borrower.

W the Property is abandoned by Borrower, or i, after notice by Lender (0 Borrawer that the condemnar otfers 1o make
an awiard or settle a Cam for daimages, Borrower fails 1o respond 1o bender withan tive (5) days atter the date the notice
is given, Lender is authonized 1o collevt ind apply the proceeds at its option, either to restoration or repair of the Property
of to the sums secured by this Mortgage, whether or not then due, '

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the smount of such payments,

10. Borrower Not Released; Forbeyrance By Lender Not » Walver. Extension of the time for payment or modification
of amortization bf the guns secured by this.Mortgage granted by Lender (o F§Y pugossspr ingdnlerest 9f Borrower shall not
operate to release fhe liﬁb}li‘tywpf the original Borrower or Borrower's suc&essors in intefest.” Cender“shall not be required
to commence proceedings against any spocessor in interest or refuse to extend time for payment or otherwise modify amor-
tization of the sums secyred by this Mortgage by reason of any demand made by the original Borrower or Borrower's suc-
cessors in interest. Any forbearance by .Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy. ,

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Mort-
gage shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Mortgage but does not
exccute the Note, and is not bound to pay the debt evidenced by the Note by guaranty or otherwise: (a) is co-signing this
Mortgage only to mortgage and warrant that Borrower’s interest in the Property under the terms of this Mortgage; (b) is
not personally obligated to pay the sums secured by this Mortgage; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Mortgage or the Note without
that Borrower’s consent,

12. Loan Charges. If the loan secured by this Mortgage is subject to a law which sets maximum loan charges, and that
law is finally interprctcd so that the interest or other loan charges eollected or to be collectad in connection with the loan

exceed the permitted lin such loan charge shall be reduced by ary to reduce the charge
to the permitted limit; a S M(gugnmm. X d limits will be refunded
to Borrower. Lender ma nake this refund by reducing the principal gwed te or by making a direct

payment to Borrower, If N@Wt@FtFIi@IMsJH arti 1ent without any prepay-

ment charge under the
g@blﬁf has the effect of rendering any
ndgr,

13. Legislation Affecting f]qﬁgl}yycﬁm@ﬁ@igrm@!m i mgfé
provision of the Note or this Mortgage unenforcgable according ta its ter r;ée at its option, may require immediate
payment in full of all sums secured b]?h& m&&:ﬂmmﬁ? &dies permitted by paragraph 19. If Lender
exercises this option, Lender shall take the steps specified in the second paragraph of paragraph 17.

14. Notices, Any notice to Borrower provided for in this Mortage shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shaill-be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein o other address Lender designates by notic Borrower. Any notice provided for in
this Mortgage shall be decmed to have been given (o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Mortgagc shall be governed by federal law and the law of the State of Indiana,
to the extent Indiana law is not preempted by federal law. In the event that any provision or clause of this Mortgage or
the Note conflicts with applicable iaw, such conflict shall not affect other provisions of this Mortgage or the Note which
can be given effect without the conflicting provision. To this:enid the provisions of this Mortgage and the Note are declared
-t0-be severable.

16. Borrower’s Co ‘rower shall be given 9ad’conformed.copy of the Note and of this Mortgage.

17. Transfer of the erty or g Beneficial Interest in-Borrower.-df all or any part of th )perty or any interest in
it is sold or transferred heneficial interest in'Borrower-is sold oF transferred and Bo s not a natural person),
or if Borrower enters in ic! for the sale ordransfer-ofall or any part of the Pro 1y interest in it, without
Lender’s prior written « ler may, at its optionzreguire toimediate payme all sums secured by this
Mortgage. However, thi ot be exercised By Ferder il exercise is pro al law as of the date of

this Mortgage.

If Lender exercises this opiion, Lender shali give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Mortgage without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforce-
ment of this Security Instrument discontinued at any time prior to (a) entry of a judgment of foreclosure, provided that
Borrower (i) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (ii) cures any default of any other covenants or agreemen': (iii) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorney’s fees; and (iv) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay
the sums secured by the Security Instrument shall continue unchanged; or (b) sale of the Property pursuant to a judgment
of foreclosure, provided that Borrower pays the amount of the judgment, interest and costs, as required by applicable law.
Upon reinstatement by Borrower, this Security Instrument and the obligations sccured hereby shall remain fully effective
as if no acceleration had occurred. However, the right to reinstate before entry of a judgment of foreclosure shall not apply
in the case of acceleration under paragraphs 13 or 17.

