“QRTGAGB . md& fiﬁkhilg T

o< S— county. St‘tﬁ of .mlﬂéiééé__;*@ (hereinaftar referred To an "Hortgagor“),“ and
GALUHBT NATIONALafBAN .8 national ba ‘Anstitution, having its principal offi
Hohman Av ( : aferred to as “Mortgagee“)'f

VALUABLE CONSIDERATION, Ar e 'hereby , Mortg
hereby mortgage and warrant to Mortgagee ‘the follouing deacribed real eat efgitu;ted
2 Gounty, Stlt fo Indiene Sy to-wit: * . et | ”

a,the Town of Griffith, as shown in Plat Book 62,
age 38, in Lake County, Indiang. 3 ‘ ‘ :

- _Documentis S
INEHT GEELGLA o igh
Ar'ngge Qﬁw‘%& ﬁ@h g&?ﬁﬁep n,?7or th\ at ;b’elong@}

its andt !Hﬂtﬁ “CPa; eristate and . premises;,
profits are now and hereby assigned to Hortga e as of |

" date ‘the | “arme ny “oblipation the Mortgagor -
“stated herein or in y ot =r agreemen execu d by nd b wean he ago!
Nortgagee.j?: e - ; ; ,

ek i »
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118 HORTG E IS cxve 10 ;gs RE 'ra row ING:

't.;_AQ The \ ayment of "a’ Promissory Note or Notes
i Lea CHARLES GLUTH & SON ROOFERSyYINC. ' e
. to Hortgagee. and daved " November 0% ‘1994 AN f : ’ o
dm . the « original  principakss ~amcint  or nte: o of o
o L . $50, 00 G coo el B BEE ) with the o al maturity
';ﬁfdate or dates of her 30, 2000 co_ iy and with it thereon as
: provided 1n said not gy and 0 > AL j e

e Any r s r replacement of 1 ss referredyif”}
] to in paragraph A above; and T v D e TR T g e el
'T‘C;‘ Any and all future advancements nede by Hortgagae e
——CURLES GLUTH & SON ROOFERSVING. and;
D, Any‘ S other . _7‘ 1ndebtedness ,'3'e> . whichi,,'

e . ' CHARLES GLUTH & SON ROOFERS, INC. 2
e ‘might from time to time, while this Mortgage is in effect, owe Mortgagee; and

o , 'E. The performance by Mortgagor of all Mortgagor ] covenants.,
- agreements, . promises. payments and conditions contained in this Mortgage
agreement. f

The Mortgagor shall have and hold the mortgaged premises unto the -
Mortgages, for the purposes and uses set forth hetein under the following terms
f'and conditions: ; : ‘

ARTICLB l.~ COVENANTS :
ﬁortgagcr hereby covenants and agreea with Hortgegeo as followa:

, , Saction 1. 01. Securitx Agreement. , If any of the ptoperty dascribed, A
:'above ‘does not form a part and parcel of the premises or does not constitute a
,;,rfixtere. as that term is defined in the Uniform Commercial Code, thisyﬂortgageyie;,




Real ‘Estate Mortgage:
4’ .

*

heraby deemed a Security Agreement under the Uniform Commercial Code for the pur~
pose of hereby creating a security interest in the premises. Tha Mortgagor
hereby grants said security interest to the Mortgagee, as Secured Party, as that
term is defined in the Uniform Commercial Code. :

Section 1.02. Waste and Maintenance of Premises., The Mortgagor shall
abstain from and not permit the commission of waste in or about the premises;
shall not move or demolish, or alter the structural character of, any building at
any time erected on the premises without the prior written consent of the
Mortgagee; shall maintain the premises in good condition and repair, reasonable
wear and tear excepted. The Mortgagee shall have the right, but not the duty, to
enter upon the premises at any reasonable hour to inspect the interiors of any
buildings and improvements located thereon.

Section 1.03. Insurance Obligation. The Mortgagor will procure,
deliver to, and maintain for the benefit of the Mortgagee during the continuance
of this Mortgage and until the same is fully satisfied and released, a policy or
policies of insurance insuring the buildings and improvements now existing or
hereafter erected on the sald land against loss or damage by fire, lightning,
windstorm, hail, explosion, riot, civil commotion, aircraft, vehicles, smoke, and
such other hazards, casualties, and contingencies as the Mortgagee may designate,
All policies of insurance required hereunder shall be in such form and amounts
and by such companies, as the Mortgagee may accept, and shall contain a mortgagee
clause acceptable to the Mortgagee, with loss payable to the Mortgagor and the
Mortgagee as their interests may appear. The Mortgagor will promptly pay when
due any premiums on any policy or policies of insurance required hereunder, and
will deliver P cies at least ten

4 3
(10) days prior v dtben @databs)etheteof;, b cies and renewals

‘to be marked "} the issuing company or agent.

