INDIANA

STATE OF

§.0. By 139 LAKE COUNTY

z; 5¢0d Lléf)(o% FILED FOR RCCORD
7 - 95010 1Lk 95FER 27 AM 9: 02

:"::‘" Vawd B0 0 AR {" ’x.}
HECOHIER

[Space Above This Line For Recording Data}

MORTGAGE | 78-400083-2

(OPEN END CREDIT - FUTURE ADVANCES ARE SECURED BY THIS MORTGAGE)

THIS MORTG# o )is g R N
The mortgagor is
DENNIS WAI PILA H’ﬁpument 18
, ("Borrower”). This
Security Instrument is ¢ N @ *T’i‘%EfI%Q IAL' _
which is organized and w of ¢ Lpited siates . and whose address is
ot '&'fa RAnewtis e property of
(“Lender"), Borrower ha< entéred intogh e mﬁﬂ@@"ﬁﬂiﬂw Epaiby pegeupt (‘Contract”) with Lender as of the
17TH day of FEBRUARY, 1995 , under the terms of which Borrower may,
from time to time, obtain advances not to exceed, atany time, a prmmole amount equal to the Credit Limit of
FIVE-THOUSAND NINE=HUNDRED AND NO 100/THS s==cwm——memen= Lt
Dollars (U.S.$ 5,900.00 ) (“Credit Limit"). Any party interested inthe details related to Lender's continuing obligation
to make advances to Borrower is advised to consult directly with Lender. This Secur ity Instrument secures to Lender: (a)

the repayment of the debt under the Contract, with interest, including future advances, and all renewals, extensions and

modifications of the Contract; (b) the payment of 2l other sums, with interest, advanced under paragraph § to protect the

security. of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security

Instrument and the Contract. For this purpose, Borrower does hereby mortgage, grant and convey to Lender, the following
. described property located in

LAKE County, indiana:
SITUATED IN L! COUNTY, IN THE STEATE OF ENDILANA:
LOT 3 IN BLOCK MEADOWLAND MANGR, UNIT NO. 2, AS PER I EOF, )
RECORDED "IN P 1, PAGE 97, INYWHECOWFICE OF THE REC LAKE Ll =g h o A
COUNTY; INDIA! S
which has the address of 5373 DELAWARE 8T MERRILLVILLE
[Street] [City)
indiana 46410 ("Property Address");
[Zip Code]}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

(})
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mort-
gage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

Borrower and Lender covenant and agree as follows’

7 1. Payment of Principal and Interest; Other Charges. Borrower shall promptly pay when due the principal of
gnd interest on the debt owed under the Contract and any late charges or any other fees and charges due under the
ontract

2. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any At the
request of Lender, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph and shall
promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defer r nder's opinion operate to

prevent the enforcement 3 / 28 fr 2 holder of dhetlie . ] factory to Lender subordi-
. nating the lien to this Se I !Héwfﬁéﬂtnian ubject to a lien which may
o _ attain priority over this S N(ST @ nptige igentif 3n. Borrower shall satisfy
- the lien or take one or m 6 ag forth abave wi Ig!v.. of '

3. Hazard or Prop ,M.B?%WMM’Q&M&BGM:S%m isting or hereafter erected on

the Property insured aganstdoss by fifachazarbisentloaswithinkibe csnor chztefided coverags’ and any other hazards,

including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for

the periods that Lender requires.  The insurance carrier providing the insurance shall be chosen by Borrower subject to

Lender's approval which shall not be unreasenably withheld i Borrower fails to-maintain coverage described above,

~ Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 5.

| 7 All insurance policies and >wals shall be acceptable to Lender and shall include & standard mortgage clause.

Lender shall have the right to hold the policies and renewals. |f Lender requires, Borrower shell promptly give to Lender all

recepts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carner and Lender  Lender imay, make proof of less 1f not made promptly by Borrower.

