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MOR’I’GAGE AND SECURITY AGREEMENT
(Simple Interest Obligation)

THIS MORTGAGE AND SECURITY AGREEMENT (*‘Mortgage’) s given on _pEERUARY 36—t 1995
The mortgagor is S1SAN ..HIQL \

under the laws of _ LOU181ana , and whose address is 2

' g%%%m“t IN 46410 (“‘Lender’’). Borrower owes bender thc b)nnzipal sum of JRWOWMMM
Dollars (US. § 2410000 " Yy This debt is evidenced by Borrower's note

dated the same date N t&isl Mﬂ &Fage (**Note'’), which provides for monthly payments, with the full debt, if not paid earlier,
due and payable on ! This Mortgage secures to Lender: (a) the repayment of the debt evidenced by the

Note, with interest and other charges duc under the Note, and all renewals, extensions and modifications thereof; (b) the
payment of all other sums advanced undcr paragraph 7 and paragraph 23 to protect the security of this Mortgage, with

interest; and (c) the performance of Borr covenants and agreements umn Mort 1 the Note. For this pur-
pose, Borrower does heret RRANT io Lender, a interest in the following
described property locate Gﬁum3ﬂ “l&l

THE S0 \
R BERETRL 0
THEREQ K 2 PAGE 7 IN THE O.. € THE

RECORDER ’Dhﬁ:sd))wm;mexmns the property of
the Lake County Recorder!

which has the address 1609 GOLYY | T HAMMOND, [N 463 . Indiana
(*'Property Address”’);
TOGETHER WITH all buiidings and/improvements now or hereafter erected on the Real Estate and all easements,

rights, appurtenances, rents, royalties; mineral, oil and gas rights and profits, water rights and stock, and all fixtures now
or hereafter located on the Real Estate. All replacements of;addlitions to, and proceeds of such proparty shall also be covered
by this Mortgage. The Real Estate and all of the foreguing is referved to in this Mortgage as (hé ‘‘Property.”’

The term **Property’’ alzo specifically includes, and’Mortgagor fioitgages and warrant Lender, and grants to Lender
a security interest in, th wing property, whichias now. or- hereafier may be located « a fixture upon the Real
Estate: . ;
together with all additior s and accessiorns'tolsuch property, all replacemen ‘operty, and all proceeds
of such property.

BORROWER COVL rower is Jawfully-sersed of the estate 4 id has the right to mort-

gage, grant and convey the Property and that the Property is- unencumbered, ¢xcept for moi LBagCs, liens, encumbrances and
security interests identified in Section 25 of this Mortgage. Borrower warrants and will defend generally the title to the Pro-
perty against all claims and demands, subject only to the mortgages, liens, security interests and encumbrances identified
in Section 25 of this Mortgage.

Borrower covenant(s) and agree(s) as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the prin-
cipal of and interest on the debt evidenced by the Note and any minimum finance charges, prepayment premiums and late
charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (‘‘Funds’’) equal to one-
twelfth of: (a) yearly taxes and assessments which may become a lien against all or any part of the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called *‘escrow items.”” Lender may estimate the Funds due on the basis of current data
and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may
agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest
to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Mortgage. ,B
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IT the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, either promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds. If the amount
of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any amount
necessary to make up the deficiency in one or more payments as required by Lender

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held
by Lender, 1f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than immediately
prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application as a credit
against the sums secured by the Mortgage,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to late charges due under the Note; second, 1o prepayment charges due under the Note; third,
to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may becomie a lien against all or any part of the Property, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts eviden-
cing the payments,

Borrower will pay when due the indebtedness, taxes and charges secured by the liens identified in paragraph 25 of this
Mortgage. Borrower shall promptly discharge any lien that has priority over this Mortgage unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's apinion operate to prevent

the enforcement of the lie ny part of the Property; or (c) secures the lien an agreement
satisfactory to Lender sut e /Ih)ggﬂm etgmpincs il he Property is subject
to a lien which may auai er this Mortgage, 1.ender may give Borrower a n¢ ng the lien. Borrower
shall satisfy the lien or t: A NW:(@FF Ib@ Ilﬁ days o g of notice.

5. Hazard Insurance wer shall Keep the improvements now existing of hereaficr cre 1 the Property insured
against loss by fire, hazards inel @h@iﬂu@u]ﬁﬁtﬂ@&@d@@gp’ rédZards for which Lender requires
insurance. This insurance shall be maintained ip the amounts and for ﬁge eriods that Lender requires, The insurance carrier
providing the insurance shall be chosen %J‘d b c‘?”ﬂ:ﬂfe fat; ch shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mortgage clause. Lender
shall have the right 10 hold the polic d rene er requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices, i the event of [0ss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of lass if not made promptly by Borrower.

