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State of Indiana

THIS MORTGAGE
PATRICK T. MASE

("Borrower"). This Security

LAKE MORTGAGE (¢

which is organized and ex
addressis 4000 WE
MERRILLVILLE, 1
SEVENTY NINE Tt

This debt is evidenced

monthly payments, with th

This Security Instrument :
extensions and modificat
security of this Security
Instrument and the Note
described property locatex
LOT 7.IN BLOCK
THEREOF, RECORL
OF LAKE COUNTY,

which has the address of
Indiana

@D),-4R1IN) w103,

ures to Lender: (a) the repaysient of the dehievidenced by the Note, wi

7519 JACKSON AVENUE, HAMMOND
46324

{Space Above This Line For Recording Data}

MORTGAGE

FHA Casa No.

151~4754567~729

121856

1 jyen¢ EB i p| . The Mortgagor is
I /AO @ %Oeslggyl,lgu&gnik 2 '
This Document is the property of
;irument '
iPANY , t‘}ﬁa‘té’ke County Recorder!
ng under the laws of 'HE STATE OF INDIANA , and whos;
I' LINCOLN " HIGHWAY - :
JIANA 46410 ("Lender'). Borrower owes Lender the principal sum of
JSAND STX HUNDRED FIFTY TWO AND 00/100
Dollars (U.S. § 79,652.00 ).

Note"), which provides for
2025
 interest, and all renewnls.
xaragraph 6 to protect the
ments under this Security
to Lender the following
County, Indiana:
_PLAT
" THE RECORDER

Borrower’s note dated the same, date as this Security Instrument
il debt, if not paid earlier, dts)and/ payable on  MARCH 1

(b) the payment of ail~other-sums, wifi interest, advanced un
snt; and (c) the performance of Borrewer's covenants ar
purpose, Borrowerdocs hereby miortgage, gr
LAKE
LUS ADDITION TO HA!
B
INDIANA.

PERMIT 45-146A GARY
LAKE MonT" r% £0., NG

The Intangib'es tax on Uis instrumet is
paid direct to the Int:ngitlos Tax Division
\w accordanc: wilth Ch. 153, Acts, 1957
OFFICIAL PLRMIT STAMP
Approved by Intangibles Tax Division

Streetlity ,

Zip Code  ("Property Address");
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151-4754567

TOGETHER WITH all the improvements now or hereafter crected on the property, and all cascments, rights,
appurtenances, rents, royalties, mincral, oil and gas rights and profits, water rights und stock and all fixtures now or hereafter
part of the property. All replacements and additions shall also be covered hy this Security Instrument, All of the foregoing is
referred to in this Security Instrument as the *‘Property.’’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late churges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in each monthly payment,
together with the principal and intcrest as set forth in the Note and any late charges, an instaliment of any (a) taxes and special
assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the l’ropeny, and (c)
premiums for insurance required by paragraph 4,

Each monthly installment for items (a), {b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated

by Lender, plus an amo o estimated amounts, The
full annual amount for (? szte th before an item would
become delinquent. L 1¢ amounts co in trust tn puy i (c) before they become

sl NOT OFFICIAL!

If at any time the (ool o Ihg, paymeatscheld, by dendes o5 'P@ sether with the future monthly
)t h items, exc

payments for such items payzbie to Le&:er Em to the due dales ¢ s by more than one-gixth the estimated
amount of payments required to pay ote are curcent, then Lender shall either

refund the excess over one-sixth of the estimated payment& or cmht lhc excess over one-sixth of the estimated payments to
subsequent payments by Borrower, at (he option of B r. If the totalof the p ts made by Borrower for item (a), (b),
or (¢) is insufficient to pay the item when due, then Borrower shalipay to Lender any amount necessary to make up the
deficiency on or before the date the item becomes du

As used in this Security Instrument, ‘‘Secretary’’ means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mortgage insurance premium to the Secretary, each monthly payment
shall also include either: (i) an install of the annual mortgag c€ premiuim to be paid by Lender to the Secretary, or
(i) a monthly charge instead of & mortgage insurance premium if this Security Instrument is held by the Secretary. Each
monthly installment of the mortgage insurance premium shalllliélin an amount sufficient to accumulate the full annual mortgage
insurance premium with Lender one month prior to thedats e fill unoual mortgage insurance premivm is due to the Secretary,

or if this Security Instrurient is held by the Secretary, éach monthiyicharge shall be in an amount equal to one-twelfth of
one-half percent of the ¢ ding principal balance dit¢ on the Note.

