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MORTGAGE AND SECURITY AGREEMENT =~ =
(Simple Interest Obligation)

FEBRUARY 17 95
THIS MORTGAGE AND SECURITY AGREEMENT (**Mortgage') is givcn on , , 19 —

The mortgagor IsEDITH ¢, SCHWET , S
(“*Borrower'"). This Mortgage is given to URLTED COMPANLES. LENDING CORPORATION which is organized and existing

under the laws of _[ouigiana ., and whose address is __ 1109 EAST 8UTH PLACE.

MERRILLVILLE, [N 46410 (“Lender"). Borrowcr owes Lender the pri‘%pal sum of THIRTY PIVE THOUSAND AND NO/T00
Dollars (US. $ 35,000.00 __* ), This debt is evidenced by Borrower’s note
dated the same date as this Mortgagc (**Note’"), which provides for monthly payments, with the full debt, if not pald earlier,
due and payable on WARCH 1, 2010 . This Mortgage sccures to Lender: (a) the repayment of the debt evidenced by the
Note, with intcrest and other charges due under the Note, and all renewals, extensions and modifications thereof; (b) the
payment of all other sums advanced undcr paragraph 7 and paragraph 23 (o protect the security of this Mortgage, with

interest; and (c) the p d the Note. For this pur-
pose, Borrower does | ﬁNAK RANT to Lcnaer,fnq &: y interest in the following
described property Ic

gj’lﬁ Nﬁﬁvﬁ%ﬁmmm PAGE
21, NTY, INDIANA,
KEY# 27 11» sdDocument is the property of

the Lake County Recorder!

which has the address of 0MISSOURL STREEY jogapr, N 46340 , Indiana
(**Property Address'"

TOGETHER WITH all bufldings and improvements now or hereafter erccted on the Real Estate and all easements,
rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock, and all fixtures now
or hereafter located on the Real Estate. All replacements of, additions to, and proceeds of such property shall also be covered
by this Mortgage. The Real Estate and all of the foregoinglisireferred to in this Mortgage as the ‘‘Property.”

The term “Property’’ also specifically includes;and Mortgagor-inortgages and warrants to Leénder, and grants to Lender

a security interest in following property, whichi/is now-—or bércafter may be located ot a fixture upon the Real
Estate:. : . . S
together wuh all addn S$Orie§ and accessions to such proper.y, all replacementt roperty, and all proceeds
of such property.

BORROWER Ci t. Borrower is lawfily.seised of the estate he nd has the right to mort-
gage, grant and conve that the P tyi 1 % liens, encumbrances and

security interests identified in Section 25 of this Mortgage. Borrower warranis and will defend generally the title to the Pro-
perty against all claims and demands, subject only to the mortgages, liens, security interests and encumbrances identified
in Section 25 of this Mortgage.

Borrower covenant(s) and agree(s) as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the prin-
cipal of and interest on the debt evidenced by the Note and any minimum finance charges, prepayment premiums and late
charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (‘‘Funds’’) equal to one-
twelfth of: (a) yearly taxes and assessments which may become a lien against all or any part of the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called ‘‘escrow items.”” Lender may estimate the Funds due on the basis of current data
and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may
agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest
to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Mortgage.
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11 the amount of the Fundys held by Lender, together with the future monthly payments of Funds payable prior 1o the
due dates of the escrow items, shall exceed the amount required 1o pay the esciow items when due, the excess shall be, at
Horrower's option, either promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds. 1f the amount
of the Funds held by Lender i not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any amount
necessary to make up the deficiency in one or more payments as required by Lender

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held
by Lender. 11 under paragruph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than immediately
prior (o the sale of the Property or its acyuisition by Lender, any Funds held by Lender at the time of application as a credit
against the sums secured by the Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the Note; third,
to amounts payable under paragraph 2; fourth, 10 interest due; and last, 1o principal due,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may become a lien against all or any part of the Property, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payment, Borrower shall promptly furnish 10 Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipts eviden-
cing the payments,

Borrower will pay when due the indebtedness, taxes and charges secured by the liens identified in paragraph 25 of this
Morigage. Borrower shall promptly discharge any lien that has priority over this Mortgage unless Borrower: (a) agrees in
writing to the payment o ligati wed by the Tien i tabl Lend contests in good faith
the lien by, or defends ag: I ien in, legal proceedings which in on operate 1o prevent
the enforcement of the lic s .MO@lﬁhﬂn 0) Fe&ies (101 " the licn an agrecment
satisfactory to Lender sul thedie is Mortgage 1_11, end ier niges. hat the Property is subject
to a lien which may attai y ,N‘ﬁ)r ugﬁE niﬁ A\Iu! notiee ing the lien, Borrower
shall satis{y the lien or 1 nprepf the actions set forth above within 10 days h ng of notice,

5. Hazard Insurance. 1o .’Eh&rﬁ ﬂ?%ﬂ}ﬁﬂmﬁsﬁh&? SURPS e forecied on the Property insured
against loss by fire, hazard¢ ingluded withet e tefing ‘& landedygoveige tang gl other hazards (or which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld,

