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REAL ESTATE MORTGAGE
(With Future Advance Clause)

1. DATE AND PARTIES. Thadabofthu Mortgage is FEERUARY..30,4..1993.......... lndtheparﬁesandtheirlddmm

2.

,’ are as follows:
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, [ Refer to the Addend hich is attached and inco 1 herein for additional Mortgagors.
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MORTGAGE, For good and vtlhgle consugrg: onlgltx;eRl an%osufgmency of which is acknowledged, and to secure
the Secured Debt (hercafter defined), Mortgagor grants, bargams, conveys, mortgages and warrants to Lender, the
following described property:

LOT 6, CEDAR LAKE, INDUSTRIAL P? ‘P'LAT HERE ...~ORDE IN PLAT BOCK 64

{AS P

The property is lo AT e 3 Wi F S AT AN e heerrinne 8

{County) . .

10501, .W,.. A33F ceresannnnasasnny ORI RO, oo ’ na ... 483030 '
(City) (ZIP Code)

Together with ali rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, timber, crops, all
diversion payments or third party payments made to crop producers, and all existing and future improvements, structures,
fixtures, and replacements that may now, or at any time in the future, be part of the real estate described above (all
referred to as "Property”). The term Property also includes, but is not limited to, any and all water wells, water, ditches,
reservoirs, reservoir sites and dams located on the real estate and all riparian and water rights assocnated with the Propexty,
however established.

MAXIMUM OBLIGATION LIMIT. The total principal amount of the Secured Debt (hereafter defined) secured by this
Mortgage at any one time shall not exceed $ 24.000.90......cc0ciiiiinninnnns . This limitation of amount does not include
interest, loan charges, commitment fees, brokerage commissions, attorneys’ fees, and other charges validly made pursuant
to this Mortgage and does not apply to advances (or interest accrued on such advances) made under the terms of this
Mortgage to protect Lender’s security and to perform any of the covenants contained in this Mortgage. Future advances
are contemplated and, along with other future obligations, are secured by this Mortgage even though all or part may not
yet be advanced. Nothing in this Mortgage, however, shall constitute a commitment to make additional or future loans or
advances in any amount. Any such commitment would need to be agreed to in a separate writing.

SECURED DEBT DEFINED. The term *Secured Debt" includes, but is not limited to, the following:
A. The promissory note(s), contract(s), guaranty(s) or other evidence of debt described below and all extensions,

renewals, modifications or substitutions (Evidence of Debt): .......... N recrireerinsetn cveses Viresesrisves
000000 P RECAP NI RSNV E IO RI O IR RIS PN ETA ORI NEN I VN IABO NN ORI NPARE RPN NIBNREP RO RSPt I O IR IR R ORRIRANARRIRRITIRRINECRRTIORIRINIPRIRRBRIERIMIRNGS
LA XN NS SRR BPIQIRRERICEPIRNRGRNY 490008 GOORNBISENINPIIBENERIRI RS IS EN N Y] GOINIBPIOINIIPETNISNIOIIS EAREEXER NN ERNNNY Sesbinene 98800 PeePPOISISEIERIIIS e
.......... SO PR RN R R UE IR ORI RPOIRIEPPEIRBEINRIEPURIERBOO RPNV OO0 ERRERERRRIGINRIERCRORNRORRROPIRRRERIERENETIPICIRRIRRBRIRROIENNS
EsORENROIORISIOITDS SesOBIBEBIEROIITDY o0 BONBTERIVIOSIBRIRAIDY (XX XAXX2] IR NN RNNR RSN ]S S0 NNERBIIASRIOIRTE 800000 B O LEBNIOENIOOIONSY sERRSGRENIIIINLY F90400000000000

{e.3., borrower's name, Mu amount, interest rate, maturity dale)
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B. All futuro sdvances from Lender to Mortgagor or other future obligations of Mortgagor to Lender under any
promissory note, contract, guaranty, or other evidence of debt existing now or executed afier this Mortgage
whether or not this Morigage is specifically referred to in the evidence of debt, -

C. All obligations Mortgagor owes to Lender, which now exist or may later arise, to the extent not prohibited by law,
in%lulf::g. but not limited to, liabilities for overdrafis relating to any deposit account agroement between Mortgagor
an er.

