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gBH1S MORTGAGE I made thﬁs,},ggg " ﬂbﬁﬁcaigpg%&!' TR e ;
19.57. between the Mortgagor, . 2 50 E8 B A R R R R R
........... (hcrgin“Bgrmwer").dndtheMortgagce.,. e R R R
. INDIANA FEDERAL BANK FORSAVINGS . . " ... . v + + » & corporation organized and
exming underthe laws of .. 0 oL i i e e Yee b B AN
whose address is, 63 Lafayetie Sireei — Valparalss, indiona 46383 """ G e
e e e b e e s e e e v+ oo oo (herein “Lender”).
WHEREAS, Borrower is indebted to Lender in the prinupahgghﬁ klnsys 15,1 1919 5083 ‘4.7 ....... veeeean
which indebtedness is evidenced by Borrower's note dated . 25708 [0 199, and extensions and renewals

thercof (herein “'Note™), providing for monthly ins {_pringipal and interest, with the balance of the
0\ indebtedness, if not sooner paid, due and payableon, tﬂ%g\ﬂhﬁy kn 3 r.e 65‘0

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenants and agreements of Borrower herein contained, Bogla&er does hercby mortgage. gram
and convey to Lender the following described property located in the Countyof ., MO ... ... L, Phr e '

-~ State of Indiana:

PART OF LOT 11 IN BLOCK TWO IN BROADFIELD TOWNHOMES ADD,, A SUBDIVISION
OF TRACT "D", BROADFIELD CENTER, TO THE TOWN OF MERRILLVILLE,

AS PER PLAT THEREQOF, RECORDED IN PLAT BOOK 72 PAGE 6 IN THE

OFFICE OF THE RE(‘I\D!\E‘H MDD flvﬁ‘ falaY8A Viath's TAIMNTANA LIMITALIY DADM AR SAID

SOUTHEAST CORNER 'HE
SOUTHWESTERLY LII T 11 3 )
THE SOUTHWEST COI Nf) @Aﬁﬁ\ﬁ&i& ONG
THE CURVED WEST ! SAID LOT 11, ON tﬁggunvr«: CONCA\ T0 THE
NORTHWEST AND HAVIN Thmﬂecammbas p,rrmen;g M OF

12,696 FEET; THENCE SOUTHEASTERL t? TYIS RADIAL
TO THE CURVED WEST LINE OF SAID LOT 11, 5 A DISTANCE OF 34,254
FEET TO A POINT THAT LIES ON A LINE THAT IS 72,700 FEET SOUTH
OF AND PARALLEL 70 THE NORTH LINE OF SATD LOT 11j THE
EAST ALONG A LINE THAT IS 72,700 FEET SOUTH OF AND PARKILEL
TO THE NORTH LINE OF SAID LOT 11 DIS'.NCE OF| 103.980 EEET

< P0-A POINT THAT LIES-ONpZHE EAST LINE OF SAID LOT 1dged’ . | __
THENCE SOUTHERLY ALONG THE EAST LINE OF SAID LOT 11, A DISTANCE
OF 133.814 FEET TO THE POINT OF BEGINNING
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9235 CAROLINA PLACE MERRILLVILLEwn 'O -
whichhastheaddressof .......... ... oo i, e e e e .
46410 (Street] (City)
Indiana.................oo i (herein ""Property Address'');
{2ip Code)
TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the **Property.”
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands, &
subject to encumbrances of record. Q
t
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UNIORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principul end Interest, Borrower shull promptly pay when due the principal and interest
indebtedness evidenved by the Note and late charges as provided in the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
{ull, a sum therein “Funds”) equal to one-twelfth of the yearly taxes and assessments lincluding condominium and
planned unit development assessments, it any) which may attain priority over this Mortgage and ground rents on
the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust it such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents, Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or carnings on the Funds. Lender shall give to Botrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the
Funds held by Lender shall not be sufﬁucnt to pay taxes, assessments, msurance premiums and ground rents as they fall

due; Borrower shall pa rayments as Lender
may require.

Upon payment in urQ me M {;la}q‘c (’: r &ql promp Jorrower any Funds
held by Lender. 1t un o ﬁmm QFFIE%LW Q cquired by Lender,
Lender shall apply. no ; ) Lender, any Funds
held by Lender at the ti § THi’Q“E Oifﬁitﬂ@ﬁif the ’ﬂié cﬁf

3. Application of Pasments. Unless applicable | prmxdes Dﬁ:ﬁ! ise, ll pay ients received by Lender under the
Note and paragraphs 1 and 2 hereof ﬂlfé@jﬁﬁl Qﬂﬁ At of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payablc on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trus(y Cl Tiens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of (rustor other security agreement with a lien which-has priority over this Mortgage,
including Borrower's covenants fo make payments when due. Borrower shall pay or cause to be paid all taxes,
assessments and other chiarges, fi: 1d impositions attributable to the Proper nay attzin a priority over this
Mortgage, and leasehold payments orground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvemcnts now existing or hereafter erccted on the Property-
insured against loss by fire, hazards included within the term d'coverage™, and such other hazards as Lender
may require and in such amounts and for such periods as Lender niaytequire.

