’ i bﬂtwem

of ,__Eéﬁia_;‘ﬁdﬁﬁffnwstit¢'ﬂf ‘Iﬂ§i§2§ ”'=3“‘} (hareinaftar rafﬁ:req to as “HortSISor“) andff
_CALUMET  NATIONAL BANK, a national banking institution, having its principal offica at 523l.'

Hohman vanua,_ﬂammond; Indiana (hereinafte: rafat:ed tozas_”ﬂottgagaa")

i FOR VALUABLB CQNSIDERATIO&.'1thafracgipt of uhich~1a haraby ncknowladged, Ho:tgag

ereby mortgage and warzant to Mortgagee the falloving dalcribed raal on;ntn lituntod in-ﬁf .

:Lot:, 119, andf the Eas: 3 feet 'of Lot 120. Boulevard E
Estates 4th Addition to Highland, as shown in Plat ey [,Q}n
;:Book 35, page 54 in Lake County, Indiana.;; - ‘7,;;; ﬁ;l~p o

s , \ .
ZN

58 3715 Boulevard Drive. Highland, Indiana, 4632

Document is

NOP QERICIARL, .. ... ;m;;.’“

'Pl?ﬁs Dé@dﬂieﬁﬁ&s nprovemerfﬁt. Ulf

appufienances, fixti es and h tapents there cher ,or th\ Lo belongﬁng. m
d the rents and pr its and tfggﬁii; ji gﬁ?*éstata and  premiges, = g

ich said rents and profits are now and hereby assignad to Mortgapae as o,,tha s '
' date,o fany default . the performan ._any ;ation of the -a
;y other agreemen execu sd by nd between :he:

,x za c;vs 'm sz nm Th Eow msg

'ayment of a. Promissory Note or Notes axecuted by
ni AT CH4 LES GLUTH & SON ROOFERE; /INC, : g '
.,'g.to Hortgagee, and date ___November 304994 : AR i i
_ﬂj'in the “ " original ©  principdd."  “amognt = or amounts of

g $50,00¢ @ W=l R with the 1al maturity
”?‘d,date or dates of - ber 30, 200078 Er e a8 and with 1 : thereon as
;*,s‘providad in said not 8; and ' Rt T i

e B, Any ! s r re, - of 288 referred
“ to in paragraph A above; and : T R S e e

:‘,C.'V Any and all future‘oyodvanoemehts : méde‘;,byf' ﬁo:tgageé to

o D Any i ,_l other iR indebtednass - ;'7  o, which~ o
e CHARLES GLUTH & SON ROOFERS, INC. G ‘
_*might from time to time, while this Mortgage is 1n effect. owe Mortgagea; and

B Ay E./ The performance ,by Mortgagor of ‘all Mortgagor 8- covenants,';‘o
. agreements, promises, payments and conditions containedr;in this Mortgage

: The Mortgagor shall have and hold -the mortgaged premi«es unto tha ol

Mortgagee, for the purposes and uses set forth herein under the following terms
~,;and conditlonsx ‘

' ARTICLE 1. COVENANTS : i
Hortgagor hareby covenants nnd agrees with Hottgagaa as follows:'

i Saction 1,01, Security Agreement. - 1f any of the property described, T
- abova does not form a part and parcel of the premises or does npt constitute a 4]
fixtute, as that term is definad 1n the Uniform Commarcial Coda, this Hortgaga ia~’i |

CHARLES GLUTH & SON ROOFERS, INC. i __ andy

7ONT 30 31?1,3”
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hereby deemed a Security Agreement under the Uniform Commercial Code for the pur-
pose of hereby creating a security interest in the premises. The Mortgagor
hereby grants said security interest to the Mortgages, as Secured Party, as that
term {8 dofined in the Uniform Commarcial Coda,

Section 1,02, Waste and Maintenance of Premises. The Mortgsgor shall

abstain from and not permit the commission of waste in or about the premisas;
ghall not move or demolish, or alter the structural character of, any building at
any timae erected on the premises without the prior written consent of the
Mortgagee; shall maintain the premises in good condition and repair, reasonable
wear and tear excepted. The Mortgagee shall have the right, but not the duty, to
enter upon the premises at any reasonable hour to inspect the interiors of any
buildings and improvements located thereon.