D. All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property and its value and any other sums advanced and expenses incurred by Lender under the terms of this
Mortgage, plus interest at the highest rate in effect, from time to time, as provided in the Evidence of Debt.

E. Mortgagor's performance under the terms of any instrument evidencing a debt by Mortgagor to Lender and any
Mortguge securing, guarantying, or otherwise relating to the debt,

If more than one person signs this Mortgage as Mortgagor, each Mortgagor agrees that this Mortgage will secure all future
advances und future obligations described above that are given to or incurred by any one or more Mortgugor, or any one or
more Mortgagor and others, This Mortgage will not secure any other debt if Lender fuils, with respect to such other debt,
to I;lﬂl;& any required disclosure about this Mortgage or if Lender fails to give any required notice of the right of
TescisaIon: : :

PAYMENTS. Mortgagor agrecs to make all payments on the Secured Debt when due and in accordance with the terms of
the Evidence of Debt or this Mortgage.

WARRANTY OF TITLE., Mortgagor covenants that Mortgagor is lawfully seized of the estate conveyed by this
Mortgage and has the right to grant, bargain, convey, sell, mortgage, and warrant the Property and warrants that the
Property is unencumbered, except for encumbrances of record.

CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, liens, encumbrances, lease payments, ground
rents, utilities, anc g to the P hen due, Lende ire ] agor to provide to Lender
copies of all notic: e ue and the receipis evidencing M at. Mortgagor will defend
title to u;h&gxgpeg p J:tﬂ! fﬁ“illm haMi: tll&Viorigng grees to assign to Lender,
a8 req by ighits, claims or defenses whic rtgagor msy hav rties who supply labor or
el o improve o i o NP ) B B L & A L]

document that crealed a_prior rity_interest gr, encumb n and that may have priority over this
Mortgage, Mortgag ,grg-,s; t eyLzﬁxe %’Jounty ecor d prionly
A, To make al! payments when due and to perform or comply with all covenants,
B. To promptly deliver to Lender any notices that Mortgagor receives from the holder.
C. Not to make or permit any modification or exteasion of, and not to request or accept any future advances under any
note or agreciaent focured by, the other mortgage, deed of trust or security agreement unless Lender consents in
writing.

PRIOR SECURITY [N mwumﬁﬁng?gPﬁf inft, security agreement or other lien
opefty
€r.

DUE ON SALE OR ENCUMBRANCE, Lender may, at its option, declare the entire balance of the Secured Debt to be
immediately due and payable upon the creation of any lien, encumbrance, transfer, or sale, or contract for'any of theseon
the Property. However, if il perty includes Mortgagor idence, this section shall be subject to the restrictions
imposed by federal law (12 C.F.R. 591), as applicable. For the purposes of this section, the tcrm "Property” also includes
any interest to all or any part of the Property. This covenant’shall run with the Property and shall remain in effect until the
Secured Debt is paid in full and this Mortgage isgeleased,

10, TRANSFER OF . NTEREST IN THE MORTGAGOR. If Mortgagor is an entity ¢ han a natural person (such
as & corporation o1 ‘ganization), Lender'may deniand immediate payment if (1) ¢ al interest in Mortgagor is
sold or transferred is a change in either e identity or number of member ership or similar entity; or
(3) there is a chan; inp of more than 2§ percent-of the voting stock of ¢ r similar entity. However,
Lender may not de the ahove situationsiifit’is prohibited by la f this Mortgage.

11, ENTITY WARRANTIES AND REPRESENTATIONS, If Mortgagor is an entity other than a natural person (such as a

corporation or other organization), Mortgagor makes to Lender the following warranties and representations which shall be
continuing as long as the Secured Debt remains outstanding:

A. Mortgagor is an entity which is duly organized and validly existing in the Mortgagor's stats of incorporation (or
organization). Mortgagor is in good standing in all states in which Mortgagor transacts business. Mortgagor has the
power and authority to own the Property and to carry on its business as now being conducted and, as applicable, is
qualified to do so in each state in which Mortgagor operates.