The insurance carricr providing the insurance shall baehosen by Borrower subject to approval by Lender; provided,

that such approval shall be unreasonably withheidy Alifilsteaiice pollbles and renewals thereof shall be in a form
acceptable to Lender and shallinclude a standardiamortgage claysein favor of and in a forni acceptable to Lender.
Lender shall have the r hiold the policies and3enew aisithercotistbiject to the terms of a rtgage, deed of trust
or other security agreer a liettwhich has priority cver-this Mortgage.

In the event of los: hall give promptcnoticedo fheinsuvance carrier and der may make proof
of loss if not made pror

1f the Property is rower, or it Borrower+ails to respond A ) days from the date

notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is

authorized to collect and apply the insurance proceeds at Lender S option either to restoratlon or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Malntenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. It Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. 1f Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in cffect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be madg. reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lendet’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are

hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agrec-
ment with a lien which has priority over this Mortgage.




10. Bormuwer Not Relemedy Forbearance By Lender Nota Wabver, Exrcnsion ob the fime tor payment or nodifics-
tion of amortization of the sams seenred by this Morggge granted by Leoder woany sucoessor in imterest ol Barrower
shall not operate to release, 1w any manner, the labolity of the origiid Borroser and Borrower s successors inintergst.
Lender shall pot be reguired to commence procecdmps agimt such suovessor or tefise o estend time for payment or
otherwise maodity amortization of the sums secared by this Mortgage by reason of any demand made by the otiginal
Borrower and Borrower's successors i interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a walver of or preclude the exercise of any such right or remedy.

11, Successors and Assigns Boundy Joint and Several Liability; Co-signers, The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hercof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without relcasuw Uml Borg‘owr or modifying this Mortgage as to that
Borrower's interest in the Property, b g

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing Lawg Severabllity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
contlict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used
herein, *‘costs”, “exp 2 by applicable law

limited herein. -
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f i fter re
° exi‘;?!::!::b?lit;rﬂ: ' rN Q:l: QEFF!I)QLALI!@ s ny home rehabilita-

tion, improvement, rej §x:jf? wwigoeﬁé é"t.ﬁ,e at Lender's option,
may require Borrower 10 .ute an er to Lender, in a form_aceeptable to Lender, an \_ ment of any rights,
claims or defenses which Borrower Q\L thgfsBﬁﬂMdﬁdf rials or services in connection with
improvements made to the Property.

16. Transfer of the Property. If Borrower sells or transfers 2!l or any part of the Property or an interest therein,
excluding (a) the creation of a lien orencumbrance suberdinate tothis Mortgage, (b}atransfer by devise, descent, or by
operation of law upon the death of a joint tenant, or (¢) the grant of any leasehold interest of three years or less not
containing an option to purchase rower shall cause to be submitted informa ed by Lender to evaluate the
transferee as it a new foan were beingmade to the transferce. Borrower will continue to be obligatcd under the Note and

* this Mortgage unless Lender releases Borrower in writing. S P | 000

If Lender, on the basis of any Tnformation obtained regdkding the {fansférée, reasonably determines that Lender's
security may be impaired, or that there is an unacceptable likelihood of a breach of any covenant or agreement in this
Mortgage. or if the required information is not submitted; Lender, may declare all of the sums secured by this Mortgage

to be immediately due-and payable. If Lender exercises sush-opiiondo accelerate, Lender shall mail Borrower notice of
acceleration in accordance with paragraph 12 hereofi Such notice shatkprovide a period of not less'than 30 days from the
date the notice is mai delivered within which™Borrowerimay p2yrhe sums declared due yrrower fails to pay
such sums prior (o the ion of such period, Eender may-without-further notice or d n Borrower, invoke
any remedies permitte wph 17 hereof.

NON-UNIrorM C rower and Lenderfurthercovenant and agre

17. Acceleration; i as provided in“paragraph 16 hereof, u reach of any cove-
nant or agreement of ¥ f ms secured by this

Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying:
(1) the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is
mailed to Borrower, hy which such breach must be cured; and (4) that failure to cure such breach on or before the date
specified In the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial
proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosure. If the breach s not cured on or before the date specified in the notice, Lender, at Lender’s
option, may declare all of the sums secured by this Mortgage to be immediately due and payable without further
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding
all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees, and costs of documentary evidence,
abstracts and title reports.

18. Borrower's Right to Reinstate, Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof. including, but not limited to. reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to-assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured hy this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property. have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled, to the
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~ the Property and to collect the rents of the Property including those past due. All rents collected by the recelver shall be "

- applied first to payment of the costs of mansgement of the Property and collection of rents, ‘Including, but not Hemited te
. recelver’s fees, premiums on recelver's bonds and reasonable attorneys’ fees, and then to the sumy ed by this M
- gage. The recelver shall be liable to account only for those rents actually received, '
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RETURN TO: ,INDIANA FEDERAL BANK FOR SAVINGS
: SR 808 VALE PARK ROAD . =
VALPARAISO, IN 46383

Attn: Installment Loan Dept -




