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MORTGAGE AND SECURITY AGREEMENT
(Simple Interest Obligation)

THIS MORTG N RITY AGREEMENT (**Mortgage") is gi FEBRUARY 22 19 95
The mortgagor is @mﬁw mﬁmﬂi ortgage’’) is given on

(*‘Borrower"’). This fb:mmmn is given to E TTFD TONFARTER LENTITNG g_ma_;:o_.

which is oanamN& and existing
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NDwO71 Dollars (US. § . ). This debt is evidenced by Borrower's note

dated the same date m?mm.r., ?@%ﬁn A:Zoﬁ.; which provides for monthly payments, with the full debt, if not paid earlier,
due and payable on i . This Mortgage secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest and other charges due under the Note, and all renewals, extensions and modifications thereof; (b) the
payment of all other sums advanced under paragraph 7 and paragraph 23 to protect the security of this Mortgage, with

interest; and (c) the performance of Dorrower’s covenants and agreements under this Mortgage and the Note. For this pur-
pose, Borrower does he wAnRRANY L WO LLRACH, alla grant ty interest in the ~.0=0¢<m5n
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security interests identified in Section 25 of this Zozmmmn. Borrower s»:»:z and will defend ma:ﬁ»:w the title to the Pro-
perty against all claims and demands, subject only to the mortgages, liens, security interests and encumbrances identified
in Section 25 of this Mortgage.

Borrower covenant(s) and agree(s) as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the prin-
cipal of and interest on the debt evidenced by the Note and any minimum finance charges, prepayment premiums and late
charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (‘*‘Funds’’) equal to one-
twelfth of: (a) yearly taxes and assessments which may become a lien against all or any part of the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called ‘‘escrow items.”” Lender may estimate the Funds due on the basis of current data
and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may
agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest
to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each
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by this Mortgage. The'] st E@_En the foregoing is referred to in this Mortgage as the *‘Property.”’
.. The term “Property’.alsos .._nE< ingludes;-and Mort r-mortgages and-warrants (o'Lender, and grants to Lefider ~

a security interest in, ol E%qm. which_is now ©Or hercafter may be located * a fixture upon the Real
Estate:______ . Jz.mllltl —t y
together with all additi oricskand accessior uch property, all replacemet property, and all proceeds
of such property.

BORROWER CO Borrower is lawfully seised of the estate and has the right to mort-
gage, grant and convey at ; 2¢s, liens, encumbrances and

debit to the Funds was made. The %Eam are pledged as additional security for the sums secured by this Mortgage. /\VM
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I the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow jtems, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrawer’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the amount
of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any amount
necessary to make up the deficiency in one or more payments as required by Lender

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held
by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than immediately
prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application as a credit
against the sums secured by the Mortgage.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the Note; third,
to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may become a lien against all or any part of the Property, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts eviden-
cing the payments,

Borrower will pay when due the indebtedness, taxes and charges secured by the liens identified in paragraph 25 of this
Mortgage. Borrower shall promptly discharge any lien that has priority over this Mortgage unless Borrower: (a) agrees in

writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the Henin, legal proceedings which in the Lender's opinion operate to prevent
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6. Preservation and Maintenance of Property; Leaseholds. Borrower shall'not destroy, damage or substantially change

the Property, allow the Property to deteriorate or commit waste. If this Mortgage is on a leasehold, Borrower shall comply
with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and fee title shall not merge
unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants and
agreements contained in this Mortgage, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Mortgage, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 and paragraph 23 shall become additional debt of Borrower
secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note interest rate and shall be payable, with interest, upon notice from Lender to Bor-
rower requesting payment.

If Lender required mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shall
pay the premiums required to maintain the insurance in effect until such time as the requirement for the insurance terminates
in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. -The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage, whether
or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless Borrower and




Lender otherwise agree in writing, the sums secured by this Mortgage shall be reduced by the amount of the proceeds multiplied
by the following fraction: (4) the total amount of the sums secured immediately before the taking, divided by (b) the falr
market value of the Property immediately before the taking. Any balance:shal) be-phid to Borgower: 1)

If the Property is abandoned by Borrower, or if, after notice by 1.ender to Bc’ytowcr that the cmﬁcwnw offers to make
an award or settle & claim for damages, Borrower fails to respond to Lender' Within five (5) duys hffer'the date the notice

is given, Lender is authorized to collect and apply the groceeds at its option, either (. 1ékjoraNgn or rengv ofA8Y Pfoperty
or (o the sums securcd by this Mortfupe® whath® or noi theh due,
Unless lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
10. Borrower Not Relensed; Forbeurnnce By Lender Not & Walver, Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower’s successors in Jnperest, Lenget shall.pot be required
to commence proceedings against any successor:jn Interest or refuse to extend time for payment or otherwise' modify amor-
tization of the sums secured by this. Mortgage by reason of any demand made by the original Borrower or Borrower's suc-
cessors in interest. Any forbearance by Lender in.cxercising any right or remedy shall not be a walver of or preclude the
exercise of any right or remedy. - - .. . ..~
11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Mort.
gage shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17,
Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Mortgage but does not
execute the Note, and is not bound to pay the debt evidenced by the Note by guaranty or otherwise: (a) is co-signing this
Mortgage only to mortgage and warrant that Borrower's interest in the Property under the terms of this Mortgage; (b) is
not personally obligated to pay the sums secured by this Mortgage; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Mortgage or the Note without ‘
that Borrower's consent, Q
12. Loan Charges. If the loan secured by this Mortgage Is subject to a law which sets maximum loan charges, and that
law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (2) any such loan charge shalt be reduced by the amount necessarn)  to reduce the charge

to the permitted limit; and 1 y-£GHeciedd (roin Borower wisch exc ‘mits will be refunded
10 Bomwerb:cnder may ct h ;E‘lb@'ﬂmmiﬁ» iy or by making a direct
payment to Borrower. If a ¢ s principal, the reduction will be treated as a pariic t without any prepay-
ment charge under the No! RN@T ?) FFIC I A‘H'