B. The execution, delivery and performance of this Mortgage by Mortgagor and the obligation evidenced by the
Evidence of Debt are within the power of Mortgagor, have been duly authorized, have received all necessary
governmental approval, and will not violate any provision of law, or order of court or governmental agency.

C. Other than disclosed in writing Mortgagor has not changed its name within the last ten years and has not used any
other trade or fictitious name. Without Lender's prior written consent, Mortgagor does not and will not use any
other name and will preserve its existing name, trade names and franchises until the Secured Debt is satisfied.

12, PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition

and make all repairs that are reasonably necessary. Mortgagor will give Lender prompt notice of any loss or damage to the
Property. Mortgagor will keep the Property froe of noxious woeds and grasses. Mortgagor will oot initiate, poia W of
consent to any change in any private restrictive covenant, zoning ondinance or other publiv or private restintion tiuutung o1
defining the uses which may be made of the Property or any part of the Property, withoat Leonder™s poa winiton consouk.
Mortgagor will notify Lender of all demands, procoedings, clains, and sctins aguinst Mortgaguor o sy okbwe wwi
made under law or regulation regarding use, ownership and ovcupancy of the Propesty. Newgpegaa waid vwaply wih ail
legal requirements and restrictions, whether public or private, with respat & the we of ¥ Doy Mrigages s
agrees that the nature of the occupancy and use Will nol chiange Withowit Loinben s Pons aadian winan,
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No portion of the Property will be removed, demolished or materially altered without Lender's prior written consent
except that Mortgagor hus the right to remove items of personal property comprising a part of the Property that become
waorn or obsolete, provided that such personal property is replaced with other personal property at least equal in value to
the replaced personal property, free from any title retention device, security sgreement or other encumbrance, Such
replacement of personal property will be deemed subject to the security interest created by this Mortgage. Mortgagor shall
not partition or subdivide the Property without Lender's prior written consent. Lender or Lender's sgents may, at Lender's
option, enter the Property at any reasonable time for the purpose of inspecting the Property, Any inspection of the
Property shall be entirely for Lender’s benefit and Mortgagor will in no way rely on Lender's inspection. .

13. AUTHORITY TO PERFORM. If Mortgagor fuils to perform any of Mortgagor's duties under this Mortgage, or any
other mortgage, deed of trust, security agreement or other lien document that has priority over this Mortgage, Lender may,
without notice, perform the duties or cause them to be performed. Mortgagor appoints Lender as attorney in fact to sign
Mortgagor's name or pay any amount necessary for performance. If any construction on the Property is discontinued or
not carried on in a reasonable manner, Lender may do whatever is necessary to protect Lender's socurity interest in the
Property. This may include completing the construction. )

Lender's right to perform for Mortgagor shall pot create an obligation to perform, and Lender’s failure to perform will not
mude Lender from exercising any of Lender's other rights under the law or this Mortgage. Any amounts paid by

er for insuring, preserving or otherwise protecting the Property and Lender's security interest will be due on-domand
and will bear interest from the date of the payment until paid in full at the interest rate in.effect from time to time
according to the terms of the Evidence of Debt, | '

14, ASSIGNMENT OF LEASES AND RENTS, Mortgagor grants, bargains, conveys, and warrants to Lender as additional
security all the right, title and interest in and to any and all:
A. Existing or future leases, subleases, licenses, guaranties and any other written or verbal agreements for the use and
occupancy of any portion gf the Property, including any extensions, renewals, modifications or substitutions of
2 ) :

such agreements (all re 5 "Leases "

B. Rents, iss! referred to as “Rents™), including but'n ty deposits, minimum rent,
percentage 3l ren ﬂw&% 3, s, real estate taxes, other
applicable nce premium contributions, Tiqui mages fc ilt, cancellation premiums,

"loss of rc n i P Jbony its, contract rights, general
intangible: J Nm mglM!n any v ins to or are ogn accgunt of
the s or occup Tf{ihse ﬂ'gec%iﬁn{@ﬂttoiéh %fn“épef)t{"'operty of