Uniess Lender and Borrowerotherwise agree in wiiting. insurance proceeds shall be applied to restoration or repair

of the Property damaged fithe restoration or iepair 1s egonaimigally feasible and Lender's security is not lessened. |f the

restoration or repair s nol ccanomically feasible or Lerderstseounily would be lessened, the insurance proceeds shall be

appied 1o the sums secur this Secunty Instrament, whethewdenot then due, with any‘excess paid to Borrower. |If

Borrower ahandens tha Ny o does not answefiwitinne30)| daysea notice from Lende the insurance carrier has

offered to settie a claim, der may collect thginsuance-proceeds Lender may us oceeds to repair or restore
the Property or to pay s woy (his Secuntydnstruinent waettier or not then d day period will begin when
the notice 1s given

~Unless Lender a RIWISE agree Wit any application rincipal shall not extend or

“postpone the due date of b4 31 ants. If under paragraph 17

the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

4. Preservation, Maintenance and Protection of the Property. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower
may cure such a default and reinstate, as provided in paragraph 15, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender’s security interest.
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. } 5. Prptectlon of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Se;cumy Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
(such as a procdeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lénder méy
do aqd pay for whatever 18 necessary to protect the value of the Property and Lender's rights in the Property,' Lender's actions
223; mclglde gaymg g?y sumi selcur&d byt: hepn which has priority over this Security Instrument, appearing in court, paying
onable altorneys’ fees and entenng on the Property {o make repairs. acti is paragrap!

o able altarmeys foes and er q perty pairs. Although Lender may take action under this paragraph

_ Any amounts disbursed by Lender under this paragraph 5 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the same rate assessed on advances under the Contract and shall be payable, with interest
upon notice from Lender to Borrower requesting payment. ' ) -

' 6. lnspectlon_. Lender or its agent may make reasonable entries upon and inspections of the Pro;ierty. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with

any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be pai '

In the event of a V€ , 2 ; 5 e 3 secured by thi i
Instrument, whether or nc nﬂeﬁémm‘:is the eve | taking of 1¥1e Psrci;cr?;‘g\
which the fair market valus Mmtﬂﬁ?ﬂ:%m R an the amount of the sums
secured by this Security 1i At imme f taking; hand\ otherwise agree in writing,
the sums secured by this uritrppstiungey & %fse\ﬁeqb%t? hgygroce multiplied by the foliowing
fraction: (a) the total amount of the sumilse re 1mvz§ lately eﬂqthe ll@:g!ng,}ivided Dy (b) the fair market value of the

cB-ShEIHEYD &i .

Property immediately befcre the takind A& &8 In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless B and Lender otherwi: 2in writing or unless applicable law

otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due.

if the Property is abandoned,.by Borrower, or if, after notice by Lender tc er that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument whether or not then d.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the payments due under the Ceniraet arichange the amount of such payments.

8. Borrower Not Released; Forbearance By Lendér Not a Waiver. Extension of the time for payment or
modification of amortizatic sums secured by-this Security Instrtment granted by | ) any successor in interest
of Borrower shall not ope >ase the liability-of the originalBorrower or Borrov assors in interest. Lender
shall not be required to ¢t ceedings against anv.successor in interest ¢ xtend time for payment or
otherwise modify amortiz: ns secured by ‘thisiSeturity Instrument iy demand made by the

original Borrowér or Borro 1y-right or remedy shall not

be a waiver of or preclude the exercise of any right or remedy.

9. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provi-
sions of paragraph 14. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but has no personal liability under the Contract: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
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the Contract without that Borrower's consent.

10, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted $o that the interest or other loan charges collected or to be collected in connection
with the loan exceeq the permitted limits, then' (a) any such charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Contract or by

making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
under the Contract

N j1. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first clags mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice

provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph

E’ 12.7 Governing Law; Severability. This Secunty Instrument shall be governed by federal law and the law of the
. junisdiction in which the ; i Secunty Instrument or the

Contract conflicts with-a ‘ il [ ‘ Isi urity Instrument or the Con-
tract which can be given ut' the m@gmﬁggd the p his Security Instrument and
i the Contract are declare NOT OFFICI AL! =

13. Borrower's Cop Tmyﬁﬁéiﬂﬁiéﬁﬂi@th%'fﬁmtyf thig Security Instrument,

i 14, Transfer ¢f thé PropeWGrL%kﬁ&ﬂWsﬂfﬁwM! If all or'any part of the Property or any

interest in it is sold or transfarred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writt: 1sent, ,atite 1, requir iate payment in full of all sums secured
by this Security Instrument However, this option shall not be exgrcised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrume

ifLender exercises this oplion, der shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice s delivered or mailed within which Borrower must pay all sums secured by this
Secunity Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand.on Borrower.

