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THIS MORTGAGL I am!g E'%m ent IS 385 . The mortgagor is

ROBERT C. ALLEN & URSUI e M EEFFICT ALV
This Document is the property of

("Borrower”). This Secu (Imtrum&:\hgg%gt%g Pﬁ‘(ﬁ&ﬂ&ﬁf 5&‘“&? ﬂfiﬁ%n

which is organized and ekisting undes the laws of THE STATE OF OHIO , and whose
address is 440 NORTH FAIRWAY DRIVE, VERNON HILLS, ILLINOIS 80081

"Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY-NINE THOUSAND»ONE HUNDRED TWENTY-FIVE DOLLARSTAND ZERO.CENTS e -- -—-
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Dollars (U.S. $158,125.60- - ~====----- ). This debt jseidenced by Borrower's note dated the same date as this Security
Instrument ("Note"), which provides for monthly gayiments, with the full debt, if not paid ¢arlier, due and payable on

MARCH 1, 2 . This Security Instrumentsecures to Lender: {: ) repayment of the debt
evidenced by the Note, v rest, and all renewals, extensions and: moditications of 5 (b) the payment of all
other sums, with intere > under paragraph. 7. to protect the security of ity Instrument; and (c)
the performance of Bo: nants and agreameénta\nder this Security and the Note. For this
purpose, Borrower does se, prant and convev to Lender the | bed property located in

LAKE County, Indiana:
LOT 56, CHATEAU WOODS, AN ADDITION TO THE TOWN OF DYER, AS SHOWN IN PLAT BOOK

68, PAGE 18, IN LAKE COUNTY, INDIANA. PLAT OF CORRECTION RECORDED FEBRUARY 4, 1992 IN PLAT
BOOK 71, PAGE 61, IN LAKE COUNTY, INDIANA.

which has the address of 2651 HILLCREST DRIVE, DYER (Street, City),

Indiana 48311 ("Property Address"); 00
{Zip Code) 20

PMI CERT# - 8036820 PMI COMPANY - MORTGAGE GUARANTY INSURANCE COMPANY (MGIC)
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Inatrument, All of the foregoing is relerred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIPORM COVENANTS, Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b)
yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums;
(d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable
by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximun f : for Borrower's escrow

account under the feder Sét mﬁmmws Y me to time, 12 US.C,
Section 2601 et seq. ("} le6s anOther ) Inds sets unt. If 50, Lender may,
at any time, collect and &1 Txm r . Le astimate the amount of
Punds due on the basis Ncms a , ml:!r futtls v Items or otherwise in
accordance with applical

The Funds shall be held ?Shﬁlﬁmfa%gé th%&@m%nﬁ)&\ v, instrumentality, or entity
(including Lender, if Lender is such aﬁ]@iﬂ@@@t&ﬁ)ﬁﬁ?&ﬂé@@fﬂ@p!Sank. Lendershall apply the Funds to
or ho

pay the Iscrow Items. | .cnder may not charge Borrower Iding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such 2 s, He jer n uire Bo ) pay a onetime charge for an

independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agrecment s made or applicable law requires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest
shall be paid on the PFunds, Lender shail give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the [‘unds and the purpose for which eech debit 1o the Funds was made. The Funds are pledged as
additional security for all sums s¢ y this Security Instrument

If the Punds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess 'unds in accordance with the reguiréments of applicable law. If the amount of the Funds held
by Lender at any time iz not sufficient to pay the Esetow-Heras when due, Lender may so notify Borrower in writing,

and, in such case Borrower shall pay to Lender the'amount necessary to make up the deficiency, Borrower shall make
up the deficiency in no r than twelve monthly payments; at L.eaBet’s sole discretios
Upon payment in f i sums gecured by-this Security Instrtiment, Lender shal! stly refund to Borrower
any Funds held by Ler der paragraph 20lender shalliacquire or sell th y, Lender, prior to the
acquisition or sale of th hall apply any Pundsifieldlby. Lender at the i ition or sale as a credit
.- against the sums securex vJnsteument. = “imis : '
3. Application of sg applicable | id herwis seived by Lender under

paragraphs 1 and 2 shali be appiied: first, 10 any prepayment charges due under ihe Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice,
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against losa by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts
and for the periods that Lender requires, The insurance carrier praviding the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described
sbove, L;n_’dcr may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repsir is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, It
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and |

nless | ender and g N ipal shall not extend or
postpone the due date o 1 eferced to | ) @ hand 2 nount of the payments,
If urllder ?aragrgph 21 tl 5 ,umﬁéwéﬁw"lstgh ) . policies and proceeds
resulting from damage 1 rtypgp-to,the acquisitic | t LI: of the sums secured by
this Security Instrument ot N@mﬁﬁﬁ T@TA "