Mortgagor will promptly provi ef, Wi i isting and future Leases. Mortgagor ma
collect, receive, enjoy and use W%%ng}a? mﬁ%%ﬁﬂe’%m Except for one month’s rent, Mgrtgago);
will not collect in advance any Rents due in future lease periods, unless Mortgagor first obtains Lender’s written conseat.
Upon default, Mortgagor will receive any Rents in trust g)er Lender and Mort will not commingle the Rents with any
other funds. Any amounts collected shall -be applied at Lender’s discretion to-payments on the Secured Debt as therein
provided, to costs of managing the Property, including, but not limited to, all taxes, assessments, insurance premiums,
repairs, and cominissions o rental agents, and to any other necessary related expenses including Lender’s attorneys’ fees
and court costs,

_Mortgagor acknowledges that this assignment is immediately effective between the parties to this assignment and effective
as to third parties on the i 1g of this Mortgage. Mc r-agrees that Lender is entitled to notify Mortgagor or
Mortgagor’s tenants to make payments of Rents due or to become due directly to Lender after such recording, however
Lender agrees not to notify Mortgagor’s tenants until- Morgagor defaults and Lender notifies Mortgagor of the default and
demands that Mortgagor and Mortgagor’s tenants'vay atl Rentsidue or to become due directly to Lender. Immediately after
Lender gives Mortgagor the notice of default, ;Mortgagor agreéd-that either Lender or Mostgagor may immediately notify

the tenants and de $ that all future Rents berpaid directly tc\Eender. On receiving the y of default, Mortgagor will

endorse and deli Lender any payments of Rents.—If Morigagor becomes subj a voluntary or involuntary

bankruptcy, then - agrees that Lender is entitied to receive relief from the : stay in bankruptcy for the
urpose of makis ament effective ‘endhenforccable tinder the state w and within Mortgagor's

gankruptcy proce

Mortgagor warra ists under the Leases or {ortgagor also warrants and

agrees to maintain, and to require the tenants to comply with, the Leases and any applicable law. Mortgagor will promptly
notify Lender of any noncompliance. If Mortgagor neglects or refuses to enforce compliance with the terms of the Leases,
then Lender may, at Lender’s option, enforce compliance. Mortgagor will obtain Lender’s written authorization before
Mortgagor consents to sublet, modify, cancel, or otherwise alter the Leases, to accept the surrender of the Property
covered by such Leases (unless the Leases so require), or to assign, compromise or encumber the Leases or any future
Rents. Mortgagor will hold Lender harmless and indemnify Lender for any and all liability, loss or damage that Lender
may incur as a consequence of the assignment under this section. :

18, CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS, If the Property includes a unit in a condominium or a
planned unit development, Mortgagor will perform all of Mortgagor’s duties under the covenants, by-laws, or regulations
of the condominium or planned unit development.

16. DEFAULT. Mortgagor will be in default if any of the following occur:

A. Any party obligated on the Secured Debt fails to make payment when due;

B. A breach of any term or covenant in this Mortgage, any prior mortgage or any construction loan agreement,
security agreement or any other document evidencing, guarantying, securing or otherwise relating to the Secured
Debt;

The making or furnishing of any verbal or written representation, statement or warranty to Lender that is false or
incorrect in any material respect by Mortgagor or any person or entity obligated on the Secured Debt; :
The death, dissolution, or insolvency of, appointment of a receiver for, or application of any debtor relief law to,
Mortgagor or any person or entity obligated on the Secured Debt; . ‘

A good faith belief by Lender at any time that Lender is insecure with respect to any person or eatity obligated on
the Secured Debt or that the prolslpect of any geymeut is impaired or the value of the Property is impaired;

A material adverse change in Mortgagor's business including ownership, management, and financial conditions,
which Lender in its opinion believes impairs the value of the Property or repayment of the Secured Debt; or.