OT OFFICIAL!

In tt ent of any loss or damage, the Mortgagc 1111 give prompt
notice thereof to thd HaPtekaealmMertlipAdreddsGFCInsufahce 1n the event of sugh
loss or damage shall be o]qtam;ﬂdp@élmty RéeoMdrtdagor, s successors and
assigns, and the Mortgagee., All funds will be utilized by the Mortgagor to the
extent necessary to restore the premises to substantially the same condition as

the premises isted opriorto the,loss or damag unless the Mortgagor shall
alect not to do so. 1In the latter event, the Mortgagee shall then apply the
proceeds to the then existing indebtedness and th nce shall be paid to the
Mortgagor.

Section 1.,04. Payment of Taxes, and Other Charges. ie Mortgagor shall

pay all real estate taxes, water and sewer rents, other similar claims and liens
assessed or which may be assessed against /ithe premises or any part thereof,
without any deduction or abatgment, 10 % manner acceptable to such taxing

authorities anc 111 produce to-the Mortgagee receipts for payment thereof
in full and she r. evary other| tax,—-assgssment, clain n, or encumbrance
which may at ar be or become a lien_udpon the premi r to the lien of
this Mortgage; wever, that/\1£ 'the Mortgasg n good faith, and
by proper legal test ' ht ¥: encumbrances or

other charges or the validity thereof, and shali have estabiished on its books or
by deposit of cash the Mortgagee (as the Mortgagee may elect), a reserve for the
payment thereof in such amount as the Mortgagee may require, then the Mortgagor
shall not be required to pay the same, or to produce such receipts, during the
maintenance of said reserve and as long as such contest operates to prevent
collection, and is maintained and prosecuted with diligence, and shall not have
been terminated or discontinued adversely to the Mortgagor.

Section 1.05. Payment of Future Taxes. If at any time the United
States Government or any other federal, state, or municipal government or sub-
division thereof shall require internal revenue or other documentary stamps or
tax on this Mortgage or the note secured hereby, upon demand the Mortgagor shall
pay for same; and on failure to make such payment within fifteen (15) days after
demand for same, the Mortgagee may pay for such stamps and add the amount so paid
to the principal indebtedness evidenced by the note and secured by this Mortgage,
and said additional principal shall bear interest at the rate of eighteen (18%)
percent per annun.

Section 1,06. Compliance with Ordinances. The Mortgagor shall comply
with any municipal ordinance or regulation affecting the premises within thirty
(30) days after notice thereof; provided, however, that if the Mortgagor shall in
good faith, and by proper legal action, contest any such ordinance or regulation,
or the validity thereof, then the Mortgagor shall not be required to comply
therewith so long as such contest operates to prevent enforcement, and is main-
tained and prosecuted with diligence, and shall not have been terminated or dis-
continued adversely to the Mortgagor.




ﬂitata Murtgagaa

Saction 1 07. Petsonaiihiabiiiti.tf' Tha Mortgagur agraea to pay all-

rindebtadnass _ secured by this Mottgage in accu:dance wich itg te:ms and vith the,r;'f'

,terms af the nata.“* :
T Am‘:cnz z,, nznuur AND BREACH

e ,',;; fSuution 2 01. Eventawof Default.,v‘ The following shall cons it
Bvents of 1t heraundar: e . u

'éjrha failure of tha Barruwar or Hortgagor ;o pay any 1nstall
]'man: of principal or intaraat when tha same 13 dua; o :

'Hu;The failure uf the Borrower or ﬁortgagor to pay any uther sum
required to ba paid 1n the note. or: 1n this Mortgage when th'

T }ffailure of the Borrovar or. Hortgagor to parform an
o covenant or agteement in he\nute or 1n this Mor gage.‘fu:

“1“Any assignment for the 'benafit of ‘the Borrower's :
. Mortgagor's creditors, or other proceedings ‘intended to 1liq-
. uidate or rehabilitate the Mortgagor 8 eatate, , or;wthe:
 Mortgagor's becoming insclvent within the meaning i '
‘LFederal Bankruptcy Code. S

ection 2, 02. Foreclosure on Default.‘ Upon the occurrence of any one:;f?
)e  principal

b jmm m% %pa bl l:hatlli:iﬁl:: =
ey bl thgaAcke 3 Ig@flmlzm s.  Any failure to
e;c;isa _’saidk optio ’ll'hig Bﬁcﬂﬂ!&iﬁ!is ﬂl ) exercise the

eyt e, 2o

y.or on: behalf of the Mortgagee for the attorney's fees,
y evidence, eos ibst of ti , title aarches, title,
) B 1 any othe  expenses ich rhe  Morty jee  may deem -