15. Borrower's Right to Reinstate. [f Bagowermaegts.certain conditions, Borrower shall have the right to have

enforcement of this Security Instrument discontinuedhat any time'prior to the earlier of: (a) 5days (or such other period as
applicable law may spe« f reinstatement) hefare sale-of-the #roperty pursuant to an rer of sale contained in this
{ Security Instrument; or ~of a udgment enforcing this=Security Instrument. Thos tions are that Borrower: (a)
; pays Lender all sums w ouid-be due urdenthis,Sacurity-instrument angt ct as if no acceleration had
! occurred; (b) cures am 1y_other coven&nts omacreements; () pa s incurred in enforcing this
__Securily Instrument, inc mited o, reasonabletattorneys’ fees such action as Lender may
reasonably require to as fhis 2 »erty and Borrower's obliga-

tion to pay the sums secured by this Security Instrument shall continue uhchang;_ed. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 14.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
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of which Borrower has actual knowledgo I Borrower learns, or is notihed by any governmental or regulatory authority, that any
ramoval or other remeliation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remodial actions in accordance with Eavironmentat § ow

Agin this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances  gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvants, matenials containing asbestos or formaldehyde, and radioactive materials. As in
this paragraph 16, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

17. Acceleration; Remedies. Lendershall give notice to Borrower prior to acceleration following Borrower's
braach of any covenant or agreement in this Security Instrumoent or the Contract under which acceleration is
permitted (but not prior to acceleration under paragraph 14 unless applicable law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the dofault; (c) a date, not less than 30 days from the
date the notice is glven to Borrower, by which the default must be cured; and (d) that failure to cure the default on
or before the date specified in the notice may result in acceleration of the sums secured by this Security Instru-
ment, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after accoleration and the right to assert in the foreclosure proceeding the non-existence of a
default or any other defanse of Borrower to acceleration and foreclolure. If the default is not cured on or before
the date specified in the of all sums secured by

this Security Instrument ot nt by judicial proceed-
ing. Lender shall be ent / i m ﬁmgﬂtm vided in this paragraph
1 ckilng. bt nd e L, N“(D'I"'(‘_’)FFT(STAW ~
18. Release. | %S? el @ jend ermination of Borrower's
right to obtain future advances under the ﬁcntﬁt ak %{sha ﬁg %IS‘? i;fl.‘:gruu twithout charge to Borrower.
e Loun ecor
19. Waiver of Valuation and Appraisement. Borrower waives all ngm of valuation and appraisement.

20. Optional Provision|
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and cavenants contained in this Security Instrument.

Witnesses:

: 5““”‘ l‘% " (Seal)
)E IS WALTON .. -Borower
el 2vidida (Seal)
SHEILA WALTON -Borrower
(Seal)
-Borrower
(Seal)
-Borrower

STATE OF INDIANA, Docament 1s

ontis NOTof 3E ERGnd Acls!

Notary Public in and for GOuR rgqnally appeared -

DENNIS WALTON Af s%&%%%%‘figﬁg it rop;:g ?:; N nstrument
‘ kﬁu WMM&( 0 e o oing Instrument.

Witness my hand and official seal.

3 me, the undersigned, a

My Commission expires MAR 28, 1995

VEAWRENCE L FAULSTICH OF ¥

SHALL COUNTY Notagy

,,,,,

Public

., ,

This instrument was prepared by:

REGINA HOWELL
FIRST FEDERAL SAVINGS BANK First Federal Savings Bank
301 E NINTH ST; ROCHESTER, IN 46975 301 E. Ninth Street

Rochester, Indiana 46976

After recording return to:

3 .

© Copynuﬂu Complianco Systems, Inc. 1983 Compliance Systems, Inc.
- ITEM 424iN (9311) PageBoff

To Order Cail: 1-800-868-8522 Fax 616-056-16868




