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State of Indinna MORTG AGE 151 ::;5;528 703 l

FLOY{)’"AS v&%’&?‘m nef I3 . The Mortgagor is
' ' Document 1S

| QF%&&]IAL'
("Borrower"), This S« / nem ls vento NORWEST E, INC

Document is the property of
the Lake County Recorder!

which is organized and cxisting under thelaws of THE STATE OF '"""ESOTA , and whose
address s , P,O. BOX 5137, DES NMOINES; 503065137

, ("Lender®). Borrower owes Lender the principal sum of
FIFTY FOUR THOUSAND NINETY AND 00/101
Dollatg (U.S. $*****54 090.00 ).
This debt is evidenced by Borrower’s note dated ihe same dale aa this Security Instrument (*Note®), which provides for
monthly payments, with the full debt, 7 nov/paid earlicr, due and. payable on/ MARCH 01, 2025 .
This Sccurlty Instrament seeures to Lender: (a) the repayment of the debievidenced by ihe Note, with intcrest, and all rencwals,
extensions and modifications; (b) the payment of all other suma, with interest, advanced under paragraph 6 to protect the
security of this Securlty [nstrument; and (c) the perfagimgvce.of Botrawer's covenants and agreements under this Security
Instrument and the Nots. For thls purpose, Bomowenstoes hereby morigage, prant and convey 10 Lender the following

described praperty loceied (n LAKE - County, Indiana:
LOT 7, BLOCK 7, BIVISION OF GARBEN HOMESS- ASISHOWN IN PLAT
BOOK 23, PAGE 5¢ COUNTY, INDIARAS

*SEE ADJUSTABLE RATE RIDER

THIS IS A PURCHASE MONEY SECURITY INSTRUMENT.

TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.O.
BOX 5137, DES MOINES, IA 503065137

which has the address of 3615 E. 35TH PLACE  LAKE STATION [Strees, Clty),
Indlana 46405 [Zip Codel ("Property Address*);
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TOGRETHER WITH a)l the impiovements now or hereafier erected on the property, and all casements, rights,
Appuricnances, rents, royalties, mineral, oll and gas rights and profits, water rights snd stock and all fixtures now or hereafier a
part of the property. All replacements and additions shall also be covered hy this Security Instrument. Al of the foregoing Is
referred 10 in this Security Instrusnent as the **Property,”

_BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed and has the right 1o mongage,
§rant und convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Propenty agalnst all clainis and demands, subject 10 any encumbrances of record,

1. Payment of Principal, Interest and Late Charge. Borrower alinll pay when due the principal of, and Interest on, the
debt evidenced by the Note and Iate charges due under the Note,

2, Monthly Payments of Taxcs, Jnsurance and Other Charges, Bogrrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any Iate charges, an inatatlment of any (g) taxes and special
nssussments levied or 1o be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c)
premiums for insurance required by paragraph 4.

Each monthly Installment for iterns (), (b), and (¢) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficlent to maintain an additional balance of not more than one-sixth of the estimated amounts, The
full annual amount fo ¥ it | before an item would

3:%':& ;i:linquenl. L o Du&a é({liwktﬁ\to fg ¢) before they become
If at any time 1k f N@m O.EeEliG IAL:!) { vith the future monthly

payments for such iter :t prior to the duc qlues f such itoms, exceeds by one-sixth the estimated
amount of payments requir T;i!r Qﬁ‘sm arfd 1380 e ol d Wiie Gf enl, then Lender shall either
refund the excess over One-sixth of 'l&kf Q?Fr f.none-nixlh hie estimated payments to
subsequent payments by Borrower, af the Opuon 0 %orrowcr e totg pg pgmems made by Borrower for item (a), (b),
or (¢c) Is insufficlent 1o pay the item when due, then Borrower shall pay to Lender my amount nccessary to make up the
deficiency on or before the date 1! hecon

As used in this Security Wnstrument, *“Secretary'’ means the Secretary of Houslng and Urban Development or his or her
designee. In any year|in which the lec must pay A mortgege Insurance premi _theSecretary, each monthly payment
shall also include cither: (1) an instellment of the annual mortgage insurance premivum to be pald by Lender to the Secretary, or
(ii) & monthly charge instead of a morigage Insurance prembum if this Scourity Instrument is held by the Secretary, Each
monthly installment of the morig rance premium shall be | sunt sulficient to accumulele the full annual mortgage
insurance premium with Lender one month prior to the date the full annual niorigage insurance premiurm is due to the Secretary,
or if this Sceurity. Ingirument is held by the Secretary, aschitionihly charge shall be in an amount equal to one-twelfth of
one-half percent of the outstanding principal balance dugoh'ihe Nole)