Section 1.03. Insurance Obligation, The Mortgagor will procure,
deliver to, and maintain for the benefit of the Mortgagee during the continuance
of this Mortgage and until the same is fully satisfied and released, a policy or
policies of insurance insuring the buildings and improvements now existing or
hereafter erected on the said land against loss or damage by fire, lightning,
windstorm, hail, explosion, riot, civil commotion, aircraft, vehicles, smoke, and
such other hazards, casualties, and contingencies as the Mortgagee may designate.
All policies of insurance required hereunder shall be in such form and amounts
and by such companies, as the Mortgagee may accept, and shall contain a mortgagee
clause acceptable to the Mortgagee, with loss payable to the Mortgagor and the
Mortgagee as their interests may appear. The Mortgagor will promptly pay when
due any premiums on any policy or policies of insurance raquired hereunder, and

will deliver tc gée renewal £ _such polic at least ten
(10) days prior t cat 1 8n) dpea{s)thereet, gthe -x and renewals
to be marked 'pai = N,suir}i‘co(tg? I?‘rla eri:AL'

In the % ‘;zss or damage, the Mortgager give prompt

{ an
~notice thereof to th Tl’ﬂ@a Onulmﬂnﬂr&ﬂ‘le pfﬂpﬂlﬁﬁc@ﬁ the event of such

loss or damage shall be payahla jedatdy, g, elloptgagor, its successors and
assigns, and the Mortgagee. All funds will be utilized by the Mortgagor to the
extent necessary to restore the premises to substantially tha same condition as

the premises existed prior to the loss damage, 1less the Mortgagor shall
elect not to do s In(the latter event, the Mortgagea shall then apply the
proceeds to the then existing indebtedness and the b shall be paid to the
Mortgagor.

Section 1.04, Payment of Taxes and Other Charges. The Mortgagor shall

pay all real estate taxes, water and sewer rents, other similar claims and liens
assessed or which may be assessed against) the premises or any part thereof,

without any deduction or abatement,~ in ‘@’ manner acceptable to such taxing
authorities and shall produce to the*Mortgagee'ieceipts for t! ment thereof
in full and shall every other tax, assessment, claim, 1! r encumbrance
which may at any » or become @ lien upon/the premises » the lien of
this Mortgage; however, thatrlf._ the Mortgagor st od faith, and
by proper legal ¢ est any suchitexés, claims, icumbrances or
other charges or t | its books or

by deposit of cash the Mortgagee (as the Mortgagee may elect), a reserve for the
payment thereof in such amount as the Mortgagee may require, then the Mortgagor
shall not be required to pay the same, or to produce such receipts, during the
maintenance of said reserve and as long as such contest operates to prevent
collection, and is maintained and prosecuted with diligence, and shall not have
been terminated or discontinued adversely to the Mortgagor.

Section 1.05, Payment of Future Taxes. If at any time the United
States Government or any other federal, state, or municipal government or sub-
division thereof shall require internal revenue or other documentary stamps or
tax on this Mortgage or the note secured hereby, upon demand the Mortgagor shall
pay for same; and on failure to make such payment within fifteen (15) days after
demand for same, the Mortgagee may pay for such stamps and add the amount so paid
to the principal indebtedness evidenced by the note and secured by this Mortgage,
and said additional principal shall bear interest at the rate of eighteen (18%)
percent per annum.

Section 1.06. Compliance with Ordinances. The Mortgagor shall comply

with any municipal ordinance or regulation affecting the premises within thirty
(30) days after notice thereof; provided, however, that if the Mortgagor shall in
good faith, and by proper legal action, contest any such ordinance or regulation,
or the validity thereof, then the Mortgagor shall not be required to comply
therewith so long as such contest operates to prevent enforcement, and is main-
tained and prosecuted with diligence, and shall not have been terminated or dis-
continued adversely to the Mortgagor.
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Sectlonrl 07. Pereanal Liabilitz.erf The Nortgagor ag:ees te‘ ggyé
«;indebtedne;s secured by this Hertgage in neeerdance with itn terms ané v
terms of the nota, % e i A , . :

- ARTIGLE 2., nEFAULT AND‘BREACH s
7 . t EUl:Q" The fnllnwlng shell eone tute

- {lure of the Borrower or Hertgager te pay eny.ingﬁallt
,,jnnent ef prineipel or 1nterest when the same 15 dne.

:;The flilura ef the Borrouar or Hortgasor to pay any nther sum
~ required to be paid 1n the note or in this Hortgage when th
,;sama is due.re ey el SR o

 ;*iThe failure of the Bertewer or Mertgagor te perferm any'
"cevenant or egreement in the ﬂiy;;_ _thia ~

—f‘Any assignment for the benefit of the Borrower‘ o

. ”;Nortgegor's creditors, or other proceedinga {ntended to 11q-7f~
- uidate or rehabilitate _the Mortgagor s astate, or the
\ Tﬂ'Hertgager 't becoming insolvent within the meaning ef the S
L ;Feder51,£ nkruptcy Code.iy g , o

