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PEOPLES BI
which is organized ane ’]}]qgghmmmﬁigm DAty of , and whose address is
9204 cOLUMp AVENU%H ' Pake County Recorder!
*+ONE HUNDRED SIXTY THREE THOUSAND s1x HuNBEBAF Do owes Lender the principal sum of
~*%AND ZERO CENTS®
Dollars (US.$ 163,600.( ) This débbisievidenced'by Borrower’snotedaicd the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlicr, due and payable on
March 01, 2025 This Security Instrument secures 10 Lend ; repayment of the debt evidenced
by the Note, with intercst, and all renewals, extensions and modifications of the Notg; (b) the payment of all other sums, with
interest, advanced under paragraph 7 1o protect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agrec: snder this Sccurity Instrur d'the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located in
PARCEL, 1 ~~—w—== PORTER County, Indiana:
PARCELQ] ~—we==—~ LAKE
PARCEL I: 99 IN OAKVIEW MEADOWS 2, ASTPER PLAT THERT 'CORDED
IN PLAT F 9-n—~4A, IN THE-GFFICE OF THE RECORDER OF POR 'OUNTY,
INDIANA
PARCEL I1I Al 2 IN BLECKW"B" IN' BEVERLY HIGHLA 'ER
PLAT THER _IN PLAT BOOK[’I9.\PAGE 11, IN TH ‘THE- - - T T
' RECORDER Y, INDIANA
PARCEL I PARCEL I1
which has the address of 6438 SAVANNAH AVENUE -~ 2915 RIDGE ROAD PORTAGE / GARY
[Street) [City}
Indiana 46368 | 46408 ("Property Address");
{Zip Code]
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TOGETHER WITH ull the improvements now ur hereatier erected on the property, and all easements, appurienances,
and fixtures now or hercafter a part of the property, All replacements and additions shall also be covered by this Sccurily
Instrument. All of the {oregoing is referred 10 in this Sccuri}y Instrument as the "Property.”

BORROWER COVENANTS that Borrower iy lawfully seised of the esuue hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Pf(‘)}])ﬁﬂ'x is unencumbered, ¢xcept for encumbrances of record.
Borrower warrants and  will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record,
_ . THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with
limited variations bz){l;nsdlcuon 1o constitute a uniform sccurity instrument covering real property,

UNIFORM COVENANTS. Borrower and l.ender covenant and agree as follows:

_ 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompuly ‘Ra when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duce under the Note,

2. Funds for Taxes and Insurance, Subject 1o applicablc law or 0 a written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, 8 sum ("Funds”) for: (‘a) yearly
taxcs and assessments which ms&r atain pnoritr over this Security Instrument as a lien on the Property; (b) ycarly lcaschold
payments or ground rents on the Property, il any; (c) ycarly hazard or property insurance premiums; (d) Ecarly flood
insurance premiums, if any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower 10
!dcndcr' in accordance with the nrovisions of narseranh 8 in len of the mavment of morteage ""‘"ranCC pl'cmiumﬁ. 'Thcsc
items are called "Escro 0 exceed the maximum

\d {18
amount a lender for a n Be 0an, P i g under the federal Real
Estate Settlement Proce 974 as ngmgigk 2 ESPA"), unless another
law that aps)hes 10 the | lesger apaupt 1 ay, i ollcct nds in an amount not to
exceed the lesser amou f a W ﬁ Kl si !\. ind reasonable cstimatcs
of expenditures of futw sw [ein§ or otherwise in accordance withapplicable Taw.

7 l'I‘he Fligx%s shz}ll T];‘gi@smmmtw ¥ eralfigcncy, instrumentality, or entity
(including Lender, if Lender i3/8uc institutiop) or jn any Feder me Bank. Lendcr shall apply the Funds o pa
the Escrow Items. Lender nay not %@M@ﬁ@&m mﬁ'&m Funds, annually %‘r)\aylyzing the cscr%\z
account, or verifying (he Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such & charge, However, Lender may require Borrower to pay a one-time charge for an independent real
estate tax reporting service used | fer in jith this loan, unless a law provides otherwise. Unless an
agreement is made or applicable law requires interest 10 be paid, Lender shall not be required to pay Borrower any interest or
‘earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of 'the Funds, shov ts'and debits to the Funds and the
purpose for which each debit 1o the Funds was made, The Funds are pledged as additional security for all sums secured by
this Security Instrumen

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with Lhe requirements of applicablc law, If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow liems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount siecCssaiy o make up the deficiency. Borrower shall make up the
deficiency in no more 1han twelve monthly payments;atLender’ s sgiediscretion.