If Botrower tend Lender the full paymeni-sfiall sums=sccuted-by this Security Insirum lorrower’s account shall
be credited with the maining for all installipents=for=items (a}, (b), and (c) and a age insurance premium
installment that Lende: anie obligated to payto the Sacresary, and Lender shall | und any excess funds to

.. Borrower. Immediate} reclosure sale of the Property or-lts acquisition by ower's account shall be
credited with any balas i installments for’itenis’(a), (b), and (c) : : -

3. Application of Payments. All payruents under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Sccretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazand insurance
premiums, As required;

Third, to Interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance, Borrower shall Insure al) improvements on the Property, whether now in
existence or subsequontly erecied, against any hazards, casuslties, and contingencles, including fire, for which [.ender requires
Insurance. This insurunce shall be malatained in the amounts and for the periods that Lender requires. Borrower shall also
Insure all improvements on the Property, whether now In existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All lnsurance shall be carried with companies approved by Lender, The insurance policies and sny
rencwals shall be held by Lander and shall include Joss payable clauses in favor of, and in a form acceptable to, Lender.

In the cvent of loss, Borrower shall give 1.ender immediate notice hy mail, Lender may make proof of Joss if not made
promptly by Borrower. Bach insurance company concerned is herehy authorized and direcied to make payinent for such loss
directly to Lender, instoud of 1o Borrower and to Lender joimtly. All or any pant of the insurance proceeds may be applied by
Lender, at its option, elther (a) to the reduction of the indebtedness under the Note and this Security Instiument, first 1o any
delinquent amounts applied In the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any npplication of the procceds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments, Any excess insurance proceeds
over an amount required to pay all outstunding indebtedness under the Note and this Secutity Instrument shall be pald to the
entity legally entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title to the Properiy that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass 1o the purchaser,

5. Qccupancy, Losn Appiication;
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this Security Instrument. Tlxcse lamoums shall bcarmlcr«-;t ﬂom thc daxe &disburscmcm. at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indeblcdncess that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are
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referred 1o in paragraph 2, or change the amount of such payments, Any excess proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Securlty Instrument shall be paid to the cntlty legally entitied thereto,

8, Fees, Londer may collect fees and charges suthorized by the Secretary,

9. Grounds for Acccleration of Debt,

(w) Default. Lender may, except as lmited by regulations issued by the Secreiary in the case of payment defaults,
require immediate puyment in full of all sums secured by this Security Instrunent if:
(1) Borrower defaults by failing to pay in full any monthly payment required by this Sccurity Instrument prior to or
on the duc date of the pext monthly payment, or
(1) Borrower defaults by failing, for a period of thiny days, to perform any other obligations contatned in this
Security Instrument,

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require Immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficlal interest in a trust owning all or part of the Property, is sold or

otherwise tranafaread (nther than by davite or degcent) by the Rorrowey and

(i) Th incipal residence, or the

purchas 10 Bedpy e Properjhe ity OF herye 1 h ved in accordance with the

require

ocretary,

(c) No Wa ci unMchmhaQE pE'IIQcItA\]Eﬁ!m. i ntin full, but Lender does
not require such o2/ PRIV AUHREHEY CHE P BPEt e cvens.

(@) Reguletions of HUSsecfug )i anp eieniinlafder guIabmtibsucd by the Scoretary will limit Lender's

rights in the case of payment defaults to require immediate payment In full and foreclose If not paid. This Security
Instrument| does not authotize acceleration or foreclosure {f not permitted by regulations ol the Secretary.

(c) Mortgape Not Insured. Borrower agrees that should this Sconrity Tnsttument augd the Note secured thereby not be
cligible for insurancc under the National Housing Act within 60 days froni the date hereof, Lender may, at its option
and notwithstanding anything In paragraph 9, require immediste payment in-iuil of all sums sccured by this Sccurity
Instrument. A written statement of any authorized agent of the Secretary dated suhsequent to 60 days from the date
hereof, declining tu intwre this Security Instrument and the Noie 'secured thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the forcgoing, this.optionmay not be exercised by Lender when the unavailability
of insurance is solely due 10 Lender's failure to remilt 8 mortgage Insurance premiuim to the Secretary,

10. Relnstatennent. Borrower has a right tosha rtinstated (¢ Lander has required immediate” payment in full because of
Borrower's failure iy_an amount due under thesNote or this Security Instrument, This right applies even after foreclosure

proceedings are ins [o reinstate the Secutity Insirament, Barrciver shall tender in a1 m all amounts required to
bung Borrower's vent including, to"theiexient-they are ahligations of Borio - this Security Instrument,
foreclosurc costs ¢ le and customary, alloineys’ jées and expenscs pr ited with the foreclosure
proceeding. Upon 1 Borrower, this Secwiity!insiconient and the obli ures shall remain in effect
- as if Lender had no e payment in full " Howeve r, Lender is not relnstatement if; (i) Lender

has sccepted reinstaicimicat afler the commencement of {oreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure progeeding, (ii) reinstatement will preciude foreclosure on different grounds in the
future, or (ii) reinstatement will adversely affect the priority of the lien created by this Security Instrument,