If Borrower tende: the Tull payment-ofiall stuns secured by this Security Borrower’s account shall
be credited with _the ba 2. for all installim@nisTforiEms(a), (b), and (€] gage insurance premium
installment that Lender tigated to pay to the Secretarv. and Lende :fund any excess funds to
Borrower. Immediately | B 3 rower's account shall be

credited with any balance remaining for all installments for items (a), (b), and (c).
3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.
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151-4754567

o 4. Fire, Flood and Other Ha.lnsumnce. Borrower shall insure all nmpr.enta on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, und contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or buhsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with compunies approved by Lender, The insurance policies and any
renowals shall be held by Lender and shall jnclude loss payable clauses in favor of, and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is herchy authorized and directed to make payment for such Joss
directly to Lender, instead of to Borrower and to Lender jointly, All or uny part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments, Any excess insurance proceeds
over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the
entity logally entitled thereto.

In the event of foreclasure of this Sacuritv Instrument or other transfer of title to the D-nm-'y that exﬁnguishes the

indebtedness, all right, titl er in and icies in e purchaser.
"Document is
5. Occupancy, P Maintenance and Prmectum of the Pr\ \ *s Loan Application;
Leaseholds, Borrower st Nmﬂ Iu(gy o " » within sixty days afier
the execution of this Secur sumentand shall contintie to occupy th mpcrty us orrower's pal residence for at least
one year after the date of occupandJ; hinlesslthe)Seerstary determinesthi: m illggdse wndue hardship for Borrower,

or unless extenuating circumstances e II;h are Q yond %3}1 er 5 um orrower. shall notify Lenders of any
extenualing circumstances, Borrower sha’%hgt i&lﬁ W (dlﬁ?{ Fs't'nbstammlly change the Property or allow
the Property to deteriorats, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in default for m: nable to prote ‘eserve such vacant or abandoned
Property. Borrower shall &lso be in default +f Borrower, during the Joan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but limited to, representations concerning § occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease, If
Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in
writing.

6. Charges to Borrower und Protection of Lender’s Righits'in the Property. Borrower shall pay all governmeatal or

municipal charges, fines and impositions that are not jciudédan paiagraph 2. Borrower shall these obligations on time
directly to the entity which is owed the payment. If faiiiire to pay wouldGoversely affect Lender’s interest in the Property, upon
Lender’s request Borrower womptly furnish to Lender receipts evidenging these payme

If Borrower fails to 1 yments or the payments vequired by paragraph 2, o orm any other covenants
7nnd agreements contained Instrument, or thersiisladetat proceeding that ly affect Lender’s rights
in the Property (such as a Kruptcy, for condemnation or to enfore 15), then Lender may do

and pay whatever is necessary io profect ine value of the Property and Lender's righls in {he Propeity, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of

Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, wg' 1
é@b -4R(IN} (2103 Pege 30! 6 Initisls:




151-4754567

referred to in paragraph 2, or change the amount of such payments, Any excess proceeds over an amount required to pay all
outstanding indebledness under the Noto and this Security Instrument shall he puid to the entity legally entitled thereto.

8. Fees, Lender may collect fecs and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt,

(s) Default, Lender may, except as limited by regulations issued hy the Secretary in the case of payment defaults,
roquire immediate paymeont in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior (o or
on the duo date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument,

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a benoficial interest in a trust owning all or part of the Property, is sold or
otherwise lrmferred (other than by devue or dcmnt) by the Borrower. and

(ii) The Propert } incipal residence, or the
purchaser or g nulmsorn rorw ha ed in accordance with the
requirements o H Eli

(¢) No Waiver, If N.Q.TOQEELGJAM te payment in full, but Leader does
ot i -0 gl S YA BN R M0
(d) Regulations of HUD Secratiry: Inadany Circumstitiestfsputmiond danled by the Secretary will limit Leader's

rights in the case of payment defaults to require immediate payment in full and foreclose If not paid, This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(¢) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within 60 days fro; s hereof, Lender may, at its option
and notwithstanding anything in paragraph 9, require immediate payment in full of all sums secured by this Security
Instrument. A writica statement of any authorized agent of the Secretary dated subsequent to 60 days from the date
bereof, declining to insure this Security Instrument and the Notes secured thereby, shall be deemed conclusive proof of
such ineligibility. [ otwithstanding the foregoing, this option may not be exercised by Lendor when the unavailability
of insurance is solcly due to Lender’s failure to remila;moftgage insurance premium to the Secretary.

