mzssonmmsmdg *‘,\'thﬁs 30th day of _ November 19 94

‘Retuen or Calumet National Bank, 5231 Hohman Ave, Hammond, IN 46320

be;weengﬁ

Coonty. Stata of

fHohmon Avonue, Hammond, Indiana {herainaftor teforred to as “Mortgagee“)

ﬂITNESSETH:

Lake County, Stata of Indiana'f‘” 2 to-wit:

Lot 2. 5Blook 1, Greenmeadow Manor, Unit No. 1 in X
a0 the City of Crown Point, as shown in Plat Book 3,
. fpage 51. in Lake County, Indiana ' , j'“

'*>;ommonfaddress 208 E Creenwood Crown Point, Indiana. &6307

Document 1s

and the rents ‘and. Pt ‘its a ‘astate

_ which said rents and profits are now and heroby assigned to Mortgagee as o sthe
;fdata of any default 1 the pe oxmr f any obligatior f the Mortgago wfésf
’*statod herein or in Iy other agreemernt executad by \ndgl tween the ortgagof gnd
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VI?I;HISQ,EQI%’L“?E TS GIVEN 70 SECURE THE FOLLOWING

e S . CHARLES GLUTH & SON' ROOEERS), LNE
to Hortgagea, and dated gvember 30371994

provided 1n 8a

knoi s ﬂnd

Anyra s,v, :Jumm-‘} : i , éoo'roféfred
; 1n,karagraph A abova; and ' : , ‘ Gy S

L = CHARLES GLUTH & SON ROOFERS, INC.
s might from tima to time, while this Hortgage is 4n effact. owe Hortgagee, and

. agreement,

",and .conditions:

L ARTICLE 1. COVENANTS
Mortgagor hereby covenants and agroas with Mortgagea as follows:

abovo does not form a part and parcel of the premises or does npt constitute a

togethuE W1t a1l rights,” NQT Q.FJ;’JCJLAJ{-“ . ater rights,
air rights, ;imbl ’_[;ﬁqs Dd&ﬂﬂter&:gs tl]i g}(‘) mpimlremenés.,

t xtt an () t e tn pt .
appurtenances, ngﬂﬁfﬁiéﬁ% ggg %ﬂ” or o: e ongéggp>

fnTY The performance by Hortgagor of all Mortgagor 8 covonants,
- wagreements. p promiges. payments and conditions contained in this Mortgage

Section 1.01. Secutitx Agreement. If any of the property described 5

 fixture, as that term is defined in the Uniform Commercial Code, this Mortgage is

: s ddana (horoinafter roferrod to as “Hortgagor“),'
1CALUMET 'NATIONAL BANK, a national ‘banking institution, having its prinoipal office at 5231r;

e FDR VALUABLB GONSIDERATION. the receipt of which 1s hereby acknowledged, Mottgagor;?
‘doos ‘hereby mortgage and warrant to Hortgagee the following describod real estate situated inir
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'*HC.V Any and all future advancemants 'Vmade by Mortgagoe to
oHAgTFq GLUTH & GON ROQFERS. INC ~ . andjp

andfa
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‘ﬂtffA;;*jihé“ nayment of’"‘a Promissory Nota or Notes axgggeea*fbyr,m,ﬁ_ S

'ofrin ! tha origina ‘°‘fd Ptincip&" e amoqnt T or ! untsi?,ﬁf“ofé;gffff”75n
. | $50 00( N SE P, vith t] nal maturity
; dato or datos of be 30, 2000 S > and with t thereon as =

D Any ’d" Y other ',i‘ o indebtedness ;': which'nid;'“d"

N eh s A The Mortgagor shall have and hold the mortgaged premises unto the
Mortgagee, for the purposes and uses set forth herein undar the followlng terms



Real Estate uortgase: o

t,' heteby deemed a Seeurity Agreement undet the Uniform Commeteiel Bede fer the pu:*ﬂ g
__pose of hereby creating a security interest in the premises,  The Hcrtgeget'f i
. _hareby grants said security interest to the nortgagee, as Securad Perty, as that
~ term is defined 1n the Uniferm Commercial Code. Hrepn s P o :

' Section 1, 02;' Weete and Heintenence ef Premise v The Hortgegor ehell~“”“"§
,,abetein f:em and not permit the commission of waste in or about the premises; =
shall not move or demelish. or alter the structural chatecter of, any building at

ny time erected on the premises without the prior written consent of the

,ortgegee; shall maintain the premises in good condition and repair, reasonable

ear and tear excepted.,,The Mortgagee shall have the right. but not the duty, to
_enter upon the premisas at any reasonable hour to inspect the interiors of any L
*buildings and im T te leceted thereon; : _, : . '