Upon payment in (ull of all sums secured by:bis’ Security Instiuinent, Lender shall promptly refund to Borrower any
Funds held by Lender. wder paragraph 21, Lendér; shall-ucqguireieisell the Property, Lend jor to the acquisition or
sale of the Property, s Iy_any Funds held by Lender at-the fime of acquisition or credit against the sums
secured by this Securit b

3. Application less applicable taw._ provides otherwise, all eived by Lender under

_paragraphs 1 and 2 sh: 5., 10 any prepayraesit.charges due under the amounts payable under
paragraph 2; third, to ir o principal duc; and 1ast, {0 any 1ate cha Note. -

4. Charges; Licns. Borrower shall pay all laxes, assessments, charges, fines and impositions attributable to the

Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

P gorrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or () secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “"extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
Lender's approval whgch shall not be unrcasonably withheld. If Borrower fails w0 maintain c(wer)';gc described aﬁgnvc.
Lender may, at Lender's option, obuin coverage to protect Lender's rights in the Property in sccordance with paragraph 7,

Al insurance policies and rencwals shall be acceptable o Lender and shall include 8 suandard morigage clause. Lender
shall have the right 1o hold the policics and renewals, IT Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier und
Lender. Lender may make proof of loss if not made promptly by Borrower, '
~ Unless Lender and Borrower otherwisc agree in wriling, insurance proceeds shall be applicd (o restoration or repair of
the Property damaged, il the restoration or repair is cconomically feasible and Lender's security is not lessened. If the
restoration or repair f$ not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or docs not answer within 30 days 8 notice from Lender that the insurance carrier has
offered w settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore
the Property or (o pay sums sccurcd by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shall not extend or

po:iitponc the dlac 2dlmfh 0 s it of the payments, If
under paragrap ¢ nder, Borrower's rigit 1@ any in: id proceeds resultin
from damage to the Pro 1%%&1&015 € ured by this Sccuritg
Instrument immediately i

wquisidon, h
6. Occupancy, Pr n twm !’@ ‘4& erly; Bo Loan Application;
Leaseholds. Borrower eupy, ﬁl , ul ; ((1‘! brincipal ce withinps';xty dayé

after the execution of this Sce u shall copti s y rrower’s principal residence
for at least onc year after 1 @ﬁ%«?&n@%ﬁé@%&%ﬂ%@ 1Y wri #\‘g. co;:\scmpshall not be
unreasonably withheld, o unléss exieriting Ciggbmstances pxistwhich @ beyehé Bbrrower's conirol, Borrower shall not
destroy, damage or impair the Property, allow the Property 1o detériorate, or commit waste on the Property, Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiturc of the P ¥ or eriall: ir the lici by this Sccurity Instrument or
Lender’s security interest. Borrower may cure such a [default and reinsiate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the
Borrower’s interest in the Property ther material impairment of the lien create his Security Instrument or Lender's
security intercst, Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurale information or statements 1o Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note including, but not limited (o, represeniations concerning Borrower's occupancy of the
Propenty as a principal residence. il this Security Instrument is on a lcaschold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property.1i Bafrower fails o perform the covenants and agrecments
contained in this Security Instrument, or there is asiégal proceeding thal may significantly affcct Lender’s rights in the
Property (such as a prc ng in bankruptcy, probate;for-condemnatioh or forfeiture or o cr laws or regulations),
then Lender may do a for whalcver i nccessary o-protect the-value of the Proper cnder’s rights in_the
Property. Lender’s actic ‘lude paying any sums. secured by a licn which has priori ; Security Instrument,
appearing in court, pay > attorneys’ fees‘andjetteringion ffic Property (o it \lthough Lender may
take action undcr this p: Ter does not have o ds/ 5o,

- Any amounts disb: nder this“paragraph—+ shall“become’ addi ower secured by this

Security Instrument. Ut onder agree 1o other terms of paymient, all bear interest from
the date of disburscment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases 10 be in cffect, Borrower shall pay the
premiums required to obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal 1o one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased o be in effect. Lender will accept, use and retain these payments as a loss reserve in
licu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
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any condemnation or other taking of any pant of the Property, or for conveyance in licy of condemnation, are herchy
assigned and shall be paid 10 Lender,