All insurance policies and rencwals shall be acceptable 10 Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. | Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and rencwal noti In the event of loss, Borrower shall give prompt notice to the insurance carrier and
lender. Lender may make proof of loss i not made promptly by Borrower,

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applied (o restoration or repair
of the Property damaged, i1 the restoration or repair is economically frasible and Lender's security is not lessened. If the
restoration or repair is npt cconomically-feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums securcd by this Mortgage, whether or not thes due, with any excess paid to Borrower, If Borrower aban-

dons the Property, or dots not answer within 30 days sopancefrotydender that the insurance carrier has offered to settle
-a ¢laim, then Lender may collect the insurance proceeds: fender midyzuise the proceeds 10 repair or restore the Property or
10 pay sums secured by | fortgage, whether or fot/thes=due: TheE3)-day period wil! begi en-the notice is given,
Unless Lender and 1 otherwise agree ilEwriting, any application of procecds 1 pal shall not extend or
postpone the duc date of Iy payments refciredito inparagrapis 1 and 2 or cha 1ount of the payments,
If under paragraph 19 the quired by I endern, Bosower'ssright to any insu and procceds resulting
from damage to the Propi cquisition shall passno’Eender to the exie cured by this Mortgage

immediately prior to the

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially change
the Property, allow the Property to deteriorate or commit waste. 1f this Mortgage is on a leaschold, Borrower shall comply
with the provisions of the lease, and if Borrower acquires fec title to the Property, the leaschold and fee title shall not merge
unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants and
agreements contained in this Mortgage, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Mortgage, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 and paragraph 23 shall become additional debt of Borrower
secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note interest rate and shall be payable, with interest, upon notice from Lender to Bor-
rower requesting payment.

If Lender required mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shall
pay the premiums required to maintain the insurance in effect until such time as the requirement for the insurance terminates
in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. | ender or its agent may make reasonable entrles upon and inspections of the Property. Lender shall give

q ice at the time of or prior to an inspection specifying reasonable cause for the inspection. ' ; ,
Borro: L&z::;:mo:ﬁ;‘?; pmo::uof;ny ‘;ngﬁe:‘r claim for damages, direct or consequential, in connection with any
sndenination of other taking of any part of the Property, or for conveyence in lieu of condemnation, are hereby gq:lzneﬂ

0 the suma secured by this Mortgage, whether




Lender otherwise axree in writing, the sums secured by this Mortgage shall be reduced by the amount of the proceeds multiplied i
by the following fraction: (a) the total amonnt of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property immediately before the taking. Any balance shall be paid to Borrower,

If the Property is abandoned by Borrower, or if, dfter notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within five (5) days after the date the notice
is given, Lender is authorized to collect and apply the proceeds at its option, cither to restoration or repair of the Property
o1 to the sums secured by this Mortgage, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred (o in paragraphs | and 2 or change the amount of such payments.

10, Borrower Not Relensed; Forbearance By Lender Not & Walver, Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not
operate (o release the labjjity df the original Boscower or Borrower’s successors in Interest, Lender shall not bé required
to commence proceedings agAinst and sticcdsbor in interesteor refuse to exteng W v en) gr ptherwise modify amor-
tization of the sums secured by mi;iy ;(ga;c by reason of any demand made by e'h iginal Borkower or Borrower's suc-
cessors in interest, Any Igrbcar?k‘xﬁf by Lehder hiexercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy, “" 1) ' ¥4 grthy

11, Successors and Assigns Botind; Johit aud Several Liability; Co-signers. The covenants and agreements of this Mort-
gage shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17,
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Mortgage but does not
execute the Note, and is not bound to pay the debt evidenced by the Note by guaranty or otherwise: (a) is co-signing this
Mortgage only 10 mortgage and warrant that Borrower’s interest in the Property under the terms of this Mortgage; (b) is
not personally obligated to pay the sums secured by this Mortgage; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Mortgage or the Note without
that Borrower's consent,

12. Loan Charges. If the loan secured by this Mortgage is subject to a law which sets maximum loan charges, and that
law is finally interpreted ' : wnection with the loan

exceed the permitted lim n_charge shail be reduced fre to reduce the charge
to the permitted limit; ar § Aﬁﬂ@ﬁmﬂﬂ h.excee l);mits will be rcfundgd
to Borrower. Lender may ,- ' e[iup l:iﬂf i: incipal owed ung or by making a direct
payment to Borrower, If ; g Nh@m lh&; I#W l@i&&m&k N nt without any prepay-
ment charge under the |

13. Legislation Affecting Lo bSEs RIBAS CRERRLMIZA BF ckpira: iOHSD BHPHCBle fas has (he offect of rendering any
provision of the Note or (His Mortgag J}fqﬁt&c i i ggf.u at its opt nay require immediate
payment in full of all sums secured by“ttnls origage g?ﬁniay lyoggrsgl?c}l{g ies permitted by paragraph 19. If Lender
exercises this option, Lender shall take the steps specified in the second paragraph of paragraph 17.