. ’4Section'1'03;:>~Insuranee Obligatioh. i The Mertgagor will preeure. j;‘w i
' deliver to, and maintain for the benefit of the Mortgagee during the continuance
of this Hortgage and. until the same is fully satisfied and released, 8 policy 0

uch otber hazards. cesuelties, end contingenciee as the Mortgasee mey designete.f,*"g

11 policies of insurance required hereunder shall be in such form and amounts =
“and by such eompanies. as the Mortgagee may accept, ‘and shall contain a mortgagee
“elause eccepteble to the Mortgagee, with loss payable to the Mortgagor and the
eMortgagee as  their. 1ntetests may appear.. The Mortgagor will promptly pay when |
‘due any premiums or policies of ins ‘hereunder, and |

lwil;; deliver t Bﬂ(ﬂlm@h@l‘s» 1 cies at least ten
(10) days prior .cies end renewals;
in) e il o 1 SRR 3 11515 b Sl

~ In the sv ?msJ%pmwtﬁnm pr&ge% g 11 give prompt y
| thereof to tie Morthegbalic @numﬂﬁsmfdﬁtﬂurance the event of such
0ss or damage shall be payable jeintly to  the Mertgegor, ‘its - successors and
ssigns, and the Mortgagea, ds will be utilized by tha Mortgagor to the
_extent necessary 0 restore the premises to su wtan ally the same condition as
) ) \ stec ﬂriot to the loss or damage, ‘unless the Mertgager shall
,elect not tOfdo‘ oo In.t latt1 event, the Mortgagee shall -then epply the_’~~~'
proceeds to th tbeﬂ exis ing 1 ebted 188 and, th@ belenee s 111 be peid to the

1;04.r Payment of Taxos end Other Chargg_ - The Mortgagor shall
te taxes, water and=sewersyents, other similar claims and liens .
sy be assessed against. t©he premises or )y part thereof,
lon or - abatamenty dn ‘& manner acc rle to such taxing .
roduce to the Mortgegee receipts f payment thereof
3 wther tax, resgessment, cl n, or encumbrance.'~ L
become a If#8n upon the p: r to “the lien of
ad, however, that if the Mortgagor shall in good faith, and
‘ action, contest any such taxes, claims, liens, encumbrencas or
ges ¢ ‘validity thereof, and shall have established on its books or
by deposit of cash the Mortgagee (as the Mortgagee may elect), a reserve for the
' payment thereof in such amount as the Mortgagee may require, = then the Mortgagor
shall not be required to pay the same, or to produce such receipts.‘ during the
~ maintenance of said reserve and as long as such contest operates to prevent
‘i;:collectien, ‘and is maintained and prosecuted with diligence, and shall not have
' ebeen terminated or discontinued adversely to the Mortgegor. e : :

‘ - Section 1 05., Payment of Future Taxes.f~ If at eny time the United
States ' Government or any other federal, state, or municipal government or sub-
© division thereof. shall require internal revenue or other documentary stamps or

“tax on this Mortgege or the note secured hereby,‘ upon demand ‘the Mortgagor shall :
pay for same; and on failure to make such payment within fifteen (15) days after

demand for same, the Mortgagee may pay for such stamps and add the amount so paid
to the principal indebtedness evidenced by the note and secured by this Mortgage,
"and said additional principal shall bear interest at the rate of eighteen (182)
percent per annum. -

; Section 1.06, Comgliance with Ordinances. The Mortgagor ‘shall comply
~ with any municipel ordinance or regulation affecting the premises within thirty
(30) days after notice thereof; provided, however, that if the Mortgagor shall in
‘good faith, and by proper legal action, contest any such ordinance or regulation,
or the validity thereof, then the Mortgagor shall not be required to comply
 therewith so long as such contest operates to prevent enforcement, and is main-
tained and prosecuted with diligence, and shall not heve been termineted or dis~
. continued adversely to the Mortgagor. Gk




Real Estate Mortgage:

Section 1.07, Personal Liability, The Mortgagor agrees to pay all
indebtedness secured by this Mortgage in accordance with its terms and with the
terms of the note.

ARTICLE 2. DEFAULT AND BREACH

Section 2.01. Events of Default, The following shall constitute
Events of Default hereunder:

(a) The failure of the Borrower or Mortgagor to pay any install-
ment of principal or interest when the same is due.

(b) The failure of the Borrower or Mortgagor to pay any other sum

required to be paid in the note or in this Mortgage when the
same is due,

(c) The failure of the Borrower or Mortgagor to perform any
covenant or agreement in the note or in this Mortgage.

(d) Any assignment for the benefit of the Borrower's or
Mortgagor's creditors, or other proceedings intended to lig-
ujdate or rehabilitate the Mortgagor's estate, or the
Mortgagor's becoming insolvent within the meaning of the
Federal Bankruptcy Code.

Section 2.02, F losure © n_Default Upon t} e of any one
the acerued. intor JM‘""' et iSh: - nail, at the
Gomand,  and. in NT)H’B &mﬁm‘ to foreclose
exorcise asid opt mm‘““ SE5 I REPBERAE Dlyic o wxecolse the

option at any other time. tiim dnglevdh puoreedingyotilene! shall be  allowed and
included, as additional indebtedness in the judgements, all expenses which may be
paid or incurred by or on behalf of the Mortgagee for the attorney's fees, out-
lays for documentary evidence, costs of abstracts of title, title searches, title

insurance policies, and any other expenses which the Mortgagese may deem
reasonably necessary to prosecute such suit or to mah Lthe sale pursuant to
the judgement. The proceeds of any foreclosure sale shall be applied first, to
the payment of all costs arising from the foraclosure proceedings; sacond, to the
payment of all items er than principal and(interest which are secured in-
debtedness under this Mortgage; third, to the payment of the unpaid principal and
interest under note; and fourth;)” anyy surplus to the Mortgagor, his

guccessors, or assig

Section 'ngsession ‘and Receivership. The Mo 1@ shall have
the right in any ing to foreclose this Mortgage to the itment of a
receiver to colle t issues, 'income,” and profi premises and
apply them to the £ indabtedness, interest s fees and
costs, and any t 7] gage, without
notice and without regard “to the adequacy of the premises to secure the
indebtedness. ~ Or, instead of such receivership, the Mortgagee may, at its

option, itself take possession of the premises during the period of redemption,
and collect the rents and apply them in the manner set forth above.

Section 2,04, Failure to Pay Taxes or Insurance Premium. If after
receiving ten (10) days' written demand for payment and/or discharge from
Mortgagee, the Borrower or Mortgagor fails to pay any tax, claim, 1lien or en-
cumbrance which shall be or become prior in lien to this Mortgage, or to pay any
insurance premium as aforesaid, or to keep the premises in repair, as aforesaid,
or commits or permits waste, then the Mortgagee, at its option, may pay said
claim, 1lien, encumbrance, tax assessment, or premium, with right of subrogation
thereunder, may make such repairs and take such steps as it deems advisable to
prevent or cure such waste, and may appear in any action or proceeding with
respect to any of the foregoing and retain counsel therein, and take such action
therein as the Mortgagee deems advisable, and for any said purposes the Mortgagee
may advance such sums of money as it deems necessary. All sums of money advanced
by the Mortgagee pursuant to this section, together with interest on each such
advance at the rate of eighteen (18%) percent per annum, shall be so much addi-
tional indebtedness secured hereby and shall immediately become due and payable
without notice. The failure of the Mortgagee to act pursuant to this section
shall not be deemed a waiver of any rights the Mortgagee may have because of any
default on the Borrower or Mortgagor.

Section 2.05. Assignment of lLeases and Rents. As a further security

for payment of the indebtedness and performance of the obligations, covenants,
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Real Estate Mortgages
and agreements secured hareby, the Mortgagor hereby assigns to the Mortgagee 511
leases already in existence and to be created in the future, together with all
rents to become due undar existing or future leases, This assignment, however,
shall be operative only in the aevent of the occurence of a default hereunder, or
under the note or other instrument collateral hareto, remaining uncured at the
expiration of the grace period, if any, provided above in respect to such
default; and in any such case the Mortgagor hereby confars on the Mortgagee the
exclusive power, to be used or not be used in its sole discretion, to act as
agent, or to appoint & third person to act as agent for the Mortgagor, with power
to take possession of, and collect all rents arising from, the premises and apply
such rents, at the option of the Mortgagee, to the payment of the mortgage debt,
taxes, costs of maintenance, repairs, expenses incident to managing, and other
expenses, in such order of priority as the Mortgagee may in its sole discretion
determine, and to turn any balance remaining over to the Mortgagor; but such col-
lection of rents shall not operate as an affirmance of the tenant or lease in the
event the Mortgagor's title to the premises should be acquired by the Mortgagee.
The Mortgagee shall be liable to account only for rents and profits actually
received by the Mortgagee. 1In exercising any of the powers contained in this
section, the Mortgagee may also take possession of, and for these purposes use,
any and all personal property contained in the premises and used by the Mortgagor
in the rental or leasing thereof or any part thereoil.

ARTICLE 3. SATISFACTION AND RELEASE

Section 3.01. Satisfaction of Mortgage. If the Borrower and
Mortgagor complies with the provisions of this Mortgage and pays to the Mortgagee

said principal :
the Mortgagee
note and in the
fraud, or dela:
shall

4 mrea! in 8CCEI’C&.

1 Mortgagor to
wisions of the
wat deduction,
» estate hereby
‘ained to the

ke mmmm

"“Pfis Document is the property of

granted,
contrary notwitl

Section 3.02. fhanifakeof Tiuletbiloctgagar:! Any transfer by sale,
gift, devise, operation of law, or otherwise of the fee title interest in all or
any portion of the mortgaged premises shall have the same consequences as an
event of default respecting the indebtedness. secured; hereby, and upon such
transfer, the Mortgagee, without | prior | notice or the el ¢ any period of
grace or the right to cu shall have tha right to ! sums secured
hereby- immediately due and payable and, . upon failure by the Mortgagor to make
such payment within thirty (30) days of written demand therefore, the Mortgagee
shall have the right to’ exercise all medies provided in the note, this
Mortgage, or otherwise at law.

ARTICLE %, MISCELLANEOUS

Secti JL. Notice. A notice which is mail -tified mail to
the Borrower sgor or at such other address as the r or Mortgagor
shall designate rtgagee in“writing, shall t notice when
required under - 8

Section 4.02., Cumulative Rights and Remedies. The rights and
remedies of the Mortgagee as provided herein, or in said note, and the warrant
therein contained, shall be cumulative and concurrent, and may be pursued singly,
successively, or together at the sole discretion of the Mortgagee, and may be ex-
ercised as often as occasion therefore shall occur; and the failure to exercise
any such right or remedy shall in no event be construed as a waiver or release of
the same.

Section 4,03. Lawful Rates of Interest. All agreements between the
. Borrower or Mortgagor and the Mortgagee are hereby expressly limited so that in
no contingency or event whatsoever shall the amount paid, or agreed to be paid,
to the Mortgagee for the use, forbearance, or detention of the money due under
the Note secured hereby exceed the maximum amount permissible under applicable
law. If, due to any circumstances whatsoever, fulfillment of any provision
hereof, at the time performance of such provision shail be prescribed Ly law,
then the obligation to be fulfilled shall be reduced to the limit of such
validity, and if from any circumstances the Mortgagee should ever receive as in-
terest an amount that would exceed the highest lawful rate, such amount that
would be excessive interest shall be applied to the reduction of the principal
amount owing under the note secured hereby and not to the payment of interest.

Section 4.04., State Law to Apply. This Mortgage shall be construed
under and in accordance with the laws of the State of Indiana, and all obliga-
tions of the parties created hereunder are performable in Lake County, Indiana.




Real Estate Mortgage:
S
o Section 4.05. Parties Bound, This Mortgage shall be binding upon and
inure to the benefit of the parties hereto and thair respective heirs, executors,

administrators, legal representatives, successors, and assigns where permitted by
this Mortgage,

Section 4,00, Severability.  In case any one or mora of the provisions
contained in this Mortgage shall for any reason be held to be invalid, illegal or
unenforceable in any respect, such invalidity, illegality, or unenforceability
shall not affect any other provision hereof and this Mortgage shall be construed
as 1if such invalid, illegal or unenforceable provision had never been contained
herein. ' '

Saection 4.07. Time of Essenca. Time is of the essence of this
Mortgage.

Section 4.08. Construction. The words "Mortgagor" and "Borrower" and
"Mortgagee" include singular or plural, individual or corporation, and the
respective heirs, personal representatives, executors, administrators,
successors, and assigns of the Mortgagor and the Mortgagee, as the case may be.
The use of any gender applies to all genders. If more than one party is named as
the Mortgagor, the obligation hereunder of each such party is joint and several.

Section 4.09. Captions. The captions herein are inserted only for
convenience of reference and in no way define, 1limit, or describe the scope of
intent of this Mortgage or any particular paragraph or section hereof, nor the
proper construction hereof

IN I 207 J e C ¥p Etgeagot) Thass oo Mortgage this
30th  day of _} ) 1994
TOERLIG]ALL
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This Document 1sfB&G goer O /

" STATE OF INDIANA )

) 85
COUNTY OF LAKE )
BEFORE ME, the undersigned, 45&/Notary P¢biic in and for sa County and
State, personal ppeared _RICHARD-G. COOPER &md PEGGY L. COOPE usband and
, ' 4 ~ and ackrowledged; the execution the above and
 foregoing instru ___their free and yoluntary act ar or the uses .
and purposes the O ths LR
7 .--"'.-" ““m,,::"‘tf ?
GIVEN  under 1y  han d\_and  official seal this L vayeidt,
Mzt e , 19 9%, R
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Nofary Public. -V ¢ ;-
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My Commission Expires: ,zz/%yé;é; )gVu?;ﬂﬁhﬁn
';fv“',‘
County of Residence: ;;agzzwa #

This instrument prepared by: Donald S. Kitchell, Vice President/csj