Any loan proceeds are used for a purposs that will contribute to excessive erosion of highly erodible land or to the
conversion of wetlands to produce an agricultural commodity, as further explained in 7 C.F.R. Part 1940, Subpart
G, Exhibit M. ' {page 3 of 6}
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17, REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provids Mortgagor with
notice of the right to cure, mediation notices or other notices and may establish time schedules for foreclosure actions,
Subject to these limitations, if any, Lender may accelerate the Secured Debt and forecloss this Morigage in & manner
provided by law if this Mortgagor is in default, '

At the option of Lender, all or any part of the agreed foes and charges, sccrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime
thereafter, In addition, Lender shall be entitled to all the remedies provided by law, the Evidence of Debt, other evidences
of debt, this Mortgage and any related documents, All remedies are distinet, cumulative and not exclusive, and the Lender
is entitled to all remedies provided at law or equity, whether expressly set forth or not, The acceptance by Lender of any
sum in payment or partial payment on the Secured Debt after the balance is due or is accelerated or after foreclosure
proceedings are filed shall not constitute a waiver of Lender's right to require full and complete cure of any existing
default. By not exercising any remedy on Mortgagor's default, Lender does not waive Lender's right to later consider the
event a default if it continues or happens again.

18. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
&mhibited by law, Mortgagor sgrees to pay all of Lender's expenses if Mortgagor breaches any covenant in this Mortgage.
ortgagor will also pay on demand all of Lender's expenscs incurred in collecting, insuring, preserving or protecting the
Property or in any inventories, audits, inspections or other examination by Lender in respect to the Property, Mortgagor
agrees to pay all costs and expenses incurred by Lender in enforcing or protecting Lender’s rights and remedies under this
Mortgage, including, but not limited to, attomeys’ fees, court costs, and other legal expenses. Once the Secured Debt is
fully and finally paid, Lender agrees to release this Mortgage and Mortgagor agrees to ps{lfor any recordation costs, All
such amounts are due on demand and will bear interest from the time of the advance at the highest rate in effect, from time

to time, as provided in the Evidence of Debt and as permitted by law. ‘

19. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) “Environmental Law®
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 et se ! { Tocal 1 latio t orders, attorney general

opinions or interpr riingthe ublic heaith, safety, wel o, . hazardous substance; and
@) *Hazardous Sul 1 oK) EaGHIE R REAROL e or contaminant which hu

characteristics whi o substance dangerous or potentiall dang;m. tQ health, safety, welfare or
environment. The d mm m efined ad "haze erial,” *toxic substances,”
"hazardous waste" zardous subs def n s Mortgego sents, warrants and agrees

that, except as prev y dip &‘E’iﬂ‘ﬁ% vala g

A. No Hazardous Substance ‘Ezen, i8, or wi ocal &tgngp%h)e&lgugcﬁm tseated, refined, or handled b
any person o1, uader or a%nahl Prbpert§., except inythelardimary aursk of businee: «nd in strict compliance wi
all applicable Environmental Law,

B. Mortgagor has not and will not cause, contribute to, or permit the release of any Hazardous Substance on the
Property.

C. Mortgagor will immediately notify Lender if (1) a release or threatened release of Hezardous Substance occurs on,
under or about the Property or migrates or threatens to migrate from nearby property; or (2) there is a violation of
any Environmental Law cerning the Property. In such an event gagor will take all necessary remedial

.action in accordance with Environmental Law.

D. Mortgagor has no knowledge of or reason to believe there is any pending or threatened investigation, claim, or

~proceeding of any kiod relating to (1) any Hazardous Substance located on, under or about the Property; or (2) any
violation by Mortgagor or any tenant of any Environmental Law. Mortgagor will immediately notify Lender in
writing as soon as Mortgagor has reason to believe there is any such pending or threatened investigation, claim, or
proceeding. 1n such an event, Lender hasihe\ngiit; but oot the obligation, to participate in any such proceeding
including the right to receive copies of any:documents relating to such proceeding

E. Mortgagor : very tenant have been,-&i¥ and shall reniain in full compliance with any applicable Environmental
Law,

F. There are n und storage tanks, privaie-dumps or cpen wells located :r the Property and no such
tank, dump be added unless Lender fissé consents in writin

G. Mortgagor 1spect the Propéty, monitorithe activities and the Property, and confirm
that all pen pprovals required by any annlicshle En are obtained and comp]ied
with,

H. Mortgagor will permit, or cause any tenant to permit, Lender or Lender’s agent to enter and inspect the Property
and review all records at any reasonable time to determine (1) the existence, location and nature of any Hazardous
Substance on, under or about the Property; (2) the existence, location, nature, and magnitude of any Hazardous
Substance that has been released on, under or about the Property; or (3) whether or not Mortgagor and any tenant
are in compliance with applicable Environmental Law.