In the event of a towl taking of the Property, the proceeds shall be applied to the sums securcd by this Sceurily
Instrument, whether or not then due, with any excess paid 0 Borrower, In the event of a partial taking of the Property in
which the (air market value of the Property immediately before the wkidg is equal o or greater than the amount of the sums
sccured by this Security Instrument immedisiely before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the procecds multiplied by the following
fraction: () the total amount of the sums securcd immediately belore the taking, divided by (b) the fair market value of the
Property immediately before the taking, Any balance shall be paid o Borrower, In the event of a partial wuking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the unﬁin%.e unless Borrower and Lender otherwise agree in writing or unless applicable law
ohxhcr(\ivisc provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or scite a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given,
Lender is authorized o collect and apply the proceeds, at its option, cither 1o restoration or repair of the Property or (o the
sums sccured by this Security Instrument, whether or not then duc.

Unlcs‘; L:ndcga an 8 : 0 ipal shatl‘l not extend or
postpone the duce date « vt i f] X t of such payments.

odlil l}otro{wer N Fi eﬂﬂﬂw %ve. Ex > time for payment or
modification of amorti o SUNeES y Ahi i ni g by My successor in interest
of Borrower shall not N fal iht@mrﬁ&rﬁm e ssors in interest, Lender

shall not be required uncnce proceedings against any successor in interest or refusc | nd time for payment or
otherwise modify amortizatior [hthe Sums @eouredeby ghis; Scbueit mithy safon of any demand made by the
original Borrower or Borrower’s sucegssors. in i mrm Any for ce b?lﬁndcr'in excreising-any right or remedy shall
not be a waiver of or preclude the ex &@R‘Q Qbﬁ@dw ecorder:

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and henefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreeme shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Securily [nstrument only (o mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Sccurity Instrument; (b) is not personally obligated to pay the
sums secured by this Sccurity Instrument; and () agrees that Lender and any of ower may agree to extend, modify,
forbear or make any accommodations with regard (o the terms of this Security Instrument or the Note without that
Borrower's consent,

13. Loan Charges. If the loan sccured by this Security Instrument isSubject to a law which scis maximum loan charges,
and that law is finally inierpreted so - that the interestor other loan charges collecied or (o be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary Lo reduce the charge
to the permited limit; and (b) any sums already collecied\from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing Gicprincipal owed under the Note or by making a direct

payment to Borrower. 10 a refund reduces principal the reductionswill be treated as 2 pastial prepayment without any
prepayment charge un i :
14, Notices. An to. Borrower provided for-in-this SeCurity Instrument shall 1 by delivering it or by
mailing it by first clas: sapplicable law réquires.usc\of anothcr method, The n » directed to the Property
Address or any other : er designates byaoheesaifandsr. Any notice to1 given by first class mail
to Lender's address st y.other address Léndetidesignates by notice y notice provided for in
this Security Instrume ) id ovided in this paragraph.

15. Governing Law; Severabiiity. This Security Instrument shail be” governed by federai law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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npplzcable law may spﬂclfy Igr reinstatement) befma sale of the Pmpcny pursuam L(l aﬂy pewcr of salc: cgnmined in mzs ‘

ccurity Instrumen; or (b) entry of a judgment enforcing this Sccurily Instrument, Those conditions are that Borrower: (8)
ys Lendet all sums which then would be duc under this Security Instrument and the Note as If no accelertion had oceurred;
 (b) curcs any defaul of any. olher covenanis or agreements; (c) pays all expensos incurred in enforcing this Security

lnsmxment, including, but not limitod to, reasonsble auorneys’ fees; and (d) takes such action s Lender may reasonably

- require to assure that the lien of this Security Instrument, Lender's rights in the Propeny and Borrower's obligation (0 pay the
sums. secured by this ecurity Instrument shall continue unchanged, Upon  reinstaement - by Borrower, this Sceurity -

* Instrument and the obligations secured hereby shall remain fully effective as if no ascelcmuon had mmuxmd Howevcr, mis

o ighi 1 reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Note or & partial mtcms: in the Ngm (togelhcr wnh mzs Scwmy;

G ~Instrument) may be sold one or more times without prior notice 1o Borrower, A sale may result in a change in the entity -

- (known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument, There also

: ~_may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note, If there is a change of the Loan Servicer, ¥
- Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law, The notice
~will state the name and address of the new Loan Servicer and the addruss 1o which paymcms ahould bc made, Thc notice will

also conlain any pther information required by applicabte taw

20, Hazardous Su /¢7 il 0L cause or. permit e prcscic nrase. or release of any S
Dmum £ 5o, ,

Hazardous Substances y , anything affecting the -

: Ythallsmvala ‘10 th ,use,of
- pohan Nwmmm et
/.