£y o prosecute such suit or to maintain the sale pursuant to o
e procea; of any foreclosure sale shall-be applied first, to.

costs aris 1g ftt the foreclosure | Jceadings second, to th

tems oth “than princip 174nd interest which are secured in-
';debtedness under this Mortgage; ‘third, to the payment of the unpa principal and
interest under tha note; and fourthy anj surplus to ‘the ortgagor, his

ccessots, or assi 8¢ LT O : E L aa
, - Section 3. Possession and‘Re4eivershig. ~ The Mo jee shall have
. the right in any Mng“ta foreclose this Mortgage to the lntment of a

~ ‘receiver to colle n issues,¥income, and proff premises and
-~ apply them to the " tha. indebtedness,  interest y 8 fees and

'f-costs. and any n e zage, “without .

- notice and without regard to the adequacy of the premises to secure the

indebtedness.  Or, instead of such receivership, the Mortgagee may, at its

 option, {tself take possession of the premises during the period of . rademption,fffu
- and eollect the rents and apply them in the manner set forth above.ry"‘

Section 2 04. Failure to Pay Taxes or Insurance Premium, If after

. receiving ten (10) days' written demand for payment and/or discharge from

niu;,Mortgagee,, the Borrower or Mortgagor fails to pay any tax, claim, lien or en-
‘cumbrance which shall be or become prior in lien to this Mortgage, or to pay any

. insurance premium as aforesaid, or to keep the premises in repair, as aforesaid,
or commits or permits waste, then the Mortgagee, at its option, may pay said
“claim, 1lien, encumbrance, tax assassment. or premium, with right of subrogation
thereunder, may make such repairs and take such steps as it deems advisable to

prevent or cure such waste, and may appear in any action or proceeding with

_ respect to any of the foregoing and retain counsel therein, and take such action
therein as the Mortgagee deems advisable, and for any said purposes the Mortgagee
‘may advance such sums of money as it deems necessary, All sums of money advanced

by the Mortgagee pursuant to this section, together with interest on each such |

advance at the rate of eighteen (187) percent per annum, shall be so much addi~
tional indebtedness secured hereby and shall immediately become due and payable
- without notice. The failure of the Mortgagee to act pursuant to this section
- shall not be deemed a waiver of any rights the Hortgagee may have because of any@!

e ,default on the Borrower or Mortgagor.

: Section 2.05, ‘Assignment of Leases and Rents. As a furthar securityu' 3
. ufor payment of tha indebtedness and performanca of the obligations.; covenants, ~




stata Hortgage;";§ 11ﬁf

£ d,agteemants ﬁecurad hareby. the Mcrtgagor herehy assigns to the Mertgagee al
‘ij,lgasgs already in existence and to be created in the future, together with al
-~ rents to bacome due under existing or future 1easgs;~ “This assignment, however,
. shall be operative only in the event of the occurence of & default hereunder, or
~  under the note or other instrument collateral hereto, remaining uncured at the
,l,axpirgtion of the grace period, if any, provided above in respect to such
~ default; and in any such case the Mortgagor hereby confers on the Mortgagee the
exclusive power, to be used or not be used in its sole discretion, to act as
~agent, or to appoint a third person to act as agent for the Mortgagor, with power
- to take possession of, and collect all rents arising fram, the premises and apply
. such rents, at the option of tha Hartgagea. to the payment. nf the mortgage debt,
*;:tgxes, costs of maintenance, repairs, expenses incident to managing, and other . gk
~ expenses, in such order of priority as the Mortgagee may in its sole discretion
. determins, and to turn any balance ramalning over to the Hortgagat; but such col-
 lection of rents shall not operate as an affirmance of the tenant or lease in the
. .event the Mortgagor s title to the premises should be acquired by the Mortgagee.
- The Hortgagee shall be liable to account only for rents and profits actually
received by the Mortgagee. __In exercising any of the powers contained in this =
section, the Mortgagee may also take possession of, and for these purposes use, .
- any and all personal property contained in the premises and used by the Hortgagor<'1>
’ 1n the rantal or leasing thereaf or any part thereof. ’f>, ‘ G i

kkARTICLE 3.‘ SATISFAGTION AND RELEASE

: Section 3.01, Satisfaction of Mortg_g_ If the Borrower and :
Mortgagor complies with the nrovisions of this Martgage and pays to the Mortgagee
said principal st Mortgagor to

the Mortgagee o1 l?’%ji§&]'ﬁk.,f';,’ e W visions of the,“ 
_ note and in the 1 nd the times {Elra; se%} } utﬁ)daduction, o

fi:'aud or delay N egaa W}N _estate hereby = -
granted, shall come voi anyt ng here efn ained to the
ontrary notwitha ’,H.us Document is the property of e