14, Notices. Any notice to Bo " prov his M shall be delivering it or by mailing it by

; first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Property Address
' or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice ower, Any notice provided for in

this Mortgage shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Mortgage shall be governed by federal law and the law of the State of Indiana,
10 the extent Indiana law is not p d by federal law, In t! that any provision or clause of this Mortgage or
the Note conflicts with applicable law; such conflict shall not affect other provisions of this Morigage or the Note which
can be given effect withouit the conflicting provision. To thisénidthe provisions of this Mortgage and the Note are declared
{0 be severablc.

16. Borrower’s Copy. Borrower shall be given oiferconformed ¢apy of the Note and of this Mortgage.
17. Transfer of the iy or a Beneficial Interest in-Borrower, H all or any part h Jerty or any interest in -
- - it is sold or transferred ( cneficial interest incBorrower is=soldiortransferred and Bo not a natural person),
or if Borrower enters int t the sale or transfer of all or any part of the Pro y interest in it, without
Lender’s prior written ¢ rJnay, at its opuon rrequirelitimediate payme: 1 sums secured by this
Mortgage. However, this t.be exercised by dmnder’il exercise 15 prot | law as of the date of

this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Mortgage without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have enforce-
ment of this Security Instrument discontinued at any time prior to (a) entry of a judgment of foreclosure, provided that
Borrower (i) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (ii) cures any default of any other covenants or agreemen': (iii) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorney’s fees; and (iv) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums secured by the Security Instrument shall continue unchanged; or (b) sale of the Property pursuant to a judgment
of foreclosure, provided that Borrower pays the amount of the judgment, interest and costs, as required by applicable law.
Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective
as if no acceleration had occurred. However, the right to reinstate before entry of a judgment of foreclosure shall not apply
in the case of acceleration under paragraphs 13 or 17.

19. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Mortgage (but not prior to acceleration under paragraphs 13 and 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure
10 cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Mont-
gage, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
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defense of Borrower 1o acceleration and foreclosure, If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Mortgage without further demand
and may foreclose this Mortgage by judicial proceeding, To the extent permitted by applicable law, Lender shall be entitled
to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited 1o, at-
torneys’ fees and costs of title evidence.

20, 1 ender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by judicially
appointed receiver) shall be entitled 1o enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applicd first to payment of
the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums
on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage,

21. Release. Upon payment of all sums secured by this Morigage, Lender shall release this Mortgage without charge
to Borrower,

22. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23. Application of Uniform Commercial Code. This Mortgage shall be decmed to be a sccurity agreement in support
of any financing statement that may be cxccuted and filed with respect to the Property, or any part thereof, In addition,
this Mortgage, when duly recorded, shall serve as a fixture filing, and for that purpose the address of Borrower is the Property
Address, and the address of Lender is its address stated in the first paragraph of this Mortgage. The remedies of Lender
under this Mortgage shall include all of the remedics of a secured party under the Indiana Uniform Commercial Code,

Borrower authorizes Lender to sign and file any financing statement and continuation statement that Lender deems
necessary or appropriate to perfect or continue the perfection of the security interests intended to be created by this Mort-
gage, signed only by Lender, Borrower agrees to sign all financing statements, and amendments or continuations thereof,
and all other documents that Lender deems necessary or appropriate to establish, perfect, or continue the perfection of the

liens and security interests intended to be created by this Mortgage. Borrower shall reimburse Lender, upon demand by Lender,
for all costs and expense

24, Riders to this M« OF \ qu q li er an her with this Mortgage,
the covenants and agreen such rider shall El‘. mcorpcgt l%'io ;S}]'d shall*a pplement the covenants
and agreements of this N this"Morfgage. | 7

agremen N@’T“@*F‘F‘IC’*IAL |

25. Other Liens, Borrowe ’Bhigls]@ﬁ@armmll@ﬁlél Rq:g ubject to any mortgage, lien,
security interest or other encumbrance t: is Martgage rent rcalesta taxcs and assessments not delinquent;
s FHE LM REGR

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Mortgage and in
any rider(s) executed by Borrower corde

~

/ - ,
;,/vz L //«,ou(/g/
EDITH C, SCHWEI

'rinted :
(‘‘Borrower’’)
B . Prinied: _
(*‘Borrower’’)
STATE OF INDIANA
COUNTY OF  LAKE )
17T FEBRUARY 9%
Onthis . dayof 19 before me, the undersigned, a Notary

Public in and for the State of Indiana, personally appeared __€.01tHW €. SCHWET

and acknowledged the %)mTﬁuuon of the fOregomg Mortgage. .
1 ! FEBRUARY /@5
WITNESS my hand and Notarial Seal this day o / P 19._/

\\\\\\\\\\\\\\\\\\\\'\\\\\\\\\\\\\

y  Cynthia
bhc.w“f Tndiend

&MLWWW*‘

I am a resident of
County, Indiana. My commission expires:

/
This instrument was prepared by._él)y‘) %/ 4a m & ’C/%um to