Unless Lender and Borrower ot! ise agree in writing, insurance proceeds applied to restoration or repair
of the Property damaged, if the restoration or vepair is economically feasible and Lender’s security|is not lessened. If the
restoration or repair is not ceonomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums securcd by this.] ge, whether or not then ith any excess paid to Borrower. If Borrower aban-
dons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle
a claim, then Lender may collect the insurance proceeds.dender'miay use the proceeds to repair or restore the Property or
to pay sums-secured by this Mortgage, whether or ngiihen due. ¥he-30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in‘writing, any application of proceeds to principal shall not extend or

postpone the due date of sathly payments refefreé to in paragraphs 1 and 2 or change ount of the payments.
If under paragraph 19 the is acquired by Leder, Borrowei's'right to any insuranc and proceeds resulting
from damage to the Prop he acquisition shall passto-Lender to the extent of ured by this Mortgage
immediately prior to the

6. Preservation and | operty; Leasehiolds. Borrower shall nof yr substantially change

the Property, allow the Property (o deteriorate ‘or coiinit-waste. 1 this Mortgage is on a leaschold, Borrower shall comply
with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and fee title shall not merge
unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants and
agreements contained in this Mortgage, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Mortgage, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 and paragraph 23 shall become additional debt of Borrower
secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note interest rate and shall be payable, with intercst, upon notice from Lender to Bor-
rower requesting paynient,

If Lender required mortgape nsurance as a condition «f muking the toan secured by this Mortgage, Borrower shall
pay the premiuns 1equired to maintain the insurance in cifect untit such time as the requirement for the insurance terminates
in accordance with Borrowei's and Leader’s witten agreement or applicable law. _

8. Inspection. Lender or its agen: may make 1easonable entries upon and inspections of ‘hg Propc‘ny. Lender shall give
Borrower notice at the time of or prior to an inspection specifying teasonable cause for the inspection. . ‘

9, Condemnation. The proceeds of any award or claim for damages, dircct or conscqucmml“in connection wnl'\ any
condemnation or other taking of any part of the Propeity, or for conveyance i licu of condemnation, are hereby assigned
and shall be paid to Lender.

Inthe ev:nt of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mongagg, whclhe(rl
or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless Borrower an




Lender otherwise agree in w ' - ] ) ) ’ F—
by the following i’r‘:zcti:)n: (r;‘)hl"‘::: tl.::la:;‘:::\:)%:trz?f‘:¥|Lh;zm: Zi:t‘:ﬁi;hi‘::\‘rt‘::c;;ﬁzlc: ‘:):?:)‘:“:E‘:T‘:::i'x: . ;‘\;‘e ":lmceeds e
m‘"l\lef‘t;::I;l»i‘:;,fcr‘:;ci:;‘ggﬁf‘;z"il‘lmwdialcly before the taking, Any balunce shall be paid to Bnnﬁ:m::f‘ e by (0) the fair
0 ‘ ibundoned by Barrower, or if, dfter notice by Lender to Borrower that the condemnor offers to make
an ..nw;ml ot settle a claim for damages, Borrower fails 1o respond 10 Lender within five (5) days after the dute the notice
is given, Lender is authornzed 1o collect and apply the proceeds at its option, either 1o restoration or repair ut‘E the Property
or 1o the sums secured by this Mortgage, whether or not then due. 7
Lintess Lender and Borrower otherwise agree in writing, any application of proceeds to pringipal shall not extend or
postpone the due date of the monthly payments referred 1o an paragraphs 1 and 2 or change the amount of such payments.
10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender 1o any successor in interest of Borrower shall not
operate to relcase the Habiley of the 'oﬂftngl;ﬂorrowcr or Borrower's successors in interest. Lender shall not be required
{

to commence procecdingsagaihdt iy §icoeisor in interest or refuse to extend me fqr paymagtyor gsherwise modify amor-
tization of the'sums sectited bf-th ,& v '

7 ) y prighy *by reason of any demand made by ‘the‘original Borrower or Borrower's suc-
cessors in interest. A ;f.ogb;a‘ “ﬁi by Lender in exercising any right or remedy shall not be a waiver of or preclude the

exercise of any right or remedy, >~ "

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Mort-
gage shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Mortgage but does not
exccute the Note, and is not bound to pay the debt evidenced by the Note by guaranty or otherwise: (a) is co-signing this
Mortgage only to morigage and warrant that Borrower's interest in the Property under the terms of this Mortgage; (b) is
not personally obligated to pay the sums secured by this Mortgage; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Mortgage or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Mortgage is subject to a law which sets maximum loan charges, and that
law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan

exceed the permitted limi h ¥ iry to reduce the charge
to the permitted limit; an e mouccmea from Borrower which « | limits will be refunded
to Borrower. Lender may ké this ﬂﬁmﬂﬁj owed ¢ or by making a direct
payment to Borrower. 1f ¢ L ipc pt{h dfgl ill ted asia part ent without any prepay-
ment charge under the M N ﬁ 6 ﬂ TAiJ!