I. Upon Lender's request and at any time, Mortgagor agrees, at Mortgagor's expense, to engage a qualified
environmental engineer to prepare an eavironmental audit of the Property and to submit the results of such audit to
Lender. The choice of the environmeantal engineer who will perform such audit is subject to Lender’s approval,

J. Lender has the right, but not the obligation, to perform any of Mortgagor's obligations under this section at
Mortgagor’s expense. ' .

K. As a consequence of any breach of any representation, warranty or promise made in this section, (1) Mortgagor
will indemnify and hold Lender and Lender's successors or assigns harmless from and against all losses, claims,
demands, liabilities, damages, cleanup, response and remediation costs, penalties and expenses, ipcludmg thhgut
limitation all costs of litigation and attorneys’ fees, which Lender and Lender’s successors or assigns may sustain;
and (2) at Lender’s discretion, Lender may release this Mortgage and in return Mortgagor will provide Lender with
collateral of at least equal value to the Property secured by this Mortgage without prejudice to any of Lender's
rights under this Mortgage. ' '

L. Notwithstanding any of the language contained in this Mortgage to the contrary, the terms of this section shall
survive any foreclosure or satisfaction of this Mortgage regardless of any passage of title to Lender or any
disposition by Lender of any or all of the Property. Any claims and defenses to the contrary are hereby waived.

20. CONDEMNATION, Mortgagor will give Lender prompt notice of any action, real or threatened, by private or public
entitios 10 purchaso or take any or all of the Property, including any easements, through condemuation, emineat domain,
or any othor means. Mostgugor further agrees to notity Londer of any procesdings instituted for the establishment of any

(page 4 of 6}
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sower, waler, conservation, dilch, drainage, or other district relating to or binding upon the Property or any part of it.
Mortgagor authorizes Lender to intervene in Mortgagor's name in any of the abovo described actions or claims and to
collect and receive all sums resulting from the action or claim. Mortgagor assigns to Lender the proceeds of any award or
claim for damages connected with a condemnation or other taking of all or any part of the Property, Such proceeds shall be
considered payments and will be applied as provided in this Mortgage. This assignment of procecds is subject to the terms
of any prior mortgage, deed of trust, security agreement or other lien document.

21. INSURANCE, Mortgagor agrees to maintain insurance as follows:

A. Mortgagor shall keep theft and other hazards and risks reasonably associated with the Property due to its type and
location, Other hazards and risks may include, for example, coverage against loss due to floods or flooding. This
insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Mortgagor subject to Lender's approval, which shall not be
unreasonsbly withheld. 1f Mortgagor fails to maintain the coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property according to the terms of this Mortgage.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause®
and, where applicable, "lender loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or
termination of the insurance. Lender shall have the right to hold the policies and renewals, If Lender requires,
Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal notices. Upon loss,
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of loss if not

g

made immediately by Mortgagor.

Unless Lender and Mortgagor otherwise sgree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged if the restoration or repair is economically feasible and Lender's security is not
lessened. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the Secured Debt, whether or not then due, with any excess paid to

b:f)‘:-tﬁag:r. 1f Mortgagor abandons-tho Property,or-doesnot --—'~‘:“‘"“"“‘ 30 days a “:x;:l: fr&mdl.ender that the
e AR i -/ Ty
Unless Len v ,N Qnme QEEL,G)IM! of pro principal shall not extend
by ander, Morigo R REALAAR AR PO kI RGBT Fom seioge 1o the brapety noors

the acquisition.
s an additional insured in

the acquisitior All"pass r y L i iately be
B. Mortgagor agrees to mmmmum%ﬁﬂ%ming Lendc

an amount acceptable to Lender, insuring against claims arising from any accident or occurrence in or on the
Property.
C. Mortgagor agrees to maintain_rental loss or business interruption insurance, as required by Lender, in an amount
equal to at least coverage of one year's debt service, and required escrow account deposits (if agreed to separately
der a form of policy acceptable to Lender.