13. Legislation Affecti der's Rights. If enactment or expiration of applica e laws ha ffect of rendering any
provision of the Note or this Mortgdgéminenfdreeablenccandingsta hstermspiianier, wt inpt/on, may require immediate
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14. Notices. Any notic: (0 Borrower provided for in this Mortage shall be given by deliverin: it or by mailing it by
first clnss mail unless applicable law requires use of nethod. The notice shall be divected to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shail be given by first class mail to
Lender’s address stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in
this Mortgage shall be deemed to hay en given to Borrower or Lender when § provided in this paragraph.

15, Governing Law; Severability. This Mortgage shall be governed by federal law and the law of the State of Indiana,
to the extent Indiana law is not preempted by federal law. In the event that any provision or clause of this Mortgage or
the Note conflicts with applicable la conflict shall not affect other provisions of this Mortgage or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Mortgage and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one<ontermed copy of the Note and of this Mortgage.

17. Transfer of the Property or a Beneficial Interést in Borrowes. 1i-all or any part of the Property or any interest in

it is sold or transferred (or neficial interest in Borfower-is sold or-fransferred and Borrow ot a natural person),
or if Borrower enters into & t for the sale or transfer of-alli-or any part of the Proper:: interest in it, without
Lender’s prior written con: r.may, at its optionj require immediate payment in sums secured by this
Mortgage. However, this o] tbe exercised by lendertifiexercise is prohibit law as of the date of
this Mortgage.

If Lender exercises thi a hall provide a period

of not less than 30 days from the date the noticE is delivered or mailed within Which Borrower must pay all sums secured
by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Mortgage without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforce-
ment of this Security Instrument discontinued at any time prior to (a) entry of a judgment of foreclosure, provided that
Borrower (i) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (ii) cures any default of any other covenants or agreemen: (iii) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorney’s fees; and (iv) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay
the sums secured by the Security Instrument shall continue unchanged; or (b) sale of the Property pursuant to a judgment
of foreclosure, provided that Borrower pays the amount of the judgment, interest and costs, as required by applicable law. '
Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective
as if no acceleration had occurred. However, the right to reinstate before entry of a judgment of foreclosure shall not apply
in the case of acceleration under paragraphs 13 or 17,

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelcration following Borrower's breach of
any covenant or agreement in this Mortgage (but not prior to acceleration under paragraphs 13 and 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure
to cure the default on or before the date specified in the notice may result in acccleration of the sums secured by this Mort-
gage, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-cxistence of a default or any other
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defense of Borrower (o aceeleration and foreclosure, I the default is not cured on or beforgthe date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Mortgage without further demand
and may foreclose this Mortgage by judicial proceeding. 'To the extent permitted by applicable law, Lender shall be entitled
to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to, at-
torneys’ fees and costs of title evidence,

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to coliect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of
the costs of management of the Property and collection of rents, including, but not limited to, recelver's fees, premiums
on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage.

21. Release, Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge
1o Borrower,

22, Waliver of Valuation and Appralsement. Borrower waives all right of valuation and appraisement,

23. Application of Uniform Commercial Code. This Mortgage shall be deemed to be a security agreement in support
of any financing statement that may be executed and filed with respect to the Property, or any part thereof. In addition,
this Mortgage, when duly recorded, shall serve as a fixture filing, and for that purpose the address of Borrower is the Property
Address, and the address of Lender is its address stated in the first paragraph of this Mortgage, The remedies of Lender
under this Mortgage shall include all of the remedies of a secured party under the Indiana Uniform Commercial Code.

Borrower authorizes Lender to sign and file any financing statement and continuation statement that Lender deems
necessary or appropriate to perfect or continue the perfection of the security interests intended to be created by this Mort-
gage, signed only by Lender. Borrower agrees to sign all financing statements, and amendments or continuations thereof,
and all other documents that Lender deems necessary or appropriate to establish, perfect, or continue the perfection of the

liens and security interests intended to be crcatcd by this Mortgage. Borrower shall reimburse Lender, upon demand by Lender,
for all costs and expense

24. Riders to thisM r Dﬁh d mﬁoﬁ&\ a ther with this Mortgage,
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BY SICNIN(» m u | Bnrrower accepts and agrees to the terms and covenants contained in this Mortgage and in

any rider(s) executed by Borrower and recorded with it
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(“‘Borrower’’)
i Printed:
(*‘Borrower’’)
STATE OF INDIANA
COUNTY OF LKE )
22ND FEBRUARY 95 '
Onthis . dayof ,19 , before me, the undersigned, a Notary

Public in and for the State of Indiana, personally appeared _I&EL*_L_MAM@L______

and acknowledged the execution of the foregoing Mortgage.
WITNESS my hand and Notarial Seal this 22\D

“‘s

" Cynthia M. Rerick
: Notar)ymbhc. State of lndmna K

ar Coumty
Port W Fixpires 0 03/16/98 §

(i My Lommnsn
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I am a resident of
County, Indiana. My commission expires:

This instrument was prepared bp YNTHIA M. R‘R’CK
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