6. Occupancy, Pre tion, Maintenance and Protectjon of the Property; Hos r's Loan Application;
Leaseholds. Borrower shal] 5t blih; aRggsttie 1 B BoFr6Wd pﬂiﬁ. I.residence within sixty days
after the execution of this Sceurity me, onti

: mealp @i,the Property-as Borrower’s principal
residence for at least one year after the daté of Occupancy, un Lender otherwise agrees in writing, which consent shall

not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower
shall not destroy, damage or impai Prop: he Pr to deter “commit waste on the Property,
Borrower shall be in defaultif any forfciture action of procecding, whether ¢ivil'of eriminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or l.eader's\sccurity interest. Borrower may cure sucl iit and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with 4 ruling that, in Lender's good faith
determination, precludes forfeittre of the Borrower's interest in the Property or other material impairment of the lien
created by this Security [nstrume Lender's security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false-or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in conpestionwith the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's ocelinsney af the Property as a principz! residence, If this Security

Instrument is on a leasehold, Borrower shall complsiwith all the pravisions of the lease, If Borrower acquires fee title to
the Property, the leaseho d the fee title shall noymyerge-untess 'i#nder agrees to the mesy writing,

7. Protection of 1. s Rights in the Property. 1 Borrowsr fails to perform senants and agreements
contained in this Securit ent, or there is a-degal proceeding that may signific t Lender’s rights in the
Property (such as a pr bankruptey, probavedfer condemnation of or to enforce laws or
regulations), then L.ende sy for whatevet“igmuedssary to protect - Property and Lender's
rights in the Property. | 4 lud ] Iy 1 has priority over this

Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an salternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. L.ender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required,
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L at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the premiums
required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or clsim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property immediately before the taking. Any balance shall be paid to Borrower, In the event of a
partial taking of the Property in which the fair market value of the Property immediately before the taking is less than
the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable ! therwi ides, the proceeds shattt plied to tl cured by this Security

Instrument whether « o{hendue, .
If the Property y1 ‘I‘)Q’cun}’?ﬂt Igefgicr 10 he condemnor offers to
make an award or s for damages, Borrower fails to respond to [.end days after the date the

notice is given, Lend NM\‘FMﬁm ptibn, e toration or repair of the
Property or to the su red hy-this Securfty Ins ent; du

Unless Lender a %) henwi i0_writs applicati 9%%:;0 sipal shall not extend or
postpone the due date ¢ ,.ZI’M1W ﬁ%ﬁéﬁ%ﬁgggyg Eﬁéxfﬁs anﬁg hange the amount of such
payments. the Lake County Recorder!

I11. Borrower Not Released; Forbearance By Lendér Not a Waiver, Iixtension of the time for payment or
maodification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to iabili he origir ver or Borrower’s successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original \Borrower or Borrower's successors in interes rbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17, Borrower's covenantsand agreemenisshall be joint-and several. Any Borrower who co-signs
this Security Instrument but does not execute the Notei{a) is cosigning this Security Instrument only to mortgage,

grant and convey that Porrower’s interest in the<Propesty tindsr the terms of this Security Instrument; (b) is not
personally obligated 10 pay the sums secured by tiis SecurityiIngirument; and (c) agrees that Lender and any other
Borrower may agree itend, modify, forbear 9. make-any accémmodations with regard e terms of this Security
Instrument or the Nc out that Borrower's 2onsent.