in writing),

22. NO ESCROW F(C
not be required to

23. FINANCIAL REl
financial statement
information Mortg
deliver, and file as

TAXTES AND INSURANCE, Unle
to Len funds for taxes and insuranc

TS AND ADDITIONAL DOQCUMENTS. Mortgagor will provide t
information Lender may de€m.necessary, Mortgagor warrants thet
rovides to Lender are‘or will be, accurate, correct, and compl

may reasonably request any additionai’documents or certificati

otherwise provided in 8 separate agreement, Mortgagor will

JW. - o o = - =3 - - - - .-
.nder upon request, any
| financial statements and
{ortgagor agrees to sign,
hat Lender may consider

necessary to perfec inue, and preserve Mongagor’s obligations under this Mortgag ender’s lien status on the
Property. If Mortg to do so, Lender may sign, deliver, &nd file such docun srtificates in Mortgagor's
name and Mortgag: svocably appointa’Lendet or Tendes’s agent as attorn do the things necessary to
comply with this s

24, JOINT AND IND IT RS OUND. All duties under

this Mortgage are joint and individual. If Mortgagor signs this Mortgage but does not sign the Evidence of Debt,
Mortgagor does g0 only to mortgage Mortgagor's interest in the Property to secure payment of the Secured Debt and
Mortgagor does not agree to be personally liable on the Secured Debt. Mortgagor agrees that Lender and any party to this
Mortgage may extend, modify or make any change in the terms of this Mortgage or the Evidence of Debt without
Mortgagor’s consent. Such a change will not release Mortgagor from the terms of this Mortgage. The duties and benefits
of this Mortgage shall bind and benefit the successors and assigns of Mortgagor and Lender.

If this Mortgage secures a guaranty between Lender and Mortgagor and does not directly secure the obligation which is
guarantied, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action or claim against
Mortgagor or any party indebted under the obligation including, but not limited to, anti-deficiency or one-action laws.

25. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Mortgage is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Mortgage is complete and fully integrated, This Mortgage may not be amended or modified by
oral agreement. Any section or clauss in this Mortgage, attachments, or any agreement related to the Secured Debt that
conflicts with applicable law will not be effective, unless that law expressly or impliedly permits the variations by written
agreement. If any section or clause of this Mortgage cannot be enforced according to its terms, that section or clause will
be severed and will not affect the enforceability of the remainder of this Mortgage. Whenever used, the singular shall
include the plural and the plural the singular. The captions and headings of the sections of this Mortgage are for
convenience only and are not to be used to interpret or define the terms of this Mortgage. Time is of the essence in this

Mortgage.

26. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party’s address on page 1 of this Mortgage, or to any other address designated in writing. Notice to one
mortgagor will be deemed to be notice to all mortgagors.
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27, WAIVERS, Except to the extent prohibned by law, Mortgagor waives and releases any and all rights and remedics
Mortgagor may now have or acquire in the future relating to redemption, reinstatement, and the marshalling of liens and
assots. Mortgagor waives all rights of valuation and appraisement,

28, U.C.C. PROVISIONS. If checked, the following are applicable to, but do not limit, this Mortgage:

[J Construction Loan, This Mortgage secures an obligation incurred for the construction of an improvement on the
Property.

[J Fixture Filing. Mortgagor grants to Lender a security intercst in all goods that Mortgagor owns now or in the
future and that are or will become fixtures related to the Property,

O Crops; Timber; Minerals; Rents, Issues, and Profits, Mortgagor grants to Lender a security interest in all crops,
timber, end minerals located on the Property as well as all rents, issues, and profits of them including, but not
limited to, all Conservation Reserve Program (CRP) and Payment in Kind (PIK) payments and similar
governmental programs (all of which shall also be included in the term “Property”). Lender may file a financing
statement signed by Lender instead of Mortgagor with the appropriate public officials.