19 Acceleration; Remedies. Lender shall give notice (o Borrower pnor to aceeleration following Bortawet's breach of
Ay casenant of agreemient in this Mortgage (but not prior to aceeleration under pavagraphs 13 and 7 undess applicable
L preonsdes otherwise). The notiee shall spearfy: (i) the detaule; (h) the action required to cure the detauli: (0) o date, not
fese 11 M dass from the date the notice s given (o Borrower, by which the detaudt must be cured; and (d) that failure
10 cate the debault on o hetore the date specthed m the notce mhay rewit i aceeleraton ol the sums secured by ths Mot
s, fore losare by judivial proceeding and sale ot the Properis The netice shall tusther wionm Borrower of the right o
retnlate atter accelerstion wnd the ripht o assert i the tesedosure trocoedins the non-exastence of a detault or any other

4-———-————




defense of Borrower to acceleration and foreclosure. 1 the detault iy pot cured on or before the date specified in the notice,
Lender at its option may require immediate payement in full of all sums secuted by this Mortgage without further demand
and may foreclose this Mortgage by judicial proceeding. 1o the extent permitted by applicable law, Fender <hall be entitied

to colleet all expenses incurted in pursuing the remedies provided in this paragraph 19, including, but not limited to, at-
torneys” fees and costs of hitle evidence.

20. Lender in Possession, Upon aceeleration under patagraph 19 or abandonment of the Property, Lender (by judicially
appointed receiver) shall be entitled to enter upon, tuke possession of and manage the Property and 1o collect the rents of
the Property including those past due. Any rents coliected by Lender or the reveiver shall be applied first o payment of
the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums
on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage.

2). Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without chargc
to Borrower.

22, Waiver of Valuation and Appmlsement. Borrower waives all right of valuation and appraisement,

23. Application of Uniform Commercial Code. This Mortgage shall be deemed to be a security agreement in support

of any financing statement that may be executed and filed with respect to the Property, or any part thereof. In addition,
this Mortgage, when duly recorded, shall serve as a fixture filing, and for that purposc the address of Borrower is the Property
Address, and the address of Lender is its address stated in the first paragraph of this Mortgage. The remedies of Lender
under this Mortgage shall include all of the remedies of a secured party under the Indiana Uniform Commercial Code.

Borrower authorizes Lender to sign and file any financing statement and continuation statement that Lender deems
necessary or appropriate to perfect or continue the perfection of the security interests intended to be created by this Mort-
gage, signed only by Lender. Borrower agrees to sign all financing statements, and amendments or continuations thereof,
and all other documents that Lender deems necessary or appropriate to establish, perfect, or continue the perfection of the

liens and security interests intended to be ueated by this Mortgage‘ Borrower shall reimburse Lender, upont demand by Lender,
for all costs and expense

24, Riders to this Mc 2 iders are execut OMOwer il her with this Mortgage,
the covenants and agreen M n(ﬂ&@lﬁﬁﬁﬁti&d shall pplement the covenants
e NOTOFFICIAT!

Riders; .. ... , .

25. Other Hens. Bn ¢ repegsentspand wa the Property is pet sy -0 any mortgage, lien,
security interest or other enct .QXQJE%ZIJ%W%&‘*:@SQ% i’e}\.t rﬁ esta ta?ei: s 9ments not delinquent;
and (¢) ... _the !

BY Sl(;NIN(. BEIC Borrowcr accepts and agrees to the terms and covenants tained /n this Mortgage and in

any rider(s) executed by Borrower and recordedt with it
{ ?,!j v/ 4

HARLES W, GR GO#

W

rinted:
8 (**Borrower’’)
XoDsbe o
"""""" o : X DEB(RAH Sy GREGD
Prinigg: _ y

AN OBJ&% @ (‘‘Borrower’*)

STATE OF INDIANA

COUNTY OF LAKE )

On this 13TH day of FEBRUARY 19 % , before me, the undersigned, a Notary

ublic in ang for the State of Indiana, personally appeared C"‘V / s /4 G" (e g “Y LV/4

nd acknowledged the execution of t,he foregoing Mortgage. /25
WITNESS my hand and Notarial Seal this__13™ day of, FEBRUARY(‘ 19 -

d Cvnthia M. Rurick Notary Public

E}\\\\\\\“\\i\\\\\K\\\\\\\\\\\\\\\
Notay Pulttic, State of indiana

Porter County m
: My Commission Expires OM1 Printed QYNTNM
§\\\\\\\\\\\“\\\\\\\&\\\\\\\\m\ em n

I am a resident of

County, Indiana. My commission expires:

This instrument was prepared by Return to

kLlid