10. Reinstatement. Borrower has & right to be peinstated if Lendsr has required immodiste payment in full becauss of
Borrower's failure to pay - unt due under the Noie or this Security Instrument. This rigt ies even after foreclosure
proceedings are instituted. ate the Security Instrumeni, Borrowes shall tender in « 1 all amounts required to
bring Borrower's account wding, to the extsntithuy grelobligations of Bor this Security Instrument,
foreclosure costs and res itomary attorrieya’ifdsuand expenscs p ed with the foreclosure
proceeding. Upon reinstate Security Inst t and the obli ires shall remain in effect

as if Lender had not required immediate payment in fuil. However, Lender is not required to permit reinstatement if: (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not a8 Waiver, Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required to

commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
| of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy. , ,

DPS 1578
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. 161~-4754567
) )2 Successors and Assigns B.; Joint and Several Linhility; C;»-Siune.ha covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the pravisions of
paragraph 9.b. Borrower's covenants and agrecments shall be joint and severul. Any Borrower who co-signs this Security
Instrument but doos not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agroe (0 extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall he given hy delivering it or by mailing
it by first cluss mail unjess applicable law requires use of another method, The notice shall be directed to the Property Address
or any other uddress Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severubility. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting nrovision. To this end the provisions of this Security Instrument and the Note are declared

to be severable.

15, Borrower's csaddOCUmentis

'
16. Assignment s ergmitgﬁug;lgm & Dender rents and revenues of the

Property. Borrower authorize mé’m%ﬂ%t"tﬁ”fﬁ@?%g@ uggfind hereby directs each tenant of the
Property to pay the renis to Lender or K;di;s ents, However, poof to Lender's flotice to Borrower of Botrower’s breach of
1

any covenant or agreenicnt ifi the Sech 1 BOHRAWEE Shalk SN  ive all rents ard revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additiona! security onl

_If Lender gives notice of breach to Borrower: (2) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, (o be appli the sums secured by the Security Instrun ender shall be entitled to collect and
receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender's written demand to the tenant,

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, taks€ontrol of or ingintain the Property before or after giving notice of breach
to Borrower. However, Isr or a judicially appeinted receiver miy g0 so at any time there yreach. Any application of
rents shall not cure or y default or invalidate any-other'sight or remedy of 1end assignment of rents of the
Property shall terminatc *bt secured by the Secarity Instiiment is paid in
NON-UNIFORM COV er and Lender further covenant and apree

17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title

evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

DPS 1576
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_] 20. Riders to this & 1 d corded together with this
Security Instrument, the c £ ider sha inc d supplement the covenants
and agreements of this Sec nf H ﬁs&smmi&& -

[Check applicable box(es)
B Condominium R ra tF PFmInQJAL ] secify]
Planned Unit D ﬁ‘Pﬁ'D ‘mé"property mﬁ stable Rate Rider
the Lake County Recorder!

BY SIGNING BELOW, Borroweraccepts and agreestothe terms contained in this:Security Instrument and in any rider(s)
executed by Borrower and recorded with it.

Witnesses: 1 ] A
. , o/ NT (Seal)
%’/

g SATR’ T -
) Sl on, o ATRICK T. MASSEY  J) Bomower
[ gl -
Awilda Galvan M 'K M a! ' !
: (Seal)
125 K. MASSEY ~Borrower
-~ (Seai) y (Seal)
~gorrowar ~Borrower
STATE OF INDIANA, LAKE County ss:
On this 21ST day of FEBRUARY , 1995 , before me, the undersigned, a Notary Public in
and for said County, personally appeared o

.

PATRICK T. MASSEY AND LISA K. MASSEY, HUSBAND AND WIFE

WITNESS my hand and official seal.
My Commission Expires: 6-7-96 A A a T
County of Residence:Lake Notary Public.  Thomas G.Schiller. ((;, ”"m’“ﬁ o
This instrument was prepared by: SUSAN M. BRISTOW SR Ys77
~4R(IN) 9103} Page 6 of 6 ‘:;u;r "
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THIS ADJUSTABLE RATE RIDER is made this
FEBRUARY

. 121856

[FHA Cass No.
151-4754567~ 729

ADJ USTABLE RATE RIDER

2187 day of

, 1998 , and is incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Security Deed (**Security Instrument’”) of the same date given by the undersigned
(**Borrower’’) to secure Borrower’s Note (**Note'') to
LAKE MORTGAGE COMPANY, INC.