11, Borrower Not Released; Forhearance By Lender Not a Walver, Extension of the time of payment or modification of
amortization of the sumns sccured by this Security Instrument granted by Lender to any successor in interest of Borrower ghall
not operate to release the liability of the original Borrower or Borrower’s successor in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors In Imerest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

Q» aR(IN) w10 Tons 4 ot 8 p—




12. Successors and Assigns Bound; Joint and Several Linbllity; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and ansigns of Lender and Borrower, subject 1o the provisions of
paragraph 9.b, Borrower's covenants and agrecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note; (a) is co-signing this Security Instrument only to morigage, gram and convey that
Borcower's intereat In the Property under the tetms of (his Security Instrument; (b) is not personally obligated 10 pay the sums
secuied by this Security Tnstrument; and (¢) agrees that Lender and any other Borrower may ugree to extend, modify, forbear or
make any sccommodntions with regatd 1o the terns of this Secwmity Instrument or the Note without that Borrower’s consent,

13, Notices. Any notice to Borrower provided for in this Securlty Instiument shall be given by delivering it or by mailing
It by first class mail unless applicable Iaw requires use of another method, The notice shall be directed to the Property Address
or any- other address Borrower desigomtes by notice to Lender. Any notics 10 Lender shall be given hy first class mail to
Lender's addreas stated herein or any addiess Lender designates by notice to Borruwer, Any notice provided for in this Scourlty
Instrument shall be deenied to have been given to Rorrower or Lender when given as provided in this paragraph,

14, Governing Law; Severnbility. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given ettect without the conflicting provision. To this end the provisions of this Security Insirument and the Note are declared
1o be severable,

15. Dorrower's C

A b e e o

16. Assignment « and revenues of the

Property. Borrower aut
Property to pay the ren
any covenant of agreen

as trustee for the benefi

assignment for addition

i DA e RN DCLALL .

Y- r.Lender's agents, However, prior to Lender’s notice to Barrov
Y o FLSg TR A R Y S

Lender i BoFon 1 aseitvos B s gorbits an sbsol

ecurity only.

«cts cach 1enant of the
Borrower’s breach of
enues of the Propenty
assignment and not an

If Lender gives notice of bre Rurrower: ( "y req Borrowt held by Borrower as trustee for
benefit of Lender only, 10 be applied to die sums secured by the Sectirity Instrument: (b) Lender shall be entitled to collect and
receive all ot the rents of the Froperty; and (€) each (o of (e Propeity shall pay all rents duc unpald to Lender or
Lender's agent on Lender's wrltten o 110 the 1en .

Borrower has not exceuted any priot assignment of the rents and has not ‘and will not perform any act that would prevent
Lender {rom exercising its rights. 1 parugraph 10,

Lender shall not b
0 Bortower, However
rents shall not cure or
Property shall terminate

NON-UNIFORM COV

17. Foreclosure F
this Security Instrums

remcdies provided in thiy paragraph 17,

evidence,

quired to enter upon, take controhof G maintain the Property belore or afte
der or a judicially appointedXivieiver-may'do so at any time there ix a

ive any default or invalidate ay other right-or-remedy of Lender, This as

fobt sccired by thesSecurity-Instrument {€ paid in ful),

Borrower and Lender farther covenant aind agree as follows

fer requives imnicillntetpayment in full und

8

'l

iving notice of breach
h, Any application of
nment of rents of the

ender may forcclose
rred in pursuing the

including, but not limited to, reasonabie atiorneys’ fees and costs of thtle

18. Releasc. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation und appraisement.
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THIS ADJUSTABLE RATE RIDER s made this 22ND e Ly :
: , 1995~ and s incorporated into and shall be deemed to amend and supplement

cd of Trust or§ urity Deed (“Securny Instrument’’) of the same date given by the undcrsxgned ‘

NORWEST MORTGAGE INC

gtsml ‘s‘lﬁudg‘s‘)rpf Lh‘e‘s’gx'x_le date and fgyg_rg}\g‘ the gﬁgpcﬁty descnbed in the Secunty Instrumem and locatcd i

Documentis
o NS R s
R AR ARG e w&,@m

 BORROWER'S INTERE tgﬂﬂummdex&y ONE TIME AND THE
- MAXI VIRATETHEBORROWERMUSTPAY. |

- ADDITIONAL C( EN/ .TS invaddition o theweo ﬂants d-agr ‘1ents aade An kthef Security

sr-and Lender funher ) lant and 'ree,ast OWs!