" residential uses and to n

~ Borrower shall pro s o hond any ifvesigadonpetainiya eﬂ£ Iawsuit ot other action by any

lator ut . .
Eow it B Jﬂi’ﬁ?fﬁ%‘%‘&ﬁﬁ%ﬁ& mﬁ% Ll o f'i?ﬁ&'m?é‘é?ﬁfﬂiﬁ’.r |

~“that any removal or ol ¢ remediation of any. Hazardous Substance affecting the Property is cessary, Borrowcr shallrf :

prompdy take all neces yrcme:‘ tions it withE mental L

! ‘As used in this paragraph 20, “Hazardous Substances are (hosessubstances defined-as Wxic or hazardous substanccs by
o ‘hnvuonmemal Law and the following substances: pasoline, kerosene, other flammable or loxic petroleum products, toxic

/olatile solvents, matenal ontaining; asbestos or forms and radioactive materials. Asused -~
i ironmental Law " means cral law nd‘laws “the j! sdicﬁon whcn e Propcrty is located that .
relate o hcalm. safety or cavironmental protection. i o T
 NON-UNIFORM COVENANTS. Borrower an ,ender futher Covenant anc grec as follow

21. Acceleration; Rcmedies.- Lender shall give notice to Borrower prioi to accelera followmg Bormwer’s i

o »'breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice'shall Specity: (a) the default; (b) the action required to cure the

default; (c) a date, not less than 30 days from thedate the nodice'ts given to Borrower, by which the default mustbe

- cured; and (d) that failure (o cure the default on-or before the dategpecified in the notice may result in accelerationof

- the sums secured by t wity Instrument, feréclosure by judicisl proceeding and s 1e Property, The notice -
. shall further inform | of the right to reinstate after acceleration and the ssert in the foreclosure:

~_proceeding the non-e; default or any-othec. defcnse 5T Borrower (o and foreclosure, If the

- default is not cured or g ‘mecified inithe mﬁc@, Lender at iis o ire immediate paymen
“full ‘o all sums se yrity” Instrument” without further d foreclose this “Security
= Instl‘llmellt by judiﬂa. PrUEL R, uwuu\r! AHOAN UL CHMMLU IV LUBCLE B AL IOVT ARAVYMEE w38 08 plll'Sllillg the l'emedies

= provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

E 22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
1o Borrower. Lender may charge Borrower a fee for releasmg this Sccurity Instrument,: but only if the fee is pmd toa thnrd :

; party for services rendered and the charging of the fee is permmod under applicable law. :

- 23 Walver of Valuanon and Apprmsement. Borrower waives all nght of valuauon and apprmsemem,
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24. Riders to this Security Instrument. If onc or more riders are exccuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security lmtmmcm as if the rider(s) were a purt of this Security Instrument.
{Check applicable box(es))

z Adjustable Rate Rider { Condominium Rider ] 1-4 Family Rider

: Graduated ?nymem Ridér D Planned Unit Development Rider :] Biwceckly Payment Rider
: Balloon Rider D Ratc Improvement Rider ] Second Home Rider

: Other(s) [specify]

BY SIGNING BE ' 1 through 6 of thi
Security Instrument an ) . .ng i waes T Trougn B o1
Witness:, N OT OF F\\Iu(:qIAL!

‘ /47, 7, Fhis Document is the property of

~Awilda Galvay _ the Lake County Recogder!

)&yﬁ.ﬁ 3 __h. *‘E\ M fc.mdl) _ ya C7/ g z ./- _ (seal)
MOLA | O Hotro ser {OLA -Borrower
(Seal) (Seal)
Borrower -Borrower
o (Scal) (Scal)
Borrower -Borrower

STATE OF INDIANA County of WK

- ';On this 2C lay of & FEBRUARV.\15098 ¢ me, the undersigned, a -
Notary Public in and fi onally appearcd JAMES™T MOLZ

DIANE MOLA , and acknowledged the exccution of the foregoing instrument,

;/9

Witness my hand and official scal.