(the *‘Lender’’) of the same date and covering the property described in the Security Instrument and located at:

7519 JAA"&A" l"ﬂl"'ﬂ,

TH
RA
BO

MAXI

ADDY
Instrument, |

INTEREST
{(A) Ch
The int:
of each succe

(B) The
Beginni

average yield

by the Feder
Change Date
prescribed b
Developmen
(C) Cal
Before
TWO

LI RAMREANTTY TAINTANA AfrnnaA

Document.is

: P{@TO@FFI@M&EBL N THE INTEREST
,» A{E NTHLY PAYMENT. THE NOTE LIMITS AMOUNT THE
\ SNTERESTORADE GANICHANGE TCANYE OV TIME AND THE

UM RA%E’*E&W@%WHéXorder!

INAL. COVENANTS. In addition to the covenants and agreement: made in the Security

Tower der f at and agree as follow

\TE AND MONTHLY PAYMENT CHANG

re Date

st rate may change on the first day of JULY 1 » 199€ , and on that day
ing year. "Change Date® means each dateon'which the interest rate could change.

dex

with the first Change Date, theiinidést sate will be based on an Index.
United States Treasury Seefwities adjuéted.to a constant maturity of

1dex” means the weekly
¢ year, as made available

Reserve Board. "Current 4ndex” means the-most recent Index figure available 30 days before the
lex (as defined above) is-no-tongeravailable, Lender a new Index any index
ceetary, As used inl this-Rider,” "Secretary means t! >f Housing and Urban
r designee. " Lenderwill give Borrower notice o
st Rate Changes
e at n of
percentage point(s) (  2.000 %) to the

Current Index and rounding the sum to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next

Change Date.

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the
initial interest rate.

@6591‘“03"”

Page 1 of 2

FHA Multi ARM Rider - 2/91
tistate l)er 457
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(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will caleulate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal halance in full at the maturity date
at the new interest rate through substantially equal payments, In making such calculation, Lender will use the
unpaid principal balance which would be owed on the Change Date if there had been no default in payment on the
Note, reduced by the amount of any prepayments to principal, The result of this calculatmn will be the amount of
the new monthly payment of principal and interest,

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The
notice must be given at least 25 days before the new monthly payment amount is due, and must set forth (i) the
date of the notice, (ii) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly
payment amount, (vi) the Current Index and the date it was published, (vii) the method of calculating the change
in monthly payment amount, and (viii) any other information which may be required by law from time to time,

(G) Effe

A new i u@&ﬁmmﬁmm d ider will become effective
on the Chang: T ﬁ n I ning on the first payment
date which oc mf mp F l em ( ges required by paragraph
(F) of this Rider. ’l’l’]aﬁg' Bﬁ‘dﬂm&ﬂbig&tm A (8 cgff the monthly payment amount
calculated in accordance wi T8 é, f this or a m nt date occurring less than 25 days after
Lender has given the requi m %ﬁy‘ﬁe 5‘5 culated in accordance with paragraph (E)
of this Rider decreased, but Lender failed to give timely notice of the decrease and Borrower made any monthly
payment amounts exceeding tha pay t whicl 1d have d in a timely notice, then Borrower
has the option (o either (i) demand the return to Borrower of any excess payment, with interest thereon at the Note
rate (a rate equal to the interest rate which should have been stated in a timely notice), or (ii) request that any
excess payment, with interest thereon at the Note rate, be applied as paymeniof principal, Lender's obligation to

return any excess payment with interest on demand is not assignable cven if the Note is otherwise assigned before
the demand for return is mad

BY SIGNING BELOW, Borrower accepts andagrees to the terms and covenants contained in this Adjustable
Rate Rider.

{Seal) b /W/\/ (Seal)

~Boriower - P ICK ~Borrower
{ 7

Sel M UM-L(/} (Seal)

~Bomower  L.ISA K. MASSEY. . - U .. =Borower

[Space Below This Line Reserved for Acknowledgment]
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