_Fore losure on Default.: Upon the nccurrence of any one. nb

ire e principal,
ba omgﬁ,e

i § : shall. at the
y due and pa; \ ut notice or

nd,. n 1@)6!‘ m ) d-to foreclose.
,is Hertgage by clal Nceed ngs accord ng@‘% & sﬁat. 28 Any failure to

exercise said i 'Blﬂkll)ot:uemnmmtha vey eof o exercise the

option at any ntt et tdme. hlgp ‘?h ?@g ehal \_ allowed and
included, as additional inﬁ ]gness Eefgu gements, all expenses. which may be
paid or incurred by or on behalf of the Mortgagee for the attorney's fees, out-
lays for documentary evidence, costs of abstracts of title, title searches, title
“insurance polici ;, and any -other expenses which the ert gee may deem
"reesonably .necessary .to prosecute such suit or to maintaln the 1e~pursuantrto; e
_the judgement.  The proceeds of any foreclosure sale shail be applied first,
e payment.-of.al coets ardsing from the foreclosure proceedings; second,.to. th
yment of all items of than principal and interest which are secured in- =
. debtedness under this Mortgage; third, to the'payment of the unpa p:incipal and
. interest under the note; and fonrthp Tdity surplus to the iortgagor, hisk-
1,,snGCessors. orfa*‘\ 19,7 : ~ - i .

- :  Sectior 3. Possessionand Receivership.  The M gee shall havef‘: SR
~ithe right in any MNng“to forebloee this Mertgage to tf intment of a
; receiver to colle R issnes, income, and prof e premises and ‘

- apply them to the f “indebtedness, intere y's fees and
costs, and any n .gage, without
“notice and without regard “to the adequacy of the ‘premises to secure the
_indebtedness.  Or, instead of such receivership, the Mortgagee may, at its =

- option, itself take possession of the premises during the period of redemption,' h

o end collect the rents and apply- them in the manner set forth above.

. Section 2, 04. Failure to Pay Taxes or Insurance Premium, If after 2 e
receiving ten (10) days' written demand for payment and/or discharge from
Mortgagee, the Borrower or Mortgagor fails to pay any tax, claim, lien or en- ,

~ cumbrance which shall be or become prior in lien to this Mortgage, or to pay any

" insurance premium as aforesaid, or to keep the premises in repair, as aforesaid,
or commits or permits waste, then the Mortgagee, at its option, may pay said

" claim, 1lien, encumbrance, tax assessment, or premium, with right of subrogation o

~_thereunder, may make such repairs and take such steps as it deems advisable to

. prevent or cure such waste, and may appear in any action or proceeding with
~ respect to any of the foregoing and retain counsel therein, and take such action

“therein as the Mortgagee deems advisable, and for any said purposes the Mortgagee
may advance such sums of money as it deems necessary. All sums of money advanced
by the Mortgagee pursuant to this section, together with interest on each such
advance at the rate of eighteen (18%) percent per annum, shall be so much addi-
tional indebtedness secured hereby and shall immediately become due and payable
without notice, The failure of the Mortgagee to act pursuant to this section
shall not be deemed a waiver of any rights the Mortgagee may have because of any
default on the Borrower or Mortgagor. e

Saction 2,05, Assignment of Leases and Rents. As a further security
,for payment of the indebtedness and performance of the obligations, covenants,‘
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~ and agreements secured hereby, the Mortgagor hereby assigns to the Mortgagee all

leases already in existence and to be created in the future, together with all
rents to become due under existing or future leases. This assignment, howevar,
shall be operative only in tha event of the occurence of s default hereunder, or
under the note or other instrument collateral hereto, remaining uncured at the
expiration of the grace period, if any, provided above in respact to such
default; and in any such case the Mortgagor heraby confers on the Mortgagee the
exclusive powar, to be used or not be used in its sole discretion, to act as
agent, or to appoint a third person to act as agent for the Mortgagor, with power
to take possession of, and collect all rents arising from, the premises and apply
such rents, at the option of the Mortgagee, to the payment of the mortgage dabt,
taxes, costs of maintenance, repairs, expenses incident to managing, and other
expenses, in such order of priority as the Mortgagee may in its sole discretion
determine, and to turn any balance remaining over to the Mortgagor; but such col-
lection of rents shall not operate as an affirmance of the tenant or lease in the
event the Mortgagor's title to the premises should be acquired by the Mortgagee.
The Mortgagee shall be liable to account only for rents and profits actually
received by the Mortgagea. In exercising any of the powers contained in this
section, the Mortgagee may also take possession of, and for these purposes use,
any and all personal property contained in the premises and used by the Mortgagor
in the rental or leasing thereof or any part thereof.