13. Loan Char {oan secured by This Security instrument is subject o ch sets maximum loan
charges, and that lay interpreted so that thetintecest Or other loan cha d or to be collected in
connection with the e-permitted limttsuthent | (A} any such loan ¢l reduced by the amount
necessary to reduce N mitted limitand (h) anv o ) from Borrower which-
exceeded permitted de f -efund by reducing the

principal owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
a8 provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable,

Form 3015 9 .
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. 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Benelicisl Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, st its option, require immediate payment in full of
all sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument,

It Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of; (a) 5 days {or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of 2 judgment enforcing this Security Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as it no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably reguire to assure that the lien of this Security Instrument, Lender's rights in the Pmperty and

Borrower's obligation t¢ yred by \ ed, Upon reinstatement
by Borrower, this Securi nd mﬁ i m b'ﬁk By iveas if no acceleration
had ch(cugred. l'lfogever, einstat€ésha :S;ym eC g(* celeratic graph 17.
9. Sale of Note; ( ] P\m ﬁ;:tl enestn the sether with this Securit

{Estrumem)hmsly be S(S)lt morg 11 ml;lc)ﬂxcl( ] A{ﬁ !ax\ 8) ina cimnge in the entitilr

nown as the "Loan Se ') Adhat collegts mont ayments due under the Note ang thi arity Instrument. There
also may be one or more ¢t 6:!‘1&1&3@&9%&%& :ﬁa(?ﬂ%ﬂm%&ef If there is aychange of the Loan
Servicer, Borrower will be given writ@g)lgﬁéh(}@(ﬁﬁ}ﬂ%@ffd'@“aragraph 1bove and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made,
The notice will also contain any other information required by applicable law.

20. Hazardous Substances wer ise o it the pre s, disposal, storage, or release of
any Hazardous Substances on or in/the Property. Borrower shall not.do, nor &llow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence,
use, or storage on the Property,of small quantities of lazardous Substar t-are generally recognized to be
appropriate to normal residential uses and (o maintenance of the Property, ,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory v/ or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remedistionof any Hazardous Substance affecting the Property is

necessary, Borrower shall promptly take all necessaryreniediat-actions in accordance with Environmental Law,
As used in this paragraph 20, "Hazardous Substances" are thtsesubstances defined a5 toxic or hazardous substances

by Environmental Law he following substances:/ gasoline; kerdsene, other flammable tic petroleum products,
toxic pesticides and he 5, volatile solvents, materials” contagning asbestos or f ehyde, and radioactive
materials. As used in thi f 20, "Environmental [.aw" means federal laws and e jurisdiction where the
Property is located that 1 h, safety or enviconmentalprotection.

NON-UNIFORM( Borrower and Lendepfittther covenant and 8:

21. Acceleration: d hall g1 tice to Borgd >celeration following

‘Bortowér's breach of any covenani or agreement in this Security Instrument (bui not prior to acceleration .
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,
23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24, Riders to this Security lnstrument If one or more riders are executed by Borrower and recorded together
with this Security Ins rporated into and shall

amend and supplemer W or(s) were a part of this
Security Instrument. [ m&lg

[ X] Adjustable Ra ily Rider

|| Graduated Pa Ride N l’;ﬂeﬁrﬁ IEVQMLA&' ' Payment Rider

] Balloon Rider This Do isvvhset Bidoperty Ef fome Rider
L] V.A. Rider th |fyk
the Like 6 lgec ecorder!

BY SIGNING BILOW, Dorrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
C. ALL «Borrower
O V- (Seal)
URSHEEL K. ALLEN =Borrower
(Sesi) ) (Seal)
-Borrowel ! g - . < - --Borrower -~ - "~
STATE OF INDIANA, LAKE County ss:
Onthis  23rd day of FEBRUARY . 1995 , before me, the undersigned, a Notary
Public igand fog gaid County, personally appeared  ROBERT C. ALLEN AND URSULA K. ALLEN, HUSBAND
e et ~ AD WIFE

e X
v o oy
PR K

s W e
e

, and acknowledged the execution of the foregoing instrument.

WLI'N:?SS my hand and official seal.

My C"“”"“SS“’" Bipire 06/26/98 MMM&
MY COUNTY OF RESIDENCE:LACE otary Public  VE|INDA L. VALENTINE

T hxs,mstrument was prepared by: FRANK DIJAK
LOMBARD, IL 60148
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THIS ADJUSTABLE RATE RIDER is made this 23RD

LENDER'S #: 00-03-71503
ADIJUSTABLE RATE RIDER
(1 Yoar Treasury Index - Rate Caps)

day of FEBRUARY )

1905 » and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument”) of the ssme date given by the undersigned (the
*Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to PNC MORTGAGE CORP. OF AMERICA,
AN OHIO CORPORATION

(the "Lender") of the same date and covering the property described in the Security Instrument and located

at:

2851 HILLCRESY DRIVE, DYER, INDIANA 48311

[Property Address]