g [ i Wi
e Sectim 3.02, 'Itrans&r cﬁ'q‘?tqn% og'(%(t;r : Any transfer by sale,
ft, devise, operation of law, or otherwise of the fee title interest in allor .
- any portion of the mortgaged premises shall have the sama consequences as an.
 event of default :spectiing’ the indebtedness ‘wecured ' hereby, and wupon such = -
. transfer, the Mortgagee, without 'prior ‘notice or the elapse of any period of .
. - grace or the rigi to cute, shall have the right to declare all sums secured
~ hereby immediately dua arn payabla and, wupon failure by the M tgagor to make
o payment within thirty (30) days of written demand therefore, the” Mortgageéd
- shall have the right to exercise all remedies provided in the note, this
_ Mortgage, or otherwise at law,;' ~ T e

‘ ARTICLE % mscnwmous "

: ;  Sectio: ‘1_”; A notice which is malled tified mail to -
-~ the. Borrower -o or ot at such nther address as th r or Mortgagor
- shall designate vagee in writingy® shall  be _notice when

: "l;:requirad under t

o Section 4, 02., Cumulative Rights _and - Remedies. ~ The rights and
remedies of the Mortgagee as provided herein, or in said note, and the warrant
 therein contained, shall be cumulative and concurrent, and may be pursued singly,
- successively, or together at the sole discretion of the Mortgagee, and may be ex-
. ercised as often as occasion therefore shall occur; and the failure to exercise
any such right or remedy shall 1n no event be construed as a waiver or release of
,‘the same. ,

: Section 4,03, Lawful Rates of Interest. All ‘agreements batween the
_Borrower or Mortgagor and the Mortgagee are hereby expressly limited so that in
no contingency or event whatsoever shall the amount paid, or agreed to be paid, -
_to the Mortgagee for the use, forbearance, or detention of the money due under
the Note secured hereby exceed the maximum amount permissible under applicable
- law., If, due to any circumstances whatsoever, fulfillment of any provision
hereof, at the time parformance of such provision shall be prescribed by law,
~ then the obligation to be fulfilled shall be reduced to the limit of such
validity, and if from any circumstances the Mortgagee should ever receive as in-
terest an amount that would exceed the highest lawful rate, such amount that
‘would be excessive interest shall be applied to the reduction of the principal
bt amount owing undar ‘the note secured hereby and not to the payment of interest.

Section 4,04, State Law to Agglx.  This Mortgage shall be construed
“under and in accordance with the laws of the State of Indiana, and all obliga-
tions of the parties created hereunder are performable in Lake\County, Indiana.




~ Raal‘Fs:atg Mnstgaga:

" Baction §.05.~ Part'as Bound, This Hottgaga ahnll be bindlng upnn and ;W ‘7’
_Anure to the benefit of the parties hereto and their respective heirs, executors,
. :gflnéstratara, 153&1 represnntativea, successors, and aanigns whara pgrmittgd by
~ this Mor Vi e | | ; . ,

i o : In case any one. or mo:a ';nha provisign§~

- cantainad in this Ma:tgaga ghall for any reason be held to be invalid, illegal or
unenforceable in any respect, such invalidity, illegality, or unenforceability
shall not affect any other provision hereof and this Mortgage shall be construed
as if such invalid. e al or: unenforceable provision had never bean containad}

. ' ‘ f“'CQnsttuctian. : Tha words "Mortgagor“ and "Borrovet“ and5t‘;*7
‘,"Hortgngee“ includa ~singular or. plural, individual or corporation, and the
respectiva “heirs, personal representatives, executors,  administrators,
~ and assigns of the Mortgagor and the Mortgagee, as the case may be
'of any ‘gender applies to all genders, If more than one party is named as
agor, tha obligation haraunder of each such party 13 joint and several.~:,,“

: . Etions. ﬁ The captions herein ara 1nserted only for?'
convenience cf refarence and 1n no way. define, 1imit, ,or describe the _scope of

%}the‘

 STATE OF INDI
L comm or LAKE

& BEFORE ME«, ‘ > undersigned, SayNotary Pubiic in and fer 6aid County and
State;f " personall earad _ HervePoirier and Mary Lynn Poiric isband and

o wife - __and acknowledged the executi the above and ‘-
f*foregging instrun *ir  free sad voluntary 7 ' : -

~

e and purposas thex £

GIVEN under my ~hand  and - official seal this

‘fuy‘Commission_Expiresg, /bégzggg s
' ] C'o‘u\ntyr of Ryesi‘dence‘z § Bg rER.

= This 1nsttument prepared byirnonaldkS,'Kitchéll.'Vice’Presiﬂgntlcsj