(O Personal Property. Mortgagor grants to Lender a security interest in all personal property located on or connected
) m Propg;;tgd This secum)l"inmest aclud::d n‘l‘lnfarm products, inventory, equipment, accounts, documents,
ts, paper, geaeral intangibles, other items of porsonal propesty Mort owns now of in

the future and that are used or vseful in the construction, ownership, operation, mgemt,gg:amtemnuoflhe
Property, The term pemoml property specifically excludes that property deacribed as "houschold goods® secured

in connection with a "consumer"® loan as those terms are defined in applicable federal regulations governing unfair
and deceptive credit practices. Lender may file a financing statement signed by Lender instead of Mortgagor with

the appropriate public officials,

(] Filing As Financmg Statement. Mortgagor sgrees und ucknowledgea that this Mortgage also suffices as a

financing nay be filed of record as a t for purposes of Article 9 of the
Umfonq &,-photographic, .ot othier 1is Mortgage is sufficient as
a fiaanci Document 1s
* '8 Lineot N’iii Wfﬂiﬂ;
~ O Lineof ' fovisic gh the Secured Debt may be
reduced | o balance, this Mortgage will remain in effect until released.
O Additional 7 ,T his. Document is.the. praperty. o,f b resbaanans
....................... the Lake-Comnty Roecnrder‘-uun.u..; T
SIGNATURES: By signing t Mortgag lo th and cov tained in this Mortgage and in any
attachments, Mortgagor also acknowledges reccipt of a copy of this Mortgage on the date stated above on Page 1.
[ Actual suthority was grantsd to the parties signing below by resolution signed'end dated .............ovveseersrerurssannes "
Entity Name: STERLING, MACGHIN SOMBANY.,. . ING... Entity Name: ..ovevieenensicioncershsrsrsacsess beesesesasieesessenes
T T 3 1 L e s
........................... s
[3 Refer to the / is attached and incarporated tierein for additiot gnatures and acknowledgments,
ACKNOWLEDGMENT:
STATE OF cuoivviiniiininmmesnmsnniisinionensasienes , COUNTY OF ..cvvviiiiiininninninsniicnnissannsnnissnsissense } ss.
Godividial)  Before me, ...oveervrscessnsens bererererssestanisenes , & Notary Public this ............. veeees G8Y Of civrrnrisiniirernnnnnnnes
...................................................... verrereseansesnnesss Scknowledged the execution of the annexed mortgage
My commission expires:
(s“‘) (Nmm) PONAENIRINININEINEEIIOIITISEIIIIOIINOS recaenene fessaNNesesIse LIITIYYYTY
(chy’nCow) oooooooooooooooo tressssesrrventares R Yy P R N Ry PR R R Y A Y] srense
STATE OF .JNDIANA.........coceinreerinrninnnes , COUNTY OF .JAKE.......cccovnirmsmnminsnnssnnesorsonne } s
Before me, .QCANA. .S, . SHEAR .......cocivnen. , 8 Notary Public this .1QTX.......... day of W 1995
. W,Q..Gmmmm .PRESTRENT. AND. . SECRETARY........ccivvneeeiseeriinnns (Thata))
“E"”" Srm.m.mm;..mcc .............................................................. (Neme of Buskoons or Entiy)
“""’""‘“"‘ & AN TIRANA, QORPORATION.........oocvvese et brasens +vur» acknowledged the execution of the

»annqxud mortgage of the business or entity.

. Mymmlfn“plm (Notwey Ptle) 0. u’ /m A AW ....... creseesreine

L, DONNA S. SHEAR

RN o (Noury's Couny) LBRR .eeoiiviniiiiennns reeent e e e e e s s e s e e rrees
This mstrumcntwnsprepared by WALTER . BANKE. ==, ASST.....c0un.
SICE PRESIDENT.......oovvevvveevnnicnnnns v treererenrre e aaresesress
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