AND MON i .,Y PA\ EN’I‘ C iNGEG

(A) Change Date = ,, SIS e e el
 The interes( rate may. change on the first day of LY 1996 andonthatday

af each succeeding year, —r"Change Date means ekach‘ date on which the interest rate could nge, - : .

2 (B) The Inde

o Beginmng\ h ﬁrst Change Date t‘lc mterest rate wﬂ’ be based on an lnd | ex means the weekly :
i avc:rage yield on d States Treasury Seciiities adjusted 56 a-constant maturity of ar, as made available -
by the Federal R vard. "Current Index! means-the raost recent Index figus le 30 days before the -

a5 defined aboveXisino jongepfavailable, Lender v new Index any index
d by 4 As -usedin this“Ridef | 15€cretary. means i - Housing and :Urban -
Devclopmenl or N andar will aiva Barrawar natd /r' . L
(C) Calculation of Interest Rate Changes : ' '
. Before each Change Date, Lendcr will calculate anew mterest rate by addmg a margin of s
5 TWO AND THREE- EIGHTHS . percentage point(s) ( 2.375 %) to the
. Current Index and rounding the sum to the nearest one-eighth of one percentage point (0.125%). Subject tothe
~ limits stated in paragraph (D) of thls Rlder, thls rounded ‘amount will be the new interest rate untxl the next .

| e "Change Date

~ (D) Limits on Interst Rate Changes f o
The interest rate will never increase or decrease’ by more than one percemage point (1 0%) on any smgle

Change Date. The interest rate wxll never be more than fwe percemage points (5.0%) higher or lower than the
mmal interest rate. , ; ;

Paga 1 of 2 e mMumsta;e ARM m.m,zm
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If the interest rate changes on 2 Change Date, Lendgx will calo:u!ale Lhe amount af monthly paymem of:
 princips and Interest which would be necessary to repay the unpaid principal balance in full at the maturity date
at the new. interest rate through substantially cqual payments. In making such calculation, Lender will use the:
unpaid principal balance which would be owed on the Change Date if there had been no default in payment on the -
- . Note, reduced by the amount of any prepayments to princxpal The result of mis calculation will be the amount of
; h new momhly paymem af principal and intmst

(F) Nntlce ol‘ Changes ; : ‘ : o o i e
. Lender will give natice to Bormwcr of any chang: in thc interest rate and monthly paymem amount, The o
 notice must be given at least 25 days before the new monthly payment amount is due, and must set forth (i) the
~ date of the noucc. (n) thc, Ch;mge Da(s. (m) the old xmerest mte. (w) the new interest rate, (v) the new monthly
G paymem amoun! ndex hod of calculating the change} e

Sy YGRS, v fom i e,
 (G)Effec = e
A new int mrgzc)&yﬁm%n tider will become effective

- ‘on the Change J mygrﬂ%g%@mquthéh nning on the first payment
“date which oceuss ot jeast 2 fter Lepder has orro nencc of cha iges required by paragraph -~
- (F) of this Rider, Borrowe iﬁﬁﬂﬁ&ﬂﬂ ﬁx‘ﬁo ﬁfﬁ\‘crcase in il momh(lly payn);nl: arﬁount i
- calculated in ac rdance with paragraph (E) of thns Rider for any payment date occurring less than 25 days after
- Lender has given the required notice. 11 thly | {‘amoun ated in accordance with paragraph (E)
oy ,'\nf this Rider decreased, bt Lender failed 10 give timely notice of the decreasc and Borrower made any monthly
~ payment amounis gxceeding the payment aniount which should have been stated in a timely notice, then Borrower
- has the option o elther (i) demand the retur to Borrower of any excess payment, with interest thereon at the Note =~ 7
©royate (a rate equal to the interest rate which should have been stated in a timely notice), or (ii) request thatany.
_excess paymeni, with lntercst thereon at the Note rate, be applied as payment of principal. Lender’s obligation to

. retumn any excess payment with interest on demand is not assxgnable even 1f the Note is otherwise assigned before
S the de:mand for rerurn is made. ; , : iy Bl X e

BY SIGNING | "-/f.)tW, Borrower udcepts and apreds w the terms and covenariis contained in this Adjustable
';Ratedeer e : B S

o Seal)

s -Bnrmw«-r, .

_(Seal)

«Borrower

_(Seal)

“+Borrower

[Sp#éef Below This Line Reserved for 'Aéknmyledgment]
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