13. Legislation Affe £ Rﬁls. If enactment or expiration of applicable laws : effect of rendering any
provision of the Note or this Mo rlghbSfeh(BFebhBIAGaasrdingtea fis RerPIRAdey, alifs option, may require immediate
payment in full of all sums sectred bygthi % j iesl permitted by paragraph 19. If Lender
exercises this option, Lender shall tukm? gggglse;)&éccg?c %mtnggf g?ag?;?l? of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Mortage shall be given by delivering it or by mailing it by
first class mail unless applicable la ires u r metl he notice directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in
this Mortgage shall be deemed to hay en given to Borrower or Lender when g as provided in this paragraph,

15. Governing Law; Severability, This Mortgage shall be governed by federal law and the law of the State of Indiana,
to the extent Indiana law is not preempted by federal law. In the event that any provision or clause of this Mortgage or
the Note conflicts with applicable | ach conflict shall not aff her provisions of this Mortgage or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Mortgage and the Note are declared
to be-severable.~~ = L = o

16. Borrower's Cop rower shall be given oncwconformied ¢epy of the Note and of this' Mortgage.

17. Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the'Property or any interest in
it is sold or transferred (q heneficial interest incBorrower is-soldior-transferred and Bogr s not a natural person),
or if Borrower enters int« ct for the sale or transfcr-0f-ail-odany part of the Prop y interest in it, without
Lender's prior written ¢« fer may, at its option, tequirelimmediate payment Il sums secured by this
Mortgage. However, this ot be exercised byidlendertf éxercise is prohi il law as of the date of
this Mortgage.

If Lender exercises this o ption, Lender shail give Borrower notice of aceele 1. The notice shall provide a period

of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Mortgage without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforce-
ment of this Security Instrument discontinued at any time prior to (a) entry of a judgment of foreclosure, provided that
Borrower (i) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (ii) cures any default of any other covenants or agreemen: (iii) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorney’s fees; and (iv) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums secured by the Security Instrument shall continue unchanged; or (b) sale of the Property pursuant to a judgment
of foreclosure, provided that Borrower pays the amount of the judgment, interest and costs, as required by applicable law.
Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective
as if no acceleration had occurred. However, the right to reinstate before entry of a judgment of foreclosure shall not apply
in the case of accelcration under paragraphs 13 or 17,

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Mortgage (but not prior to acceleration under paragraphs 13 and 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure
to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Mort-
gage, foreclosure by judicial procceding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other




defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Mortgage without further demand
and may loreclose this Mortgage by judicial proceeding, 'To the extent permitied by applicable law, Lender shall be entitled
to collect all expenses incurred in pursuing the remedics provided in this paragraph 19, including, but not limited to, at-
torneys® fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by judicially
appointed recciver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past duc. Any rents collected by Lender or the receiver shall be applied first to payment of
the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums
on receiver’s bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage.

21, Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge
10 Borrower.

22. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

23, Application of Uniform Commercial Code. This Mortgage shall be decmed to be a security agreement in support
of any financing statement that may be executed and filed with respect to the Property, or any part thereof. In addition,
this Mortgage, when duly recorded, shall serve as a fixture filing, and for that purpose the address of Borrower is the Property
Address, and the address of Lender is its address stated in the first paragraph of this Mortgage. The remedies of Lender
under this Mortgage shall include all of the remedies of a secured party under the Indiana Uniform Commercial Code.

Borrower authorizes Lender to sign and file any financing statcment and continuation statement that Lender deems
necessary or appropriate to perfect or continue the perfection of the security interests intended to be created by this Mort-
gage, signed only by Lender. Borrower agrees to sign all financing statements, and amendments or continuations thereof,
and all other documents that Lender deems necessary or appropriate to establish, perfect, or continue the perfection of the
liens and security interests intended to be created by this Mortgage. Borrower shall reimburse Lender, upon demand by Lender,
for all costs and expenses i I by Lendef i ion tl

24, Riders to this M r e riders are executed by, Barrower ther with this Mortgage,
the covenants and agrees JD CHERICR AGratadt; upplement the covenants

sich ridled dha : [8dlindoSind shal
and agreements of this 5 ,Nde_ ; :ﬁwro!tgtc.
Riders: . ﬁﬁ ! .

25. Other Liens. B¢ or Zﬁgﬁnd warrants to lcntng that the Property is pot ’t to any mortgage, lien,
A ) C »
-th

security interest or other PGHKE%G&&& QHF&D&&B&: s and.assessments not delinquent;
and (¢) e , , |

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Mortgage and in
any rider(s) executed by Borrower and recorded with it

NN,

Printed: ___SUSAN_MICK

(*‘Borrower”’)
Pomied: — = - e e e e o
(*‘Borrower’’)
STATE OF INDIANA
COUNTY OF LAKE )
%
On this 16TH day of FEBRLARY 19 before me, the undersigned, a Notary

Public in and for the State of Indiana, personally appeared 505 4l i Ck
and acknowledged the execution of the foregoing Mortgage.
WITNESS my hand and Notarial Seal this__10TH FEBRUARY ,

s“\\\\k&\&K\\\\\\\\\\\\\“\\\\\\\\
Cynthia M. Rerick
Notury P&?ltc. State of [ndiana

Hes
My Commisston Brpires 03/19/58

NATRRRRNRUERARVARR AR AR Printed

[ am a resident of _
County, Indiana. My commission expires:

This instrument was prepared by VE/ /f%/ s M ﬁ éry C/ (\ Return to

Lyl