ARTICLE 3. SATISFACTION AND RELEASE

Section 3.01. Satisfaction of Mortgage. If the Borrower and
Mortgagor complies with the ntovisions of this Mortgane and pays to the Mortgagee
said principal : | Mortgagor to
the Mortgagee WW wvisions of the
note and in the n ,t the times therein set fort wt deduction,
fraud, or dela h{?’ ]; JL y estate hereby
granted, shall - sd become vo anything hereinbefc -ained to the

contrary notwithstandiilgis Document is the property of

'
Section 3.02. ﬁlggng'f%%(%tc'ﬂmtxyl‘%g?gl;g&t' Any transfer by sale,

gift, devise, operation of law, or otherwise of the fee title interest in all or

any portion of the mortgage ses have ne consequences as an
event of default respecting the idebtedness \ sacured hereby, and upon such
transfer, the yrtgagee,;  without prior notice or the elapse of any period of
grace or the right to cure, 'shall have the right to declare al sums secured

“hereby -immediately due and payable and, upon failure by the Mortgagor to make

such payment within thirty (30) days of written demand therefore, the Mortgagee
shall have the rightyyto exercise all 'remédies provided in the note, this
Mortgage, or otherwise at law.

ARTICLE:4, MISCELTANEOUS

Secti« I. Notice. b notice which is matled ‘tified mail to
the Borrower ¢ gor or at such.other’address as tn :r or Mortgagor
shall designate tgagee in writdngs; shall ) : notice when

required under f

Section 4.02, Cumulative Rights and Remedies. The rights and
remedies of the Mortgagee as provided herein, or in said note, and the warrant
therein contained, shall be cumulative and concurrent, and may be pursued singly,
successively, or together at the sole discretion of the Mortgagee, and may be ex-
ercised as often as occasion therefore shall occur; and the failure to exercise
any such right or remedy shall in no event be construed as a waiver or release of
the same.

Section 4.03. Lawful Rates of Interest. All agreements between the

. Borrower or Mortgagor and the Mortgagee are hereby expressly limited so that in

no contingency or event whatsoever shall the amount paid, or agreed to be paid,
to the Mortgagee for the use, forbearance, or detention of the money due under
the Note secured hereby exceed the maximum amount permissible under applicable
law. If, due to any circumstances whatsoever, fulfillment of any provision
hereof, at the time performarce of such provision shall be prescribed by 1law,
then the obligation to be fulfilled shall be reduced to the limit of such
validity, and if from any circumstances the Mortgagee should ever receive as in-
terest an amount that would exceed the highest lawful rate, such amount that
would be excessive interest shall be applied to the reduction of the principal
amount owing under the note secured hereby and not to the payment of interest.

Section 4.04. State Law to Apply. This Mortgage shall be construed
under and in accordance with the laws of the State of Indiana, and all obliga-
tions of the parties created hereunder are performable in Lake County, Indiana.
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o ;" Section 4, 95, Parties Bound. This Hartgaga shall bo b$nding upon ¢

*  inure to the banafit of t'é'partisg"heratn and their raspective heirs, executors

 administrators, legal rapteﬁentatives. auecessorg. gnd assigng whnte parmitta b
~3this Harngnga. sl e e : :

e Section 4, 86. ~82vgtab11; x : In casa iny ona or more of the prnvisi
rcontalnad in this Hcrtga;a ‘shall for any reason be hold to be invalid, illegal or
Zjunanforcanble in any respect, such invalidity, {llegality, or unenforeenbility~
shall not affect any othar provision hareof and this Mortgage shall ba construe
«is if such invalid, 1119331 or unenforceable p:avisian had never baen containa,‘
_herein, 2 . , Lo e 0 f

tho ossence ft:h

Section 4 08 nstruction. . Tha HOtdl "Mortgagor“ and “Borrowar" andg
'Mortgages" include singular or plural, individual or corporation, - and the
_heirs, personal representatives, axecutors. 0 administ:ators. ~
uccessors. ~and assigns of the. Mortgagor and the Mortgagea, as the case may be.
_The use of any gender applies to all genders, If more than one party is named as
",tha‘MQrtgagor, the‘obligatian hereunde: of aach such party 15 joint and savaral., -

:  8ection 4,09, Cagtions.yg The captinns herein are inserted only for
,cnnvenienca of reference and in no way define, 1im1t. or. describe the scope of
iintent,of thig Mortgage or any particular paragraph or section hereof, nqg;,tb

_ STATE OF INDIANA

ﬁ'?",couuwv or LAKE

 BEFORE ME, dersigned, J¢/Notary Public in and fo d County and
State, personall :ared _ JAMES “T% HOREJS and NANCY A. HORE! ssband and ..

41;;foregoing instrun heir frae andivoluntary act

-~

'; and purposes ther £}

vann under my hand and official seal this’
1543 ff" , 19 9? PR TN e

. ﬁy CommisSion‘Expirés:f

County of Residence'

This instrument prepared byt Donald $. Kitchell Vice President/csj

__and acknowledged ihe execut? the abové 32d7j  ~'