RT2$EN°1 ROVISIONS ALLOWING FOR Cl : INTEREST
Al ) m NOTE |04 IOUNT THE
BORROW REST mmE AT ANY ( AND THE
MAXIMUH 7ATE THBURACNVER WERTPAYC | A IL.!
ADDITIONAL COVENANIDS, inpaddition 105 thércoysnanis @and egreefiicnis made in the Security
Instrument, Borrower and Len{!ﬁ éuthgi{:%v a(r):%ﬁ\l agrps a8 ég} lows: .y
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial ir [ oromeceocennee-. )%. The Note provides for
changes in the intercst rate and themonthly payments, asfolloy
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate ] will pay may/change on the first davof NAR | 1968 , and on
that day every 12th month thercafter, Bach date on which my interest rate could change is called a "Change
Date."
(B) The Ind
Beginning with the first Change Date rayintereat ¥aa will be based on an Indéx, The "Index" is the
weekly average yield on United States Treaguiy securities ediGsted to a constant ma y of 1 year, as made
available by the | Reserve Board. The most recent Index figure availeble « date 45 days before
cach Change Dat he "Current Indes,”
It the Index ilable, the”Note-Halder will choose 5 hich is based upon
comparable infor te Holder will give'me'notice of thi i
(C) Calculs
Before each Change Date, the Note Holder will calculate my new interest rate by adding----=====--===~
TWO-AND-THREE-FOURTHS=-=--=======cocccenmccaaa- -percentage point(s) ¢ --=-----===ce--- 2.7500%) to the

Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date,
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‘The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limitson Interest Rate Changes

Theinterest rate ] am required to pay at the first Change Date will not be greater than --~~-~--- 6.8750 %
orlessthan --«-===c-veuncnn 2.8750%. Thereafter, my interest rate will never be increased or decreased on
any single Change Date by more than two percentage points (20%) from the rate of interest I have been paying
for the preceding twelve months, My interest rate will never be greater than ==<-=--=--cecas 10,8750 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date, | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change f)ate until the amount of my
monthly payment changes again.

(F) Notice of Changes

The r}flotc » and the amount l(;f
my monthly p. %: ve date of any change, Ji'he notics mation required by
law to be given efitle Bﬂ)wlﬁe ibe]@\ who'y juestion ] may have

regarding the n

TR EER o ORI 0+
Unifglgm C’(f)ve of the r 5 ur Ia X ltl)wal ! the P
ransfer 1€ erty-or a Beneficial Interast in Borrower, If all o an : of the Property or

!gxy interest in it J;Eljgﬂsrnﬂw me,llji geﬂmﬁ interdst int WI; ‘ £ is sold or transfexg:d ):md

aorrower 18 not’a natura : i o pfi i JLender may, at its option, require
immediate payment in f mmgtk%mm&%gﬁgﬁm However, this option shall :?)t be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument, Lender
also shall not exercise this option if; (2) Borrower causes 10 be submitted to Lender information required by
Lender to evaluate the inteaded transiecee as if.a.new loanwere being madeto the transferee; and (el% Lender
reasonably determines that Lender's security will not beimpaired by the 10an assumption and that the risk of a
breach of any covenant or agreement in this Security I nstrument isacceptableto ender,

To the extent permitied by applicable law, Lender may charge a re le fee as & condition to Lender's
consent to the loan assumption, Lender may also require the transferee to sign an assumption agreement thatis
acceptableto Lender and thatobligatesthe transfereeto keep all the promisesand agreements made in the Note
and in this Security Instrument,/Borrower will continue to be'obligated under the Note and this Security
Instrumentunless Lendersclcases Borrowes. in writing.

If Lender excreises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration, The notice shall provide a periodiafinotdéssithan 30 days from the date the notice is delivered or

mailed within which Borrower must pay all shinssecuied by this Security Instrument. [{ Borrower fails to pay
these sums prior iu the expiration of this perigd, Lender mayinvoke any remedies permitted by this Security
Instrument wif further notice or demandion Botrower.

BY SIGMN QOW, Borrower accepts and ageeées-to the terms and s contained in this
Adjustable Rat

Kb C . o/ (Seal)

ROBERT C. ALLEN W -Borrower
ol | o

URSULA K. ALLEN -Borrower
(Seal)

-Borrower

(Seal)

-Borrower
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