My Commission expires: 6~7-96

RESIDENT OF LAKE COUNTY 4 % O
g hblic* /.
This instrument was preparcd by: pANTEL W MOSER, VICE PRESIDENT FOR HOUSING e_mmﬁyn?'"’li A
S (\‘_ S
. ¥ &lﬂ ' ,‘w‘ :\(;}. '.;' ’df‘?g‘
@ R S % !
WL TER KU
\».‘:’ \;" “.a'“‘,
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

Words, numbers or phrases preceded bya [_] are applicable only if the [__] is marked, e.g. (X

This Rider is made this 20TH day of FEBRUARY 95 , and is incorporated int and shall be

deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Seeure Debt (the "Sccurity Instrument”) of the
same date given by the undersigned (the "Borrower”) to sccure Borrower's Note to

PEOPLES BANK SB
(the "Lender”) of the same date (the "Note") and covering the property described in the Security Instrument and located at
PARCEL I1I: 2915 RIDGE ROAD, GARY, IN 46408

PARCEL I: 6438 SAVANNAH AVENUE , PORTAGE , IN 46368
(Property Address)

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as follows:

A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES

(1) Initial Interest Rate
The Note provides for an "Initial Interest Rate” of 9.125000 %, The Note provides for changes in the interest rate
and the scheduled pay

(2) Change Dates Document 1s

Each date on whic] Y N\GTGWFMTALV
(You must check one hox andifill tn theipprapriate infarmatign), .. property of
The Note interest raie may chzﬁbﬁxlﬂﬁkﬁ ﬁﬁﬂﬁﬁ)hmmﬁmr! March 01, 2000

and on the first day of the month every 12 months thercafter.
[] The Note intercst fate may change on the day of the month:beginning on
and on that day of the month ever onths thercafter.

[:] ‘The Note interest rate may chang

and on every
thereafter.
(3) The Index
Changes in the interest are governed by changessin an interesyrate index called the "Index”, The Index is:
WEEKLY AVER2 ON UNITED STATES-TREASURY- SECURITIES ADJ TO A
CONSTANT MA1 J¥ ONE YEAR, AS MADE AVAILABLE BY THE FED SERVE
BOARD.
The most recent Inde» sof thedate  [2145 ays ] each Change Date is

called the "Current In

If the Index is no longer available, the Notc Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(4) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO AND THREE QUARTERS

percentage points ( 2.750000 %) to the Current Index. The Note Holder will then round the result of this addition to
the nearest

(You must check one box and fill in any appropriate rounding value)
] one-eighth of one percentage point (0.125%).
] of one percentage point ( %).

Subject to the limits stated in Section A(5) on page two, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the scheduled payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my scheduled payment.
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(5) Limits on Interest Rate Changes

The interest rate | am required 1o pay at the first Change Date will not be greater than
7.750000

TWO
percentage points ( 2.000000 . %) from the rate of interest | have been paying for the preceding period.

1 1 .
%. Thereafter, my interest raic will never increase or decrease on any single Change Date by more than

125000 % orlcssthan

(You must check one box and fill in the appropriate limis(s)): !

[_] My intcrest rate will never be greater than %,

(%] My intcrest rato will never be greater than 13.750000 % orlessthan ~ 7.750000 %,

(6) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new scheduled payment
begmning on the first scheduled payment date after the Change Date until the amount of my scheduled payment changes
again,

(7) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my scheduled
payment before the effective date of any change, The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question [ may have regarding the notice,

B. LOAN CHARGES

It could be that the loan secured by the Sccurity Instrument is subject to a law which scts maximum loan charges and that
law is interpreted so that the interest or other loan charges collected or o be collected in connection with the loan would
exceed permitted limits. If this is the casc. then: (A) any such loan charge shall be reduced by the amount necessary 1o

reduce the charge to U xceeded permitted limits
will be refunded 1o B¢ 'ed under the Note or by
making 5 circe,paym D’iﬁ»‘&ﬂﬂ’f@iﬂ"’i&
C. PRIOR LIENS NOT OFFICIAL!
_ If Lender determincs grl %ns DO ent st nsr é)egety tru(t)nfe‘n. »subject to a lien which has
priority over this Sccr lnstmmcﬂi ch ﬁ&&li&ﬁlﬁyiﬂg that lien. Borrower shall promptly
act with regard t that n as provided in paragraph 4 of the Security Instrument or shall promplly secure an agreement in a
form satisfactory to Lender subordinating that 1i his Security Instrament.
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject 1o paragraph 17 of the Security Instrument, Lender may require (1) an

.~increase in the current Note interast rate, or (2).an increase in (or removal of) the limit on the amount of any one interest rate .

change (if there is a limit), or (3) ange in the Base Index fig rall of these, as a condition of Lender's walving the
option to accelerate provided in paragraph 17.

By signing this, Borrowcr agrees to all of the aboye)

~
A )
Vo mesty PI : /rla’
JAMBS T MOLA DIANE @